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mr_if`�qe^q�Kbt�Wb^i^ka�e^p�qeb�efdebpq�ibsbi�mbo�`^mfq^)��
fk�qeb�absbilmba�tloia)�lc�jlqebop�tel�hfii�qebfo�`efiaobk+�
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_bbk�mr_ifpeba�lsbo�qeb�m^pq�cbt�vb^op�qe^q�e^sb�efdeifdeqba�
qefp�^pmb`q�lc�Ïqvmf`^iiv�cbj^ibÐ�^ddobppflk�%Abii^pbd^�#�
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jl_fib�qbibmelkb�Ûij�cllq^db�lc�^�d^kd�lc�rkfabkqfÛba)�
cbj^ib�^alibp`bkqp�Ûdeqfkd+�Qeb�c^`q�qe^q�qefp�t^p�>jbof`^k�
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efpqlof`^i�i^`h�lc�^`^abjf`�fkqbobpq�lk�qeb�qlmf`�e^p�jb^kq�
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e^sb�_bbk�pbbk�^p�ÏlqeboÐ�%Ofkdolpb)�/--3&�^ka�qelpb�tel�
e^sb�_bbk�^`hkltibadba�e^sb�_bbk�s^oflrpiv�abjlkfpba)�
m^qelildfpba)�lo�_lqe�%J`Hkfdeq�#�Ilmbo)�/--/&+�Fk�lqebo�
tloap)�_b`^rpb�cbj^ib�^ddobppflk�`e^iibkdbp�pqboblqvmf`^i�
klqflkp�lc�cbjfkfkfqv)�efpqlof`^i�pqrafbp�lc�^ddobppflk�^ka�
sflibk`b�e^sb�pfjmiv�fdkloba�cbj^ibp+�Qeb�obpriq�lc�qefp�_f^p�
fp�qe^q�qeb�abp`ofmqfsb�sl`^_ri^ov�^ka�rkabopq^kafkd�lc�
cbj^ib�sflibk`b�fp�ifjfqba�^ka�pl�cbj^ibp�tel�al�_be^sb�
^ddobppfsbiv�e^sb�_bbk�abp`of_ba�^p�ÏrkcbjfkfkbÐ)�
Ïrkk^qro^iÐ)�ÏrkefkdbaÐ)�Ïevpqbof`^iÐ�^ka�Ïm^qelildf`^iÐ�
%?oltk�bq�^i+)�/--/&+�Qeolrdelrq�efpqlov)�`e^o^`qbop�pr`e�^p�
Jvo^�Efkaibv)�qeb�klqloflrp�?ofqfpe�Ïjllop�jroaboboÐ�^ka�
Kbt�Wb^i^ka�_^_v�hfiibo�Jfkkfb�Ab^k)�e^sb�_bbk�abmf`qba��
^p�qeb�bmfqljb�lc�bsfi)�^q�lk`b�cb^oba�^ka�abpmfpba+�Dfoip��
tel�al�afpmi^v�mevpf`^i�lo�lsboq�^ddobppflk�^ob�cobnrbkqiv�
obgb`qba�_v�qebfo�mbbop�%>oklqq)�.665&�^ka�qbka�ql�aofcq�lrq��
lc�p`elli�b^oiv�^ka�fkql�jfuba�pbu�obi^qflkpefmp�tfqe�absf^kq�
j^ibp+�ÑTfqelrq�^�sfpflk�lc�qebfo�`^obbo�mlqbkqf^ip�^ka�^�pbkpb�
lc�qebfo�ofdeqp�clo�p^cbqv)�^ddobppfsb�dfoip�j^v�abc^riq�ql�^�
qo^gb`qlov�lc�b^oiv�mobdk^k`v�^ka�sf`qfjfp^qflk�^q�qeb�e^kap�
lc�^�absf^kq�m^oqkboÒ�%?oltk�bq�^i+)�/--/)�m+�15&+�J^kv�pqrafbp)�
fk`irafkd�qeb�Arkbafk�ilkdfqrafk^i�pqrav�%JlcÛq�bq�^i+)�/--.&)�
efdeifdeq�qeb�lkdlfkd�afcÛ`riqfbp�bumbofbk`ba�_v�vlrkd�

tljbk�tel�_be^sb�^ddobppfsbiv+�Qebv�mlfkq�lrq�qe^q)�^p�
^ariqp)�qebpb�dfoip�^ob�jlob�ifhbiv�qe^k�_lvp�ql�bumbofbk`b�
fkqbok^ifpfkd�afploabop�pr`e�^p�^kufbqv)�abmobppflk�^ka�
prf`fa^i�fab^qflk�%Mbmibo)�/--0&+�Qebv�^ob�^ipl�c^o�jlob��
ifhbiv�qe^k�j^ibp�ql�pbib`q�^kqfpl`f^i�m^oqkbop8�fk`ob^pfkd�qeb�
ifhbifella�lc�lkdlfkd�^ddobppfsb�fkqbo^`qflkp�%Ibp`efba�bq�^i+)�
/---&+�Qebpb�^iif^k`bp�cobnrbkqiv�obpriq�fk�qbbk^db�m^obkqfkd)�
aljbpqf`�sflibk`b�^ka�cbj^ib�abmobppflk)�`ob^qfkd�^�mllo�
lrqillh�clo�qeb�kbuq�dbkbo^qflk�%JlcÛqq�bq�^i+)�/--.&+

Fk�/--.)�Ûkafkdp�colj�qeb�Arkbafk�ilkdfqrafk^i�pqrav�lc�
.---�j^ibp�^ka�cbj^ibp�%JlcÛqq�bq�^i+)�/--.&�tbob�mr_ifpeba+�
Qebpb�Ûkafkdp�fabkqfÛba�qtl�j^fk�`^rpbp�lc�^kqf*pl`f^i�
_be^sflro7�qeb�Ûopq�_bfkd�^�obi^qfsbiv�o^ob)�ifcb*mbopfpqbkq)�
b^oiv�`efiaella�lkpbq)�kbrol*absbilmjbkq^i�afploabo�jlpq�
`ljjlkiv�bumbofbk`ba�_v�j^ibp8�^ka�qeb�pb`lka�_bfkd�
^alibp`bkq*ifjfqba�lc�peloq�aro^qflk)�^p�`ljjlk�fk�cbj^ibp�
^p�j^ibp�^ka�bjbodfkd�fk�qeb�`lkqbuq�lc�pl`f^i�obi^qflkpefmp+�
Qeb�pqrav�bjme^pfpbp�qeb�pfjfi^ofqfbp�_bqtbbk�j^ibp�^ka�
cbj^ibp�tel�bumbofbk`b�qefp�i^qqbo�cloj�lc�^kqf*pl`f^i�
_be^sflro)�`i^fjfkd�qe^q7

� pbu�afccbobk`bp�tfqe�qefp�cloj�^ob�kbdifdf_ib8�clo��
bu^jmib)�qeb�^kqf*pl`f^i�^`qfsfqfbp�lc�j^ibp�^ka�cbj^ibp�
^ob�bpmb`f^iiv�^ifhb�tebk�^i`leli�^ka�aordp�^ob�fkslisba)�
kb^o�qeb�qfjb�lc�cbj^ib�mr_boqv)�^ka�tebk�cbj^ibp��
^ob�vlhba�tfqe�j^ibp�fk�fkqfj^qb�obi^qflkpefmp+��
%JlcÛqq�bq+)�^i+)�/--.)�m+�usf&

>�@^k^af^k�obsfbt�lc�qeb�ifqbo^qrob�obd^oafkd�cbj^ib�
^alibp`bkq�^ddobppflk�%Ibp`efba�bq�^i+)�/---&�m^oqf^iiv�
prmmloqp�qefp�qeblov�lc�pfjfi^ofqv)�_rq�prddbpqp�qe^q�Ñfq�fp��
fk�qeb�bjbodfkd�pbq�lc�afccbobk`bp�qe^q�qeb�fjmif`^qflkp��
clo�qebpb�Ûkafkdp�obpfabÒ�%m+�03&+�Qebpb�tofqbop�mlfkq��
lrq�qe^q�qeb�abdobb�lc�cbj^ib�^ddobppfsbkbpp�e^p�_bbk�
rkabobpqfj^qba�fk�mobsflrp�pqrafbp)�i^odbiv�_b`^rpb�qeb�
m^oqf`ri^o�clojp�lc�^ddobppflk�obibs^kq�ql�dfoipÒ�mbbo�dolrmp�
e^sb�klq�_bbk�^ppbppba+�Obcboofkd�ql�pqrafbp�_v�@of`h�^ka�
Aladb�%.661)�.663&�^ka�M^h^pi^eqf)�Pmllc)�>mirk*Mbiqli^��
^ka�Hbiqfh^kd^p*G^osfkbk�%.665&)�Ibp`efba�bq�^i+�%/--/&�pq^qb��
qe^q�Ñ^ddobppflk�tfqe�dfoip�fp�jlob�ifhbiv�ql�_b�obÜb`qba�fk�
fkafob`q�lo�obi^qflk^i�^p�lmmlpba�ql�lsboq�clojpÒ�%m+�04&+�
?^q`ebilo�%/--.&�bum^kap�lk�qefp�^odrjbkq)�pq^qfkd�qe^q7�

� >�`ljjlk�rkabopq^kafkd�lc�sflibk`b�fp�lc�^k�
fkqbkqflk^iiv�e^ojcri)�fkqbomboplk^i�mevpf`^i�^`q�pr`e��
^p�mrk`efkd�lo�hf`hfkd�+++�%^�klqflk&�`e^iibkdba�_v��
j^kv�lc�qeb�dfoip�qe^q�tb�pmlhb�ql)�tel�j^fkq^fkba��
qe^q�sbo_^i�_be^sflrop�%pr`e�^p�k^jb�`^iifkd)�qeob^qp��
^ka�fkqfjfa^qflk&�tbob�lcqbk�fkqbkaba�^ka�bumbofbk`ba�
^p�mlqbkqf^iiv�jlob�eroqcri�^ka�a^j^dfkd�qe^k�mevpf`^i�
sflibk`b+�%m+�.&�

Dfoip�jlob�qe^k�_lvp�^ob�pl`f^ifpba�fk�qeb�`riqrob�ql�s^irb�
^ka�abÛkb�qebjpbisbp�tfqefk�obi^qflkpefmp�%>oqw�#�Kf`eliplk)�
/--/&)�qebobclob�dfoip�tel�j^kfmri^qb�lqebop�ql�^qq^`h�qeb�
sf`qfj�lo)�_v�lqebo�jb^kp)�j^hb�rpb�lc�pl`f^i�pqor`qrobp��
fk�loabo�ql�e^oj�^klqebo�mboplk�^ob�pbbk�^p�^`qfkd�fk�
^ddobppfsb�t^vp�%Ibp`efba�bq�^i+)�/---)�m+�04&+�

JlcÛqq�bq�^i+�%/--.&�prddbpq�qe^q�cbj^ibp�^ob�jlob�ifhbiv��
ql�bumobpp�qebfo�^ddobppflk�Ï_befka�`ilpba�allopÐ�lo�fk�qeb�
`lkÛkbp�lc�c^jfiv�^ka�`ilpb�obi^qflkpefmp�%Mbmibo)�/--0&+��
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Fq�fp�lkiv�ob`bkqiv�qe^q�qeb�buqbkq�lc�cbj^ib*fkpqfd^qba�
aljbpqf`�sflibk`b�e^p�_bbk�obmloqba�^ka�^`hkltibadba�
%@lkklo)�/--/8�Cbodrpplk)�Elotlla�#�Ofaabo)�/--2&�^ka�
jlpq�pqrafbp�klt�fkaf`^qb�qe^q�tljbk�fkfqf^qb�sflibk`b�^q�
ib^pq�^p�lcqbk�^p�jbk�%Dllavb^o*Pjfqe)�/--1&+�Clo�bu^jmib)�
fk�/--0)�^k�>r`hi^ka�Rkfsbopfqv�lc�Qb`eklildv�pqrav�`i^fjba�
qe^q�2-�mbo�`bkq�lc�qeb�.1--�M^`fÛ`�Fpi^ka�tljbk�prosbvba�
Ñ^ajfqqba�ql�sflibkq�_be^sflro�fk�qeb�eljb)�tfqe�kb^oiv�2-�
mbo�`bkq�p^vfkd�qebv�e^a�^qq^`hba�qebfo�m^oqkbop�_v�hf`hfkd)�
_fqfkd)�pqo^kdifkd�lo�rpfkd�^�tb^mlkÒ�%m+�.&+�Jr`e�mr_if`fqv�
e^p�_bbk�dfsbk�ql�qeb�prddbpqflk�qe^q�cbj^ibp�^ob�grpq�^p�
ifhbiv�ql�_b�mbombqo^qlop�lc�aljbpqf`�sflibk`b+�Tb_pfqbp�e^sb�
_bbk�bpq^_ifpeba�ql�prmmloq�qeb�Ïkbt�sf`qfjp�lc�aljbpqf`�
sflibk`bÐ�%pbb)�clo�bu^jmib�eqqm7,,ttt+_^qqbobajbk+`lj,&+�
Qebob�fp)�eltbsbo)�`lkpfabo^_ib�`loobi^qflk�_bqtbbk�cbj^ib�
sf`qfjfp^qflk)�_lqe�mevpf`^i�^ka�pbur^i)�^ka�^alibp`bkq�
^ddobppfsb�_be^sflro�%M^qb)�/--/&+�Pqrafbp�fkaf`^qb�qe^q�
^ddobppflk�clo�qebpb�dfoip�fp�^a^mqfsb)�^ka�j^v�_b�sfbtba��
^p�^�jb^kp�lc�^slfafkd�pr_pbnrbkq�^_rpb�lo�sf`qfjfp^qflk+�
>oqw�^ka�Kf`eliplk�%/--/&�prddbpq�qe^q�qebpb�cbj^ibp�pbb�
qebjpbisbp)�^ka�^ii�cbj^ibp)�^p�ibpp�fjmloq^kq�qe^k�j^ibp)�
^ka�sfbt�lqebo�cbj^ibp�^p�`ljmbqfqflk�clo�qeb�^qqbkqflk��
lc�ÏqebfoÐ�j^ib�m^oqkbo+�Pfjfi^oiv)�>varh)�Altkbv�^ka�Hfj�
%/--.&�prddbpq�qe^q�^ddobppflk�fk�cbj^ibp�fp�cobnrbkqiv�ifkhba�
ql�cb^o�lc�obgb`qflk�^ka�Ebkkbppv�^ka�Tfbpbkqe^i�%/--2&�klqb�
qe^q�cb^o)�^kdbo�^ka�mbo`bmqflkp�lc�molsl`^qflk�e^sb�_bbk�
clrka�ql�ebfdeqbk�qeb�mlqbkqf^i�clo�cbj^ib�^ddobppflk+

Obpb^o`e�colj�qeb�Ûbia�lc�kbrolmpv`elildv�bjme^pfpbp�qeb�
_flildf`^i�afccbobk`bp�_bqtbbk�j^ibp�^ka�cbj^ibp)�_rq�^ipl�
fkaf`^qbp�qe^q�^ddobppflk�fk�_lqe�pbubp�fp�arb�ql�^�`ljmibu�
fkqbo^`qflk�_bqtbbk�dbkbqf`�mobafpmlpfqflk�^ka�hkltk�
bksfolkjbkq^i�ofph�c^`qlop�%Ofaibv)�/--0&+�Fq�^mmb^op�qe^q�
b^oiv�mr_boqv�fp�m^oqf`ri^oiv�pfdkfÛ`^kq�^p�qefp�klq�lkiv�pbqp�
dfoip�^m^oq�colj�qebfo�mbbop�_rq�^ipl�bu^`bo_^qbp�qeb�d^m�
_bqtbbk�_flildf`^i)�`ldkfqfsb�^ka�pl`f^i�j^qrofqv�%Dir`hj^k�
#�E^kplk)�/--3&+�ÑTfqelrq�qeb�^_fifqv�ql�ob^plk)�mi^k�^ka�
rkabopq^ka�ilkd�qboj�`lkpbnrbk`bp)�qelpb�bumbofbk`fkd�
b^oiv�mr_boqv�^ob�bpmb`f^iiv�srikbo^_ib�^ka�fk�_lqe�_lvp��
^ka�dfoip)�b^oiv�mr_boq^i�absbilmjbkq�e^p�_bbk�ifkhba��
ql�fk`ob^pbp�fk�absf^kq�_be^sflro�fk`irafkd�jlob�kloj�
sfli^qflkp)�pbur^i�mob`l`fqv)�`lkq^`q�tfqe�qeb�i^t�^ka��
qor^k`vÒ�%J^dkrpplk�/---)�`fqba�fk�Jfiibo)�/---)�m+�/.&+

>OB�JLOB�DFOIP�?B@LJFKD�JLOB�>DDOBPPFSB<
Abpmfqb�qeb�jbaf^�evmb)�j^kv�ob`bkq�pqrafbp�`e^iibkdb�qefp�
^pprjmqflk)�klqfkd�qe^q)�abpmfqb�qeb�fk`ob^pba�mr_if`fqv�^ka�
^t^obkbpp)�qebob�fp�pqfii�`lkpfabo^_ib�jfprkabopq^kafkd�lc�
_lqe�qeb�^bqflildv�^ka�pl`f^i�`lkqbuqp�clo�^alibp`bkq�cbj^ib�
^ddobppflk�^ka�^�`lkpbnrbkq�i^`h�lc�b^oiv�fabkqfÛ`^qflk�^ka�
fkqbosbkqflk�clo�dfoip�^q�ofph�lc�absbilmfkd�pboflrpiv�^ddobppfsb�
_be^sflro�%Ibp`efba�bq�^i+)�/---&+�

>p�fkaf`^qba�b^oifbo)�pq^qfpqf`p�`^k�_b�jfpib^afkd)�^ka�j^v�_b�
phbtba�_v�c^`qlop�pr`e�^p�`e^kdbp�fk�ibdfpi^qflk)�fk�moflofqfbp�
tfqefk�qeb�grpqf`b�pvpqbj)�fk�pl`f^i�bumb`q^qflkp�^ka�fk�
abjldo^mef`p+�Clo�bu^jmib)�_b`^rpb�qeb�krj_bo�lc�vlrkd�
cbj^ibp�^mmobebkaba�clo�^ddobppfsb�_be^sflro�fp�sbov�pj^ii)�
^kv�krjbof`^i�fk`ob^pb�tfii�^mmb^o�^p�^�sbov�i^odb�mbo`bkq^db�
fk`ob^pb�%?^q`ebilo)�/--.&+�M^qb�%/--/&�ob`lrkqp�^�pqlov�colj�
^�@^k^af^k�molsfk`f^i�kbtpm^mbo�tef`e�`fqba�^�/--�mbo�`bkq�

fk`ob^pb�fk�cbj^ib�`ofjbp�lc�^ddobppflk+�Lk�fksbpqfd^qflk�peb�
clrka�qe^q�qebob�e^a�lkiv�_bbk�^k�fk`ob^pb�colj�lkb�`^pb��
ql�qtl�`^pbp�lsbo�^�mbofla�lc�qeobb�vb^op+�Fk�Kbt�Wb^i^ka)�
abpmfqb�^k�^mm^obkq�fk`ob^pb�fk�qeb�krj_bo�lc�vlrkd�tljbk�
^mmobebkaba�clo�pboflrp�lccbk`bp)�qeb�Jfkfpqov�lc�Grpqf`b�
pq^qfpqf`p�prjj^ov�pq^qbp�qe^q�ÑTebk�qeb�mlmri^qflk�fk`ob^pb�
fp�q^hbk�fkql�^``lrkq)�qeb�^mmobebkpflk�o^qb�clo�_lqe�vlrkd�
j^ibp�^ka�vlrkd�cbj^ibp�^`qr^iiv�ab`ifkba�lsbo�qeb�mboflaÒ�
%@elkd)�/--4)�m+�/&+

J^kv�obpb^o`ebop�klt�prddbpq�qe^q�qeb�fk`ob^pb�fk�
`lksf`qflkp�obÜb`qp�^�pe^om�fk`ob^pb�fk�qeb�`ofjfk^ifp^qflk��
lc�vlrkd�tljbkÒp�prosfs^i�phfiip�%M^qb)�/--/8�Ofkdolpb)�/--3&+�
M^qb�%/--/&�`fqbp�fkbnr^ifqfbp�fk�prmmloq�pvpqbjp�clo�vlrkd�
tljbk�^ka�pvpqbjf`�_f^p�fk�qeb�graf`f^ov�pvpqbj�^p�croqebo�
c^`qlop�ql�_b�`lkpfaboba+�Peb�`i^fjp�qe^q�qeb�obi^u^qflk�lc�
qo^afqflk^i�pl`f^i�`lkqolip�e^p�iba�ql�fk`ob^pba�rpb�lc�qeb�
grsbkfib�grpqf`b�pvpqbj�^p�^�t^v�lc�j^k^dfkd�qeb�
Ïrkj^k^db^_ibÐ�_be^sflro�lc�^alibp`bkq�dfoip+�I^peibv��
%/--/&�klqbp�qe^q�^k�fk`ob^pb�fk�qeb�krj_bo�lc�cbj^ibp�tfqe�
^rqelofqv�fk�qeb�graf`f^ov�^ka�qeb�mlif`b�e^p�ob`bkqiv�iba�ql�
tljbk�_bfkd�qob^qba�^p�Ñcriiv�crk`qflkfkd�^ariqp�tel�^ob�
obpmlkpf_ib�clo�qebfo�_be^sflroÒ�%m+�6-&�^ka�qe^q�qeb�cbj^ib�
mofplk�mlmri^qflk�fp�doltfkd�^p�^�obpriq+�>�pqrav�colj�H^kp^p�
Pq^qb�Rkfsbopfqv�obmloqp�qe^q�qeb�graf`f^ov�fk�qeb�Rkfqba�Pq^qbp�
lc�>jbof`^�fp�Ñ`o^`hfkd�altk�lk�tljbkÒ�%Aljfkflk�Mlpq)�
Cofa^v�/ka�Ab`bj_bo�/--2)�?/&�Lqebo�pqrafbp�`i^fj�qe^q�
jbaf^�obpmlkpbp�ql�tljbkÒp�sflibk`b�e^sb�fk`ob^pba�
ao^j^qf`^iiv�pfk`b�qeb�.64-p)�tfqe�^�Ïkbt�jvqelildvÐ�ifkhfkd�
cbjfkfpj�^ka�qeb�tljbkÒp�jlsbjbkq�ql�sflibkq�lccbkafkd�
_v�tljbk�%Mefiifmp)�.666&+�Cliiltfkd�^�pm^qb�lc�obmloqp�lc�
cbj^ib�sflibkq�lccbkafkd�fk�qeb�Rkfqba�Pq^qbp�lc�>jbof`^)��
Clu�Kbtp�obmloqba�qe^q)�Ñqeb�dbkabo�bnr^ifqv�bccloqp�lsbo��
qeb�i^pq�qtbkqv�vb^op�Í�`lrmiba�tfqe�^�dbkbo^i�fk`ob^pb�fk�
jb^k*pmfofqbakbpp�Í�e^sb�mobpproba�dfoip�ql�_b`ljb�jlob�
^ddobppfsb�ql�qeb�mlfkq�lc�sflibk`bÒ�%?b^r`^o)�/--.&+�

Ofkdolpb�%/--3&�_i^jbp�^�_^`hi^pe�^d^fkpq�cbjfkfpj�clo��
qeb�`roobkq�Ïjlo^i�m^kf`Ð�^_lrq�^alibp`bkq�cbj^ib�
^ddobppflk)�`i^fjfkd�qe^q�ÑQeb�ar^i�avk^jf`�lc�_lqe�cb^o��
^ka�obmraf^qflk�lc�cbjfkfpj�%m^fkqba�_v�J`Ol__fb&�fp�
fkaf`^qba�_v�qeb�bklojlrp�m^kf`�dfoipÒ�^ddobppflk�fk`fqbpÒ��
%m+�1.6&+�Fk�afp`rppfkd�qeb�rkmob`babkqba�jbaf^�^qqbkqflk��
ql�dfoipÒ�^ddobppflk)�peb�pq^qbp�qe^q�qeb�Ñsrikbo^_ib�dfoi��
e^p�ob`bkqiv�_bbk�obmi^`ba�_v�qeb�Ïjb^k�dfoiÐ�fk�mr_if`�
`lkp`flrpkbppÒ�%m+�1-3&+�@ebpkbv*Ifka�%/--/&�pq^qbp�Ñ>p�vlrkd�
tljbk�^ob�abjlkfpba�_v�qeb�jbaf^�qebfo�dbkrfkb�mol_ibjp�
`^k�_b�j^odfk^ifpba�^ka�fdkloba+�Fkabba)�dfoip�e^sb�_b`ljb�
qeb�mol_ibjÒ�%`fqba�fk�M^qb)�/--/)�m+�2&+

DBKABO�AR>IFPJ
Qefp�^oqf`ib�`lkqbkap�qe^q�efpqlof`^i�abkf^i�lc�cbj^ibpÒ�
mlqbkqf^i�clo�^ddobppflk�pqbjp�colj�qeb�_bifbc�qe^q�pr`e�
_be^sflro�fp�_flildf`^iiv�rkk^qro^i)�`e^iibkdfkd�qeb�dbkabo�
pqboblqvmb�lc�cbj^ibp�^p�k^qro^iiv�dbkqib�^ka�kroqrofkd+�
J^kv�pqrafbp�e^sb�abjlkpqo^qba�qe^q�_lvpÒ�^ddobppflk�fp�klq�
lkiv�fkaridba�_rq�j^v�_b�^`qfsbiv�bk`lro^dba�%Dolpp)�.663&�
^ka�qeb�pq^qbjbkq�Ï_lvp�tfii�_b�_lvpÐ�rpba�ql�bu`rpb�pr`e�
_be^sflro+�Ifqqib�dfoip)�lk�qeb�lqebo�e^ka)�^ob�bk`lro^dba�ql�
_b�dlla)�nrfbq)�^ka�`ljmif^kq�%Jfaaibqlk�#�Glkbp)�.664&+�
Qebob�^ob�`boq^fk�qvmbp�lc�`e^o^`qbofpqf`p�rpr^iiv�^ppl`f^qba�
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tfqe�j^ibp�^ka�cbj^ibp�%Ofaibv)�/--0&+�Fk�dbkbo^i)�j^ibp�^ob�
^ppl`f^qba�tfqe�^agb`qfsbp�pr`e�^p�^asbkqrolrp)�abqbojfkba)�
lmfkflk^qba)�o^qflk^i)�pboflrp)�^ka�qlrde)�tebob^p�tljbk�
^ob�jlob�ifhbiv�ql�_b�abp`of_ba�^p�`^rqflrp)�bjlqflk^i)�Û`hib)�
jlabpq)�cofslilrp�^ka�tb^h�%Tfiif^jp�#�?bpq)�.661&+�Dbkabo�
pqboblqvmfkd�fk`ob^pbp�_bqtbbk�qeb�^dbp�lc�2�^ka�5�vb^op�^ka�
`lkqfkrbp�ql�fk`ob^pb�qeolrdelrq�^alibp`bk`b�tefipq�qeb�
afsbopfqv�_bqtbbk�`riqrobp�ab`ob^pbp�^p�`efiaobk�dbq�liabo8�
qe^q�fp)�pqboblqvmbp�_b`ljb�jlob�pfjfi^o�^`olpp�`riqrobp�tfqe�
^db�%Tfiif^jp�#�?bpq)�.661&+�Qefp�dbkabo�ar^ifpj�mbos^abp��
^ii�^pmb`qp�lc�ifcb�^`olpp�^ii�`riqrobp)�^ka�ÑQeb�pbar`qflk�lc�
_fk^ofbp�pr`e�^p�j^ib7cbj^ib)�_lv7dfoi�lcqbk�mobsbkqp�rp�colj�
pbbfkd�qeb�crii�o^kdb�lc�afsbopfqv�^ka�afccbobkqf^qflk�bufpqfkd�
fk�lkb�dbkabo�^p�tbii�^p�_bqtbbk�`^qbdlofbp�lc�j^ib�^ka�
cbj^ibÒ�%Ob^v)�/--.)�m+�.26&+�Dfoip�^q�ofph�lc�pboflrp�^ddobppflk�
^q�^alibp`bk`b)�m^oqf`ri^oiv�qelpb�tel�e^sb�_bbk�mevpf`^iiv�
lo�pbur^iiv�^_rpba)�^ob�hkltk�ql�fkqbok^ifpb�qebfo�afcÛ`riqfbp�
rkqfi�mr_boqv�^ka�al�klq�`ljb�ql�qeb�^qqbkqflk�lc�qb^`ebop��
lo�lqebo�^rqelofqv�Ûdrobp�rkqfi�qe^q�qfjb�%>oklqq)�.665&+�Fq�fp�
qeb�`lkqbkqflk�lc�qefp�^oqf`ib�qe^q�qeb�dfoip�tel�^ob�klqf`ba�
moflo�ql�mr_boqv�^ob�qeb�mevpf`^iiv�^`qfsb�^ka�`e^iibkdfkd�
Ïqlj_lvpÐ�tel�abkv�qeb�pqboblqvmb�^ka�bkglv�qeb�olrde�^ka�
qrj_ib�d^jbp�lc�qebfo�j^ib�`lrkqbom^oqp�%Ob^v)�/--.&+�Qefp�
lmfkflk�fp�fkclojba�_v�qeb�mboplk^i�bumbofbk`b�lc�qeb�tofqbo+

>p�^�`efia)�qeb�tofqbo�`boq^fkiv�afa�klq�Ûq�qeb�dbkabo�
pqboblqvmb�clo�ifqqib�dfoip+�Peb�t^p�_lfpqbolrp�Í�_fddbo�^ka�
qlrdebo�qe^k�qeb�lqebo�dfoip�^ka�ebo�_bpq�cofbka�t^p�^�_lv+�
Qldbqebo�qebv�j^ab�rm�c^kq^pqf`�olib�mi^v�d^jbp)�qllh�ebo�
pfpqboÒp�aliip�^m^oq�ql�pbb�elt�qebv�tlohba)�`ifj_ba�qobbp)�
mi^vba�`of`hbq�^ka�j^ab�jlabip�colj�Jb``^kl+�>q�p`elli)�
qb^`ebop�clrka�qefp�_be^sflro�`e^iibkdfkd�^ka�peb�t^p�
cobnrbkqiv�_i^jba�clo�_be^sflro�qe^q�peb�afa�klq�`ljjfq+�
Ebo�buqbkaba�c^jfiv�`^iiba�ebo�^�qlj_lv8�abp`of_ba�_v�qeb�
Lucloa�Af`qflk^ov�^p�Ï>�_lia�lo�fjjlabpq�tlj^kÐ�%Cltibo��
#�Cltibo)�.646&�^ka�_v�qeb�Mbkdrfk�Af`qflk^ov�^p�Ï>�dfoi��
tel�_be^sbp�ifhb�^�_lvÐ�%D^ojlkpt^v)�.646&+�Eltbsbo)�fk�
`ljjlk�tfqe�jlpq�qlj_lvp)�peb�_b`^jb�^�`lkÛabkq�^ka�
Übuf_ib�^ariq)�^_ib�ql�Ñob^m�fjmloq^kq�_bkbÛqp�fk�^ariqella)�
pr`e�^p�_bqqbo�mpv`elildf`^i�^agrpqjbkq)�^ka�efdebo�pbic�
bpqbbjÒ�%S^k�Slihlj)�/--0&+�Fk�^ariq�ifcb�peb�tlohba�^q�^�
obpfabkqf^i�qebo^mbrqf`�`ljjrkfqv)�tebob�peb�tfqkbppba�
pbsbobiv�^ddobppfsb�^alibp`bkq�cbj^ib�_be^sflro�tef`e�_lob�
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PRJJ>OV
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c^`qlop�fk`irafkd�qeb�efpqlof`^i�abkf^i�lc�cbj^ib�^ddobppflk�
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fp�qe^q�qeb�`fo`rjpq^k`bp�qe^q�e^sb�_bbk�fabkqfÛba�^p�ifhbiv�
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^ka�qeb�`ldkfqfsb�^_fifqv�ql�j^hb�pbkpf_ib�ab`fpflkp+�>i`leli�
^_rpb�fp�^klqebo�j^glo�`lkqof_rqfkd�c^`qlo�^ka�pbsbo^i�
pqrafbp�obmloq�^k�fk`ob^pb�fk�elpmfq^i�^ajfppflkp�lc�dfoip�^p�
vlrkd�^p�.0�clo�^i`leli�mlfplkfkd�%Kbbae^j)�/--28�Nrfdibv)�
/--4&+�Qefp�fpprb�e^p�_b`ljb�m^oqf`ri^oiv�klqf`b^_ib�pfk`b�qeb�
iltbofkd�lc�qeb�aofkhfkd�^db�^ka�qeb�fkqolar`qflk�lc�ptbbq�
Ï^i`l*mlmpÐ+�M^oqv�mfiip�^ka�qeb�b^pv�^s^fi^_fifqv�lc�`^kk^_fp�
fk�Kbt�Wb^i^ka�bu^`bo_^qb�qefp�fpprb+�Qeb�mevpf`^i�`e^kdbp�
qe^q�l``ro�^q�mr_boqv�`lkpmfob�ql�j^hb�dfoip�illh�liabo�qe^k�
qebv�^ob)�fk`ob^pfkd�qeb�afccbobk`bp�_bqtbbk�qebj�^ka�qebfo�
^db�mbbop+�Fq�^ipl�fk`ob^pbp�qeb�lmmloqrkfqv�clo�^``bpp�ql�
aordp�^ka�^i`leli�^ka�qeb�ifhbifella�qe^q�dfoip�tfii�_b`ljb�
fkslisba�fk�obi^qflkpefmp�tfqe�liabo�j^ibp8�^klqebo�fkaf`^qlo�
clo�^ddobppfsb�_be^sflro+�>p�JlcÛqq�bq�^i+)�%/--.&�pq^qb)�Ñqeb�
pl`f^i�pqfjrirp�`lkpbnrbk`bp�lc�cbj^ibpÒ�mr_boqv�clo�qebfo�
mbbo�obi^qflkpefmp)�qeb�lmmloqrkfqfbp�^ka�`lkqbuqr^i�
jlqfs^qflkp�qe^q�moljlqb�fiif`fq�^`qfsfqfbp�proolrkafkd�aordp�
^ka�^i`leli)�^ka�qeb�pmb`f^i�pfqr^qflk�lc�^_rpfsb�fkqfj^qb�
obi^qflkpefmp�^ka�^pploq^qfsbiv�j^qba�lccbkabo�obi^qflkpefmp�
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eb^iqe)�Ûqkbpp�^ka�bkbodv�^p�tbii�^p�bjbodfkd�fkqbiib`qr^i�
`^m^_fifqv)�^ka�qebpb�fkafsfar^ip�j^fkq^fk�`ilpb�^ka�t^oj�
obi^qflkpefmp�tfqe�qebfo�m^obkqp�%A^ei)�/--08�Dolpp)�.6638�
Ibokbo)�/--/&+�Eltbsbo)�vlrkd�mblmib�tel�^iob^av�
bumbofbk`b�ofph�c^`qlop�clo�^ddobppflk�tebk�qebv�_bdfk�
mr_boqv)�qelpb�clo�telj�qebob�fp�^�tfab�d^m�_bqtbbk��



0- H>FO>O>KD>�Í�SLIRJB�6)�FPPRB�/7�/--5
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