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>k�Fkpfdeq�fkql�qeb�Bar`^qflk^i�Kbbap�lc��
Ab^c�Efde�P`elli�Pqrabkqp
Fkqbosfbtp�tfqe�p`elli�pq^cc�^ka�pqrabkqp

>?PQO>@Q
Qefp�^oqf`ib�molsfabp�^k�fkpfdeq�fkql�qeb�bar`^qflk^i�kbbap)�
bumbofbk`bp�^ka�p`elli�prmmloq�clo�ab^c.�efde�p`elli�
pqrabkqp�^qqbkafkd�^�j^fkpqob^j�p`elli)�colj�qeb�
mbopmb`qfsbp�lc�qeb�ab^c�pqrabkqp�qebjpbisbp)�qebfo�qb^`ebop�
^ka�prmmloq�pq^cc+�Qebjbp�bjbodba�colj�fkqbosfbtp�tfqe�qeb�
pqrabkqp�^ka�pq^cc�^olrka�ib^okfkd)�`ljjrkf`^qflk)�p`elli�
`riqrob�^ka�pl`f^i�fkqbo^`qflkp+�Qeb�d^qeboba�fkcloj^qflk�
efdeifdeqba�qe^q�qeb�ab^c�pqrabkqpÒ�^_fifqv�ql�`ljjrkf`^qb�
afob`qiv�tfqe�qeb�p`elli�pq^cc�^ka�qebfo�mbbo�dolrm�clojba�^�
`bkqo^i�m^oq�lc�qebfo�bar`^qflk^i�bumbofbk`b+�Qefp�^oqf`ib�^ipl�
molsfabp�^k�fkpfdeq�fkql�qeb�mo^`qf`^i�pqo^qbdfbp�mbo`bfsba�^p�
bccb`qfsb�_v�qeb�pqrabkqp�^ka�pq^cc)�tef`e�tbob�afp`rppba�^ka�
efdeifdeqba�ql�bkprob�^k�lsbo^ii�sfpr^i�^mmol^`e�`^k�_b�
bjmilvba�tebk�tlohfkd�tfqe�ab^c�pqrabkqp+

Obpb^o`e
Hbvtloap
Ab^c�bar`^qflk)�fk`irpfsb�p`ellip)�`ljjrkf`^qflk)�pl`f^i�
fkqbo^`qflk)�p`elli�`riqrob)�pb`lka^ov�p`elli�pqrabkqp+

?>@HDOLRKA
Ifpqbkfkd�ql�pqrabkqpÒ�slf`bp�`^k�molsfab�bar`^qlop�tfqe�
mltbocri�fkpfdeqp�fkql�qebfo�ltk�bumbofbk`bp�^ka�fq�`^k�
efdeifdeq�qe^q�pqrabkqp�`^k�^ka�pelria�_b�fkslisba�fk�
mi^kkfkd�qebfo�ltk�bar`^qflk�%F^kq^cÛ)�G^osfp�#�Pfkh^)�/--08�
Olv^i�K^qflk^i�Fkpqfqrqb�clo�qeb�Ab^c)�/--/&+�Qefp�`roobkq�
obpb^o`e�molgb`q�t^p�_^pba�lk�^�pqrav�fk�qeb�Rkfqba�Hfkdalj�
tef`e�illhba�^q�ab^c�pqrabkqpÒ�mboplk^i�bumbofbk`bp�lc�
^qqbkafkd�j^fkpqob^j�p`ellip)�fk`irafkd�qeb�mbopmb`qfsbp��
lc�qeb�ab^c�pqrabkqp�qebjpbisbp�^ka�qeb�mbopmb`qfsbp�lc�
eb^ofkd�pqrabkqp�tel�e^a�ab^c�pqrabkqp�fk�qebfo�`i^ppbp�
%Olv^i�K^qflk^i�Fkpqfqrqb�clo�qeb�Ab^c)�/--/&+�Qeb�mo^`qf`^i�
pqo^qbdfbp�tef`e�bjbodba�colj�qefp�RH�pqrav�abjlkpqo^qba�
qe^q�pqrabkqp�qebjpbisbp�^ob�^�hbv�plro`b�lc�fkcloj^qflk��
fk�obi^qflk�ql�Ïpr``bppcri�fk`irpflkÐ�fk�^�j^fkpqob^j�p`elli)�
tefipq�^ipl�efdeifdeqfkd�qeb�fjmloq^k`b�lc�fkslisfkd�pqrabkqp�
fk�qeb�jlkfqlofkd�lc�qeb�bar`^qflk^i�pr``bppbp�clo�ab^c�
pqrabkqp�tfqefk�qeb�p`elli�pvpqbj+�

Ifpqbkfkd�ql�qeb�slf`bp�lc�pqrabkqp�^ka�pq^cc�ql�d^fk�qebfo�
ÏfkpfaboÐ�mbopmb`qfsbp�fk�obi^qflk�ql�qeb�bar`^qflk�lc�ab^c�
pqrabkqp�`^k�molsfab�rp�tfqe�^�tb^iqe�lc�mo^`qf`^i�
fkcloj^qflk)�tef`e�`^k�_b�_olrdeq�qldbqebo�tfqe�qeb�tfabo�

p`elli�pvpqbj�fk�loabo�ql�ebim�prmmloq�^�mlpfqfsb�ib^okfkd�
bksfolkjbkq+�Tfqefk�^�j^fkpqob^j�`i^ppollj)�qeb�qb^`ebo*
_^pba�fkpqor`qflk�^ka�ib^okfkd�q^php�^ob�bpq^_ifpeba�lk�qeb�
^pprjba�hkltibadb�^ka�`ljjrkf`^qflk�bumbofbk`bp�lc�
eb^ofkd�pqrabkqp�%J`Hbb�#�?fbaboj^k)�/--0&+�Qebobclob)�
fkpfdeq�fkql�qeb�^a^mq^qflkp�^ka�^``ljjla^qflkp�qe^q��
`^k�prmmloq�ab^c�pqrabkqpÒ�bar`^qflk^i�kbbap�tfqefk�^�
j^fkpqob^j�`i^ppollj�`^k�_b�efdeiv�_bkbÛ`f^i�clo�pq^cc�
tlohfkd�tfqe�ab^c�pqrabkqp�^ka�clo�qeb�ab^c�pqrabkqp�
qebjpbisbp+

Qeb�Kbt�Wb^i^ka�Pfdk�I^kdr^db�>`q�%/--3&�ob`ldkfpbp�
Kbt�Wb^i^ka�Pfdk�I^kdr^db�%KWPI&�^p�^k�lcÛ`f^i�i^kdr^db��
lc�Kbt�Wb^i^ka�^ka�dfsbp�fq�bnr^i�pq^qrp�ql�qe^q�lc�pmlhbk�
i^kdr^db+�Qeb�ob`bkq�i^rk`e�lc�Kbt�Wb^i^ka�Pfdk�I^kdr^db�
fk�qeb�Kbt�Wb^i^ka�@roof`rirj�%Jfkfpqov�lc�Bar`^qflk)�/--4&�
j^v�buqbka�lmmloqrkfqfbp�ql�eb^ofkd�pqrabkqp�ql�ib^ok��
KWPI)�ql�ib^ok�^_lrq�Ab^c�`riqrob)�^ka�ql�^ipl�fkqbo^`q�tfqe�
lqebo�rpbop�lc�qeb�i^kdr^db�^ka�bke^k`b�m^oqf`fm^qflk�fk�
bar`^qflk�_v�qelpb�telpb�Ûopq�i^kdr^db�fp�KWPI�%Jfkfpqov��
lc�Bar`^qflk)�/--3&+�Qefp�`roobkq�obpb^o`e�molgb`q�t^p�qfjbiv�
arb�ql�qefp�ob`bkq�^as^k`bjbkq�qlt^oap�prmmloqfkd�^k�
fk`irpfsb�Kbt�Wb^i^ka�pl`fbqv�^ka�bar`^qflk�pvpqbj+

QEB�MOLGB@Q
Pq^cc�^ka�pqrabkqp�fkslisba�fk�qeb�bar`^qflk�lc�ab^c�pqrabkqp�
^q�^�il`^i�`liibdb�tbob�fkqbosfbtba�ql�bu^jfkb�qeb�
bar`^qflk^i�bumbofbk`bp)�kbbap�^ka�p`elli�prmmloq�clo��
ab^c�pqrabkqp�^q�qeb�`liibdb+�Qeb�il`^i�`liibdb�e^p�^�qlq^i�olii�
lc�6/1�pqrabkqp�%Bar`^qflk�Obsfbt�LcÛ`b)�/--3&+�Qeb�Ab^c�
Obplro`b�@i^pp)�tef`e�fp�pfqr^qba�tfqefk�qeb�Ib^okfkd�Prmmloq�
@bkqob�^q�qeb�`liibdb)�e^a�^�olii�lc�pfu�ab^c�pqrabkqp�^q�qeb�
qfjb�lc�qeb�obpb^o`e�molgb`q)�tel�^qqbkaba�`i^ppbp�tfqefk�qeb�
Ab^c�Obplro`b�@i^pp�^ka�fk�qeb�j^fkpqob^j+�Qefp�molgb`q�t^p�
rkaboq^hbk�fk�/--4�^p�m^oq�lc�qeb�mlpqdo^ar^qb�Afmilj^�fk�
Bar`^qflk^i�Mpv`elildv+�Qeb�l_gb`qfsbp�lc�qefp�molgb`q�tbob��
ql�al`rjbkq�qeb�bumbofbk`bp�^ka�mbopmb`qfsbp�lc�qeb�ab^c�
pqrabkqp)�qb^`ebop�^ka�prmmloq�pq^cc�^q�qefp�`liibdb�tfqe�
obd^oap�ql�qeb�bar`^qflk^i�kbbap�lc�ab^c�pqrabkqp)�^ka�ql�
fabkqfcv�^kv�qebjbp�qe^q�bjbodba�colj�qeb�fkqbosfbtp+

M^oqf`fm^kqp
Qeb�m^oqf`fm^kqp�`lkpfpqba�lc�Ûsb�ab^c�pqrabkqp�o^kdfkd�colj�
.0�ql�.5�vb^op�lc�^db�^qqbkafkd�^k�ro_^k�pb`lka^ov�p`elli)�
qtl�qb^`ebop�lc�qeb�ab^c�tel�tloh�fk�qeb�Ab^c�Obplro`b�@i^pp�

Qo^`bv�Bpbo^
Bar`^qflk^i�Mpv`elildfpq)�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk

.� Fk�qefp�^oqf`ib�qeb�iltbo*`^pb�cloj�Ïab^cÐ�fp�rpba�ql�obcbo�ql�qeb�ab^c�m^oqf`fm^kqp�fk`irafkd�
qelpb�tel�pe^ob�^�i^kdr^db�%Kbt�Wb^i^ka�Pfdk�I^kdr^db&�^ka�`riqro^i�s^irbp�qe^q�^ob�
afpqfk`q�colj�qeb�eb^ofkd�pl`fbqv)�^ka�qelpb�tel�j^v�klq�rpb�Kbt�Wb^i^ka�Pfdk�
I^kdr^db�Ürbkqiv�_rq�j^v�pqfii�e^sb�`riqro^iiv*�^ka�ifkdrfpqf`^iiv*�afsbopb�bumbofbk`bp+�
Rmmbo`^pb�ÏAb^cÐ�fp�rpba�fk�obcboofkd�ql�qeb�Ab^c�`ljjrkfqv�^ka�Ab^c�`riqrob+
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^q�qeb�p`elli)�qtl�prmmloq�pq^cc�%qb^`ebo�^fab,`ljjrkf`^qlop&�
tel�tloh�tfqe�qeb�ab^c�pqrabkqp�fk�qeb�Ab^c�Obplro`b�@i^pp�
^ka�lrq�fk�j^fkpqob^j�`i^ppbp)�^ka�qtl�qb^`ebop�tel�tloh�
tfqe�ab^c�pqrabkqp�fk�j^fkpqob^j�`i^ppbp+

Qeobb�lrq�lc�qeb�Ûsb�ab^c�pqrabkqp�fabkqfÛba�^p�_bfkd�ÏAb^cÐ)�
fk�obi^qflk�ql�qebfo�eb^ofkd�ilpp)�tefipq�^ipl�^aafkd�qe^q�qebv�
e^sb�^�abdobb�lc�eb^ofkd�lo�pmbb`e+�Clo�bu^jmib7

¢� ÏAb^c)�F�`^k�al�_lqe�pmb^h�^ka�pfdk+Ð

¢� ÏAb^c)�qe^qÒp�fq+�Pljbqfjbp�F�`^k�eb^o�^�ilra�_^kd+Ð

¢� ÏAb^c)�tfqe�^�ifqqib�eb^ofkd+Ð

Lkb�pqrabkq�fabkqfÛba�^p�_bfkd�ÏE^ic�ab^c)�grpq�^�kloj^i�
qefkdÐ+�Lkb�pqrabkq�fabkqfÛba�^p�_bfkd�ÏE^ic�ab^c�^ka�e^ic�
eb^ofkd)�_b`^rpb�pljbqfjbp�^q�kfdeq�qfjb�F�`^k�eb^o�klfpbp+Ð

Clro�lrq�lc�qeb�pfu�pq^cc�jbj_bop�abp`of_ba�qebjpbisbp�^p�
_bfkd�ÏEb^ofkdÐ+�Lkb�pq^cc�jbj_bo�fabkqfÛba�^p�_bfkd�
Ïe^ict^v�_bqtbbk�Eb^ofkd�Fjm^foba�^ka�Ab^cÐ)�^ka�lkb�pq^cc�
jbj_bo�fabkqfÛba�^p�_bfkd�Ï_lok�Ab^c�Æ�F�^j�crii�Ab^c�^ka��
F�rpb�Pfdk�I^kdr^db+Ð

Jbqelalildv
Qeb�molgb`q�rpba�pbjf*pqor`qroba�fkqbosfbt�jbqelalildv�
tebob�qeb�a^q^�t^p�`liib`qba�qeolrde�lkb*ql*lkb�fkqbosfbtp�
tfqe�qeb�m^oqf`fm^kqp+�Qeb�^as^kq^dbp�lc�rpfkd�^�pbjf*
pqor`qroba�fkqbosfbt)�tef`e�fp�fkcloj^i�_rq�drfaba)�^iiltp�
k^qro^i�`lksbop^qflk�ql�Ült)�cobbalj�clo�qeb�fkqbosfbtbb�ql�
bumilob�qelrdeq)�^ka�Übuf_fifqv�lc�qeb�fkqbosfbtbo�fk�pbib`qfkd�
^pmb`qp�ql�cliilt�rm�lk�%@llif`^k)�.666&+�Qeb�fkqbosfbtp�tbob�
`lkar`qba�rpfkd�qeb�m^oqf`fm^kqpÒ�mobcbooba�jlab�lc�
`ljjrkf`^qflk�%clo�bu^jmib)�pmlhbk�Bkdifpe)�KWPI&+�Clro�
lrq�lc�qeb�Ûsb�fkqbosfbtp�tfqe�qeb�pqrabkq�m^oqf`fm^kqp�tbob�
`lkar`qba�rpfkd�KWPI�_v�qeb�m^oqf`fm^kq�^ka�qeb�obpb^o`ebo)�
^ka�lkb�fkqbosfbt�t^p�`lkar`qba�tfqe�qeb�m^oqf`fm^kq�^ka�
obpb^o`ebo�rpfkd�pmlhbk�Bkdifpe�prmmloqba�tfqe�sfpr^i�
`ljjrkf`^qflk�pqo^qbdfbp�%clo�bu^jmib)�hbv�pfdkp)�dbpqrobp&+�
Qeb�fkqbosfbtp�tfqe�qeb�pq^cc�m^oqf`fm^kqp�`lkpfpqba�lc�lkb�
fkqbosfbt�_bfkd�`lkar`qba�rpfkd�KWPI)�lkb�_bfkd�`lkar`qba�
rpfkd�pmlhbk�Bkdifpe�prmmloqba�tfqe�sfpr^i�`ljjrkf`^qflk�
pqo^qbdfbp�^ka�clro�fkqbosfbtp�_bfkd�`lkar`qba�rpfkd��
pmlhbk�Bkdifpe+

Fkclojba�`lkpbkq�t^p�d^fkba�colj�qeb�m^oqf`fm^kqp��
tef`e�fk`iraba�qeb�fkqbosfbtp�`lkar`qba�rpfkd�KWPI�ql��
_b�sfabl*q^mba�clo�qo^kp`of_fkd�mromlpbp)�qeb�lmmloqrkfqv��
clo�qeb�m^oqf`fm^kqp�ql�obsfbt�klqbp�q^hbk�arofkd�qeb�
fkqbosfbtp�^ka�qeb�dbkbo^ifp^qflk�lc�qeb�m^oqf`fm^kqpÒ��
sfbtp�^``loafkd�ql�qeb�qebjbp�qe^q�bjbodb)�pl�qe^q�kl�
m^oqf`fm^kqp�tbob�fabkqfÛba+

?v�`^mqrofkd�qeb�slf`bp�lc�qeb�ab^c�pqrabkqp�^ka�qeb�pq^cc�
qe^q�tloh�`ilpbiv�tfqe�qebj)�fq�t^p�bumb`qba�qe^q�^k�fkpfdeq�
tlria�_b�molsfaba�fkql�qeb�bar`^qflk^i�bumbofbk`bp�lc�qeb�
ab^c�pqrabkqp�^qqbkafkd�s^oflrp�`i^ppbp�qeolrdelrq�qeb�
p`elli+�Qeb�obpb^o`e�`^oofba�lrq�_v�qeb�Olv^i�K^qflk^i�
Fkpqfqrqb�clo�qeb�Ab^c�%/--/&�clojba�qeb�clrka^qflk�clo�qeb�
qebjbp�qe^q�qefp�obpb^o`e�molgb`q�t^p�_^pba�lk8�qeb�^ifdkba�
qebjbp�qe^q�bjbodba�colj�qeb�fkqbosfbtp�fiirpqo^qfkd�qeb�
bar`^qflk^i�bumbofbk`bp�lc�ab^c�pqrabkqp�^q�qeb�`liibdb+

QEBJBP
¢� Ib^okfkd

¢� >a^mqfkd�jlabp�lc�`ljjrkf`^qflk

¢� P`elli�`riqrob

¢� Pl`f^i�fkqbo^`qflkp

IB>OKFKD
Prmmloq�Pq^cc
Prmmloq�pq^cc�^ob�pbbk�^p�`bkqo^i�ql�qeb�ab^c�pqrabkqpÒ�
ib^okfkd�^q�qeb�`liibdb+�Clro�lrq�lc�Ûsb�pqrabkqp�obmloqba�
qe^q�qeb�prmmloq�pq^cc�bumi^fk�qeb�ib^okfkd�j^qbof^i�^ka�
`lkqbkq�`ib^oiv�ql�qebj)�tef`e�t^p�mbo`bfsba�^p�sfq^i)�
bpmb`f^iiv�fk�qeb�j^fkpqob^j�`i^ppbp+�Molsfafkd�fk*`i^pp�
prmmloq�t^p�mbo`bfsba�_v�qeb�ab^c�pqrabkqp�^p�ebimfkd�qebj�
rkabopq^ka�qeb�tloh�^ka�molsfafkd�qebj�tfqe�^ppfpq^k`b�fc�
qebv�^ob�e^sfkd�afcÛ`riqfbp+�Qeb�prmmloq�pq^ccÒp�^_fifqv�ql�_b�^�
dlla�pfdkbo)�ql�fkqbomobq�qeb�ib^okfkd�j^qbof^i�fkql�KWPI�fk�
qeb�j^fkpqob^j�`i^ppbp�^ka�ql�`ljjrkf`^qb�qeb�ib^okfkd�
j^qbof^i�fk�^�s^ofbqv�lc�sfpr^i�jbqelap�t^p�^ipl�obÜb`qba�fk�
qeb�pqrabkqpÒ�obpmlkpbp+�Lkb�pqrabkq�p^fa7�ÏQebv�tofqb�qefkdp�
altk)�ao^t�af^do^jp)�dfsb�bu^jmibp�^ka�pelt�afccbobkq�
t^vp�lc�alfkd�qefkdp+Ð�Fkqbobpqfkdiv)�qeobb�lrq�lc�Ûsb�pqrabkqp�
`ljjbkqba�qe^q�qebob�tbob�kl�rkebimcri�^pmb`qp�lc�te^q�
qeb�prmmloq�pq^cc�`^k�al�fk�obi^qflk�ql�prmmloqfkd�qebfo�
ib^okfkd+�Mlqbkqf^i�_^oofbop�ql�ib^okfkd)�fk�obi^qflk�ql�prmmloq�
pq^cc)�tbob�tebk�pqrabkqp�_bifbsb�qe^q�qeb�prmmloq�pq^cc�^ob�
qll�_rpv�ql�molsfab�^ppfpq^k`b�^q�qfjbp�tebk�tlohfkd�tfqe�
jlob�qe^k�lkb�pqrabkq)�lo�fc�qeb�prmmloq�pq^ccÒp�ibsbi�lc�
pfdkba�`ljjrkf`^qflk�t^p�fkcboflo�ql�qeb�pfdkfkd�ab^c�
pqrabkqÒp+�@ljjbkqp�colj�qeb�pq^cc�^ipl�prmmloq�qeb�sfbt�
qe^q�`i^ofcvfkd�^ka�bumi^fkfkd�^p�jr`e�fkcloj^qflk�^p�
mlppf_ib)�klqfkd�altk�qeb�ib^okfkd�j^qbof^i�^ka�molsfafkd�
cbba_^`h�ql�qeb�`i^ppollj�qb^`ebo�^ka�qb^`ebop�lc�qeb��
ab^c�qe^q�obÜb`q�^kv�^ob^p�lc�afcÛ`riqv�qeb�ab^c�pqrabkq��
j^v�_b�c^`fkd)�^ob�ebimcri�pqo^qbdfbp�clo�prmmloq�pq^cc�ql�
bjmilv�ql�prmmloq�qeb�ab^c�pqrabkqpÒ�ib^okfkd+�Rkebimcri�
ib^okfkd*prmmloqp�qe^q�prmmloq�pq^cc�`^k�al�tbob�obÜb`qba��
_v�qeb�qb^`efkd�pq^cc�^p�fk`irafkd�qeb�prmmloq�pq^cc�klq�
`ljjrkf`^qfkd�bklrde�lc�qeb�ibpplk�`lkqbkq�clo�qeb�pfdkfkd�
ab^c�pqrabkqp)�^kptbofkd�nrbpqflkp�lrq�ilra�fk�`i^pp�^ka�
`ob^qfkd�^�pbkpb�lc�abmbkabk`b�_bqtbbk�qeb�ab^c�pqrabkq�
^ka�qeb�prmmloq�pq^cc�jbj_bo+

Afob`q�@ljjrkf`^qflk
Afob`q�`ljjrkf`^qflk�_bqtbbk�ab^c�pqrabkqp�^ka�qb^`efkd�
pq^cc�t^p�fabkqfÛba�^p�fjmloq^kq�ql�qeb�ab^c�pqrabkqpÒ�
mlpfqfsb�ib^okfkd�bumbofbk`b+�Qeb�prmmloqp�qe^q�qeb�ab^c�
pqrabkqp�mbo`bfsba�^p�qeb�qb^`ebo�`ljjrkf`^qfkd�afob`qiv�
tfqe�qebj�fk`iraba7

¢� ÏFc�qeb�qb^`ebo�albp�pljb�pfdkp)�^�ifqqib�_fq�lc�pfdkfkd)�
ifhb�ÏqobbÐ)�Ïo^fkÐ�bq`)�qe^q�ebimp�jb+Ð

¢� ÏQb^`ebop�`^k�tofqb�qefkdp�altk)�tebk�bumi^fkfkd�
qefkdp�ql�jb+Ð

¢� Rpfkd�mlfkqfkd�^ka�dbpqrobp�tebk�qebob�fp�kl�qb^`ebo�
^fab�mobpbkq+
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Pqo^qbdfbp�clo�`ljjrkf`^qfkd�afob`qiv�tfqe�ab^c�pqrabkqp��
fk�`i^pp�tbob�mbo`bfsba�_v�qeb�qb^`efkd�^ka�prmmloq�pq^cc�ql�
fk`irab�rpfkd�jlob�lc�^�sfpr^i�^mmol^`e�^ka�ql�Ï`e^qÐ�tfqe�
qeb�ab^c�pqrabkq�l``^pflk^iiv)�fkpqb^a�lc�lkiv�`ljjrkf`^qfkd�
sf^�qeb�prmmloq�pq^cc+�>�jbj_bo�lc�qeb�prmmloq�pq^cc�
prddbpqba7ÏÆ�fq�tlria�_b�nrfqb�kf`b�fc�Xqeb�qb^`ebopZ�^`qr^iiv�
hkbt�qeb�pfdk�k^jbp�lc�qeb�pqrabkqp�grpq�ql�j^hb��
fq�^�_fq�jlob�mboplk^i+Ð

Pq^cc�^ka�pqrabkqp�pmlhb�lc�_^oofbop�ql�`ljjrkf`^qflk�
_bqtbbk�ab^c�pqrabkqp�^ka�j^fkpqob^j�qb^`ebop+�Tebk�
j^fkpqob^j�qb^`ebop�afa�klq�`ljjrkf`^qb�afob`qiv�ql�
pqrabkqp�qefp�`lria�_b�sfbtba�_v�qeb�pqrabkqp�^p�qb^`ebop��
klq�rkabopq^kafkd�qebfo�kbbap7

� ÏPljb�qb^`ebop�grpq�ib^sb�jb�^ka�pljb�qb^`ebop�alkÒq�
hklt�^_lrq�jb�Í�qebv�alkÒq�q^ih�ql�jb)�lo�ebim�jb+Ð

� ÏF�dl�rm�ql�qeb�qb^`ebo�fc�F�t^kq�ql�^ph�^�nrbpqflk�^_lrq�
qeb�tloh+�F�dl�rm�^ka�p^v�Ïef)Ð�^ka�qebk�^ph�qeb�nrbpqflk+�
Qb^`ebop�alkÒq�`ljb�rm�ql�jb+Ð

Eltbsbo)�`boq^fk�j^fkpqob^j�qb^`ebop�tbob�fabkqfÛba�^p�
fkfqf^qfkd�`ljjrkf`^qflk�tfqe�ab^c�pqrabkqp�_v�rpfkd�bvb�
`lkq^`q)�pfjmib�dbpqrobp�^ka�^ipl�afp`fmifkfkd�qeb�ab^c�
pqrabkq�tebk�qebv�jfp_be^sb7�ÏTebqebo�fq�_b�ql�afp`rpp�
pljbqefkd)�ql�mlfkq�pljbqefkd�lrq�lo)�vlr�hklt)�ql�qob^q�
qebj�ifhb�^kv�lqebo�hfa+Ð

Bccb`qfsb�pqo^qbdfbp�ql�^``ljjla^qb�qeb�ab^c�
pqrabkqpÒ�ib^okfkd�kbbap
Qeb�pqrabkqp�obmloqba�j^kv�t^vp�fk�tef`e�j^fkpqob^j�
qb^`ebop�prmmloqba�qebj�arofkd�ibpplkp+�Qebpb�prmmloq�
pqo^qbdfbp�`lria�_b�mbo`bfsba�^p�pfjmib�_rq�`ib^oiv�bccb`qfsb�
^ka�tbob�pbbk�_v�qeb�ab^c�pqrabkqp�^p�tloqe�obmloqfkd7

¢� klq�q^ihfkd�clo�qll�ilkd

¢� bib`qolkf`�^``bpp�ql�qeb�`lropb�j^qbof^i�^ka�lkifkb�
afp`rppflkp�tfqe�qeb�pr_gb`q�qb^`ebo

¢� rpfkd�mo^`qf`^i�^`qfsfqfbp�fk�qeb�`i^ppollj

¢� Ïtofqb�lk�qeb�tefqb_l^oa�^ka�F�`^k�`lmv�fq�altk+Ð

Qebpb�pqo^qbdfbp�prddbpqba�qe^q�qeb�qb^`ebop�kbba�ql�_b�
^t^ob�lc�qeb�ab^c�pqrabkqpÒ�bar`^qflk^i�kbbap�^ka�ql�^almq�
^mmolmof^qb�pqo^qbdfbp�fk�qeb�`i^ppollj+�Fq�fp�fkqbobpqfkd��
qe^q�qeb�j^glofqv�lc�qebpb�pqo^qbdfbp�`lria�^ipl�_b�pbbk��
^p�fjmloq^kq�clo�^ii�lc�qeb�pqrabkqp�fk�qeb�`i^pp+�Qeb�pq^cc�
jbj_bop�^ipl�obmloqba�prmmloqfsb�ib^okfkd�pqo^qbdfbp�clo��
qeb�ab^c�pqrabkqp)�tef`e�fk`iraba�qeb�rpb�lc�sfpr^i�obplro`bp�
^ka�bkprofkd�qe^q�qeb�pmb^hboÒp�c^`b�fp�sfpf_ib�clo�ifm*ob^afkd+

Bu^jmibp�lc�qeb�prmmloqp�qe^q�^ob�fk�mi^`b�tfqefk�qeb��
Ab^c�Obplro`b�@i^pp)�tef`e�qeb�ab^c�pqrabkqp�mbo`bfsba��
^p�_bkbÛ`f^i�ql�qebfo�ib^okfkd)�fk`iraba�fq�_bfkd�b^pv�ql�
obnrbpq�ebim)�e^sfkd�qeb�prmmloq�pq^cc�^ka�qb^`ebop�lc�qeb�
ab^c�mobpbkq�^ka�_bfkd�^_ib�ql�`ljjrkf`^qb�tfqe�cbiilt�
`i^ppj^qbp�^_lrq�qeb�`i^pp�tloh+�

>A>MQFKD�JLABP�LC�@LJJRKF@>QFLK
Jlpq�lc�qeb�pqrabkqp�^dobba�qe^q�_bfkd�^_ib�ql�`ljjrkf`^qb�
tfqe�lqebo�ab^c�pqrabkqp�^ka�pq^cc�fk�qeb�Ab^c�Obplro`b�@i^pp�
e^a�pljb�afpqfk`q�^as^kq^dbp)�pr`e�^p�b^pb�lc�

`ljjrkf`^qflk)�klq�cbbifkd�fpli^qba�^ka�^�pe^oba�
rkabopq^kafkd+�Qebpb�cbbifkdp�^ob�fiirpqo^qba�fk�qeb�cliiltfkd�
nrlqb7�Ïab^c�^ka�ab^c�fp�qeb�p^jb�^p�qtl�eb^ofkd�mblmib�
q^ihfkd�ql�b^`e�lqebo+Ð�Qeb�j^glofqv�lc�qeb�pqrabkqp�
`ljjbkqba�lk�^iqbofkd�qebfo�jbqelap�lc�`ljjrkf`^qflk�
tfqe�qebfo�eb^ofkd�mbbop)�tef`e�fk`iraba�tofqfkd�qefkdp�
altk)�rpfkd�qeb�prmmloq�pq^cc�ql�fkqbomobq)�lo�rpfkd�^�cbt��
hbv�pfdkp7�Ïqebob�fp�^�ab^c�t^v�^ka�^�eb^ofkd�t^v)�tef`e�fp�
afccbobkq�Æ�FqÒp�ifhb�^�Ïeb^ofkdÐ�ol^a�^ka�^�Ïab^cÐ�ol^a�^ka�F�
dl�altk�qeb�jfaaib�`e^kdfkd�colj�ol^a�ql�ol^a+Ð�

@ljjrkf`^qflk�arofkd�dolrm�tloh�fk�j^fkpqob^j�`i^ppbp�
t^p�^`hkltibadba�^p�_bfkd�c^foiv�ifjfqba)�clo�bu^jmib�qeb�
ab^c�pqrabkqp�obmloqba�lk7

� ÏJfp`ljjrkf`^qflk+�FqÒp�e^oa+�F�pq^v�_^`h�^ka�alkÒq�
rkabopq^ka+Ð

� ÏF�tfii�pfq�kb^o�qeb�qb^`ebo�^fab+�F�kbsbo�`ljjrkf`^qb�
tfqe�qeb�eb^ofkd�pqrabkqp)�lkiv�qeb�qb^`ebo�^fab+Ð

Qeb�pq^cc�fabkqfÛba�qeb�ab^c�pqrabkqp�^p�^ipl�_bfkd�fpli^qba�
tebk�fkslisba�fk�dolrm�tloh�tfqe�lqebo�eb^ofkd�pqrabkqp)�
^a^mqfkd�qebfo�`ljjrkf`^qflk�jlabp�ql�dl�sf^�qeb�prmmloq�
pq^cc�lo�rpfkd�mbk�^ka�m^mbo+�Eltbsbo)�`ljjrkf`^qflk�^ka�
pl`f^i�phfiip�pe^oba�_v�_lqe�qeb�eb^ofkd�^ka�ab^c�pqrabkqp�
tbob�ob`ldkfpba�_v�qeb�j^glofqv�lc�pq^cc�jbj_bop�^p��
_bfkd�^k�fkÜrbkqf^i�c^`qlo�clo�`ljjrkf`^qfkd�tfqe�qebfo�
eb^ofkd�mbbop7

� ÏXUZ�e^p�ibpp�afcÛ`riqfbp�tfqe�qe^q�_b`^rpb�pljb�pqrabkqp�
hklt�pljb�pfdkfkd)�^ka�peb�fp�jlob�pl`f^iiv�^abmq�^q�
Ûqqfkd�fk+Ð

� ÏF�qefkh�fq�abmbkap�lk�qeb�obi^qflkpefm�_bqtbbk�qeb�qtl�
qbbk^dbop�^ka�qebfo�`ljjrkf`^qflk�phfiip�Æ�^ka�fc�qeb�
ab^c�pqrabkq�`^k�rkabopq^ka)�ob^a�ifmp)�lo�fc�qeb�eb^ofkd�
pqrabkq�`^k�pfdk+Ð

Qeb�j^fkpqob^j�pq^cc�^q�qeb�`liibdb�mbo`bfsba�qeb�
`ljjrkf`^qflk�_bqtbbk�qeb�ab^c�pqrabkqp�^ka�qeb�pq^cc�fk�
qeb�Ab^c�Obplro`b�@i^pp�^p�qeb�Ïjlabi�`ljjrkf`^qflkÐ�clo�
ab^c�pqrabkqp�fk�qeb�obpq�lc�qeb�p`elli+�@ljjrkf`^qflk�fp��
klq�^iibdba�ql�_b�mbocb`q�tfqefk�qeb�Ab^c�Obplro`b�@i^pp8�
eltbsbo�qeb�`ljjrkf`^qflk�qbkap�ql�_b�cobb*Ültfkd�tfqe�
pe^oba�rkabopq^kafkdp+�Arb�ql�qeb�b^pb�lc�`ljjrkf`^qflk�
^ka�qeb�`ilpb�hkfq�`ljjrkfqv�`ob^qba�tfqefk�qeb�Ab^c�
Obplro`b�@i^pp)�pljb�fpprbp�tbob�fabkqfÛba�tfqe�pqrabkqp�
`olppfkd�qeb�_lrka^ofbp�qe^q�^ob�^mm^obkq�_bqtbbk�^�pq^cc�
jbj_bo�^ka�^�pqrabkq+

P@ELLI�@RIQROB
E^sfkd�lqebo�ab^c�pqrabkqp�^q�qeb�`liibdb�t^p�sfbtba�_v��
qeb�ab^c�pqrabkqp�^p�^�mlpfqfsb�m^oq�lc�qeb�p`elli�`riqrob)��
_v�o^fpfkd�qeb�ab^c�pqrabkqpÒ�pbkpb�lc�tbii*_bfkd�^p�tbii��
^p�fk`ob^pfkd�qeb�ibsbi�lc�^t^obkbpp�^jlkdpq�qeb�eb^ofkd�
pqrabkqp�^ka�pq^cc7�

� ÏF�ifhb�fq�_b`^rpb�tbÒob�qeb�p^jb)�tb�e^sb�doltk�rm�
qldbqebo)�hkltk�b^`e�lqebo�clo�^�ilkd�qfjb�^ka�tb��
ifhb�qeb�p^jb�pmloqp�Í�tb�e^sb�^�dlla�obi^qflkpefm+Ð

� ÏFqÒp�dlla+�>�kf`b�c^jfiv�ebob+�FqÒp�ifhb�^�c^jfiv�^ka��
dlla�cofbkap+Ð
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Tebk�afp`rppfkd�qeb�mlpfqfsb�^pmb`qp�lc�e^sfkd�lqebo��
ab^c�pqrabkqp�^q�qeb�`liibdb)�^�`lrmib�lc�qeb�pqrabkqp�^ipl�
`ljjbkqba�lk�ifhfkd�qeb�mobpbk`b�lc�qeb�eb^ofkd�pqrabkqp�^q�
qeb�`liibdb�^p�tbii+

Qeb�eb^ofkd�pqrabkqp�ib^okfkd�Pfdk�I^kdr^db�t^p�mbo`bfsba�
^p�^�pfdkfÛ`^kq�c^`qlo�clo�o^fpfkd�qeb�ab^c�^t^obkbpp�fk�qeb�
p`elli+�Qefp�t^p�fabkqfÛba�^`olpp�qeb�obpmlkpbp�colj�qeb�
pqrabkqp�^ka�pq^cc+�Qeb�pqrabkqp�mbo`bfsba�qebjpbisbp�^p�
o^fpfkd�qeb�ab^c�^t^obkbpp�fk�qeb�p`elli�_v�qb^`efkd�eb^ofkd�
pqrabkqp�colj�qebfo�j^fkpqob^j�`i^ppbp�pljb�KWPI7�ÏF�qb^`e�
Pfdk�I^kdr^db)�qe^qÒp�dlla+�F�qb^`e�qeobb�lqebo�pqrabkqp�colj�
jv�j^fkpqob^j�`i^pp+Ð�Qeb�KWPI�`i^ppbp�ebia�pljb�
irk`eqfjbp�fk�qeb�Ab^c�Obplro`b�@i^pp)�jbbqfkd�lqebo�ab^c�
mblmib)�^ka�pbbfkd�qeb�prmmloq�pq^cc�fkqbomobq�fkcloj^qflk�fk�
`i^pp�tbob�fabkqfÛba�^p�_bfkd�bu^jmibp�lc�o^fpfkd�ab^c�
^t^obkbpp7

� ÏFqÒp�^j^wfkd�elt�j^kv�mblmib�^ph�vlr�qefkdp�Í�Ïelt�al�
F�pfdk�qefp<Ð�lo�Ïelt�al�F�p^v�qe^q<Ð)�tef`e�fp�dlla+�>ka�
^ipl�pljb�lc�qeb�qb^`ebop�Æ�XQb^`eboZ�klt�pfdkp�Ïqe^kh�
vlrÐ�^ka�fqÒp�nrfqb�kf`b+Ð

PL@F>I�FKQBO>@QFLKP
Qeb�ab^c�pqrabkqp�obmloqba�qe^q�qebv�`lria�`ljjrkf`^qb�
jlob�b^pfiv�tfqe�qebfo�ab^c�mbbop�^ka�cbiq�qe^q�qebv�tbob�qeb�
mbbop�tel�rkabopqlla�qebfo�kbbap�^ka�pfqr^qflk+�Qeb�ab^c�
pqrabkqp�pq^qba�qe^q�qeb�pl`f^i�fkqbo^`qflkp�tfqe�qebfo�eb^ofkd�
mbbop�fkslisba�q^ihfkd�Ïfk�ifqqib�_fqpÐ)�tfqe�cbt�lmmloqrkfqfbp�
clo�fk*abmqe�`lksbop^qflk+�Clo�bu^jmib)�qebv�lcqbk�q^ihba�
^_lrq�Ïorab�qefkdp)�_b`^rpb�Xqeb�eb^ofkd�pqrabkqpZ�
rkabopq^ka�qeb�orab�pfdkp+Ð�Qeb�ab^c�pqrabkqp�fabkqfÛba�
qefkdp�qe^q�qebv�`^kklq�afp`rpp�tfqe�qebfo�eb^ofkd�mbbop�^p7

¢� Ï>ii�qefkdp+�Tfqe�eb^ofkd�mbbop�fqÒp�ifhb�rpfkd�_^_v�
pfdk+�XF�`^kÒq�q^ih�^_lrqZ�te^q�e^mmbkba�fk�qeb�
tbbhbka)�crk�qefkdp)�dlfkd�ql�m^oqfbp�bq`+Ð

¢� ÏQeb�Ab^c�`ljjrkfqv+Ð

¢� ÏPljbqfjbp�mblmib�alkÒq�rkabopq^ka�qeb�
`ljjrkf`^qflk�^ka�F�e^sb�ql�Ûka�pljblkb�tel��
`^k�rkabopq^ka+Ð

¢� ÏPljbqfjbp�pfdkfkd�fp�e^oa�^ka�afccbobkq�pl�F�tofqb�
pqrcc�altk+Ð

Qeb�pq^cc�jbj_bop�fabkqfÛba�`ljjrkf`^qflk�^p�_bfkd�^k�
fjjbkpb�_^oofbo�clo�ab^c�pqrabkqpÒ�pl`f^i�fk`irpflk+�Pl`f^i�
fkqbo^`qflkp�_bqtbbk�qeb�ab^c�pqrabkqp�^ka�qebfo�eb^ofkd�
`i^ppj^qbp�tbob�fabkqfÛba�^p�_bfkd�abmbkabkq�lk�qeb�
fkafsfar^iÒp�mboplk^ifqv)�eltbsbo�qeb�prmmloq�pq^cc�
^`hkltibadba�qe^q�qebv�^ob�rpba�^�ilq�lc�qeb�qfjb�ql�
`ljjrkf`^qb�_bqtbbk�qeb�ab^c�^ka�eb^ofkd�pqrabkqp7��
ÏTbii)�qebv�illh�^q�jb�ob^iiv8�qebv�grpq�qrok�ql�jb�^ka��
pq^oq�q^ihfkd�pl�qe^q�F�e^sb�ql�pfdk�ql�qeb�Xab^cZ�pqrabkqp+Ð

Pljb�pqrabkqp�fabkqfÛba�qe^q�qeb�j^glofqv�lc�qeb�ab^c�
pqrabkqp�ifsb�c^o�^t^v�colj�p`elli�^ka�e^sb�ifqqib�lo��
kl�pl`f^i�fkqbo^`qflkp�tfqe�pqrabkqp�lrq�lc�p`elli�qfjbp7�
ÏF�alkÒq�pl`f^ifpb�tfqe�lqebo�mblmib�colj�p`elli+Ð�>�`lrmib��
lc�pqrabkqp�fabkqfÛba�pl`f^i�fkqbo^`qflkp�^cqbo�p`elli�
l``roofkd�lk�qeb�_rp)�lo�qeolrde�^qqbkafkd�^�m^oqv�^q��
qebfo�cofbkaÒp�mi^`b+

PRJJ>OV
Ab^c�pqrabkqpÒ�^_fifqv�ql�`ljjrkf`^qb�tfqe�pq^cc�jbj_bop�
^ka�qebfo�mbbo�dolrm�^q�qeb�`liibdb�^mmb^o�ql�cloj�^�`bkqo^i�
m^oq�lc�qebfo�bar`^qflk^i�bumbofbk`b+�Qeb�mo^`qf`^i�pqo^qbdfbp�
`roobkqiv�rpba�fk�pljb�`i^ppbp�tbob�mbo`bfsba�^p�bccb`qfsb��
_v�qeb�pqrabkqp�^ka�pq^cc+�Bkprofkd�qe^q�jlob�lc�^�sfpr^i�
^mmol^`e�fp�bjmilvba)�^`hkltibadfkd�qeb�ab^c�pqrabkqpÒ�
jlab�lc�`ljjrkf`^qflk�^ka�prmmloqfkd�qebfo�^``bpp�ql��
qeb�`i^ppollj�ibpplkp�tfii�`lkqfkrb�ql�prmmloq�^�mlpfqfsb�
bar`^qflk^i�bumbofbk`b�clo�pqrabkqp�^q�qeb�`liibdb+�Qeb�
Ûkafkdp�fkaf`^qba�qe^q�qb^`ebop�^`hkltibadfkd�qe^q�qeb�
pqrabkq�fp�ab^c�^ka�_bfkd�Ïab^c�^t^obÐ�^ob�sfbtba�^p�`or`f^i�
ql�qeb�ab^c�pqrabkqpÒ�ib^okfkd�^ka�mlpfqfsb�p`elli�bumbofbk`b+�

Ab^c�pqrabkqp�_bfkd�^_ib�ql�`ljjrkf`^qb�bccb`qfsbiv�tfqe�
lqebo�ab^c�^ka�eb^ofkd�pqrabkqp�^q�p`elli�t^p�^ipl�sfbtba��
^p�bke^k`fkd�qeb�bar`^qflk^i�^ka�pl`f^i�bumbofbk`bp�lc�ab^c�
pqrabkqp+�Eb^ofkd�mblmib�tel�e^sb�hkltibadb�lc�pljb�Pfdk�
I^kdr^db�^ka�sfpr^i�`ljjrkf`^qflk�pqo^qbdfbp)�e^sfkd�lqebo�
ab^c�pqrabkqp�^q�p`elli�^ka�e^sfkd�^�Ab^c�Obplro`b�@i^pp��
^ob�pfdkfÛ`^kq�c^`qlop�ql�prmmloq�`ljjrkf`^qflk+�Fq�t^p�
^mm^obkq�qe^q�qeb�ab^c�pqrabkqp�cbiq�^�pbkpb�lc�_bilkdfkd�fk�
qeb�p`elli�arb�ql�qebpb�c^`qlop�^ka�qebv�mbo`bfsba�p`elli�^p�
^k�bkglv^_ib�mi^`b�ql�_b+

Obi^qflkpefmp�abmbka�rmlk�dlla�`ljjrkf`^qflk�^ka�
qebobclob�clo�ab^c�pqrabkqp�qebob�^ob�ifhbiv�ql�_b�fpprbp��
tfqe�qefp�^ob^�%Olv^i�K^qflk^i�Fkpqfqrqb�lc�qeb�Ab^c)�/--/&+��
>�pq^qbjbkq�_v�^�ab^c�pqrabkq�^q�qeb�`liibdb)�ÏÆ�_b`^rpb��
tb�q^ih�ilqp)�qe^q�j^hbp�^�dlla�obi^qflkpefmÐ�fp�obÜb`qfsb��
lc�qeb�mbo`bmqflk�qe^q�`ljjrkf`^qflk�fp�`bkqo^i�ql�pl`f^i�
fkqbo^`qflkp�^ka�_rfiafkd�obi^qflkpefmp+�Qefp�`^k�^ipl�_b�pbbk�
fk�obi^qflk�ql�qeb�`ljjrkf`^qflk�_bqtbbk�qeb�ab^c�pqrabkqp�
^ka�qeb�j^fkpqob^j�qb^`ebop+�Fq�t^p�fabkqfÛba�qe^q�qeb�
ifjfqba�`ljjrkf`^qflk�_bqtbbk�pljb�lc�qeb�ab^c�pqrabkqp�
^ka�qeb�j^fkpqob^j�qb^`ebop�fjm^`qba�lk�qeb�nr^ifqv�lc�
qebfo�obi^qflkpefmp�^ka�qeb�pqrabkqpÒ�cbbifkdp�lc�_bfkd�
^`hkltibadba+

Clro�lrq�lc�qeb�Ûsb�ab^c�pqrabkqp�fabkqfÛba�pqo^qbdfbp�qebv�
rpb�ql�ebim�qebj�ql�fkqbo^`q�tfqe�qebfo�eb^ofkd�mbbop)�pr`e�^p�
tofqfkd�qefkdp�altk)�lo�qb^`efkd�qebfo�mbbop�pljb�hbv�pfdkp+�
Qeb�j^glofqv�lc�qebpb�pqo^qbdfbp�tbob�`lkpfpqbkq�tfqe�qeb�
bccb`qfsb�qb^`efkd�pqo^qbdfbp�j^fkpqob^j�qb^`ebop�`^k�rpb�ql�
prmmloq�qebfo�ib^okfkd+�Mo^`qf`^i�pqo^qbdfbp�rpba�`lkpfpqbkqiv�
_v�j^fkpqob^j�qb^`ebop�`^k�bk^_ib�ab^c�pqrabkqp�ql�^``bpp�
ibpplkp�jlob�bccb`qfsbiv�%G^osfp)�/--0&+�Qeb�mo^`qf`^i�pqo^qbdfbp�
fabkqfÛba�fk�qefp�molgb`q�`lria�_b�mbo`bfsba�^p�pqo^fdeqclot^oa�
^ka�pfjmib)�_rq�tbob�`lkpfaboba�^p�bccb`qfsb�_v�qeb�pqrabkqp�
^ka�pq^cc�^ka�qebobclob�^ob�fjmloq^kq�ql�obmloq�lk+�

CRQROB�AFOB@QFLKP
Crqrob�obpb^o`e�fk�qefp�^ob^�j^v�fk`irab�^�cl`rp�lk�qeb�
pmb`fÛ`�mo^`qf`^i�pqo^qbdfbp�mbo`bfsba�^p�bccb`qfsb�_v�qeb�
pqrabkqp�^ka�pq^cc)�tfqe�qeb�l_gb`qfsb�lc�absbilmfkd�^�
mo^`qf`^i�drfab�clo�bar`^qlop+�>�drfab�clo�bar`^qlop�^olrka�
^a^mqfkd�^ka�^``ljjla^qfkd�qeb�ab^c�pqrabkqpÒ�bar`^qflk^i�
kbbap�tlria�_b�efdeiv�_bkbÛ`f^i�fk�loabo�ql�croqebo�prmmloq�
mlpfqfsb�`i^ppollj�obi^qflkpefmp�_bqtbbk�ab^c�pqrabkqp)��
qebfo�qb^`ebop�^ka�mbbop)�tefipq�^ipl�prmmloqfkd�^``bpp�ql��
qeb�`roof`rirj+�Buqbkafkd�qeb�molgb`q��
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ql�^ii�ab^c�pqrabkqp�tel�^qqbka�j^fkpqob^j�`i^ppbp�
qeolrdelrq�Kbt�Wb^i^ka�^ka�qeb�prmmloqp�qe^q�tfii�
bk`lro^db�qebj�^ii�ql�e^sb�^�mlpfqfsb�bar`^qflk^i�bumbofbk`b�
fp�^�croqebo�^ob^�clo�pqrav�tfqefk�qeb�Kbt�Wb^i^ka�`lkqbuq+�

Fk�prjj^ov)�clo�bar`^qflk�ql�_b�pr``bppcri�clo�ab^c�pqrabkqp)�
qeb�ib^okfkd�bksfolkjbkq�^ka�`roof`rirj�fp�obnrfoba�ql�_b�
dbkrfkbiv�obÜb`qfsb�lc)�^ka�obpmlkpfsb�ql)�^�pqrabkqÒp�pmb`fÛ`�
`riqro^i�_^`hdolrka�%Ibfde)�^p�`fqba�fk�?b^qqfb)�/--.&+�>p�tfqe�
j^kv�pqrabkqp)�mlpfqfsb�obi^qflkpefmp�^ob�absbilmba�tfqe�
pljb�qb^`ebop�_bqqbo�qe^k�lqebop+�Eltbsbo)�fk�qeb�`^pb�lc�
ab^c�pqrabkqp)�qefp�pbbjp�ql�_b�_^pba�lk�tebqebo�lo�klq�
qb^`ebop�rpb�pqo^qbdfbp�fk�qeb�`i^ppollj�tef`e�prmmloq�
fkqbo^`qflkp�tfqe�qeb�ab^c�pqrabkqp�^ka�^iilt�qeb�ab^c�
pqrabkqp�ql�^``bpp�qeb�ibpplkp�%Olv^i�K^qflk^i�Fkpqfqrqb�lc��
qeb�Ab^c)�/--/&+�Qefp�t^p�^�mobaljfk^kq�cb^qrob�clo�qeb��
ab^c�pqrabkqp�fk�qeb�`roobkq�obpb^o`e�molgb`q)�tebob�
^`hkltibadbjbkq�qe^q�qeb�pqrabkq�fp�ab^c�^ka�_bfkd��
Ïab^c�^t^obÐ�fp�sfbtba�^p�`or`f^i�ql�qeb�ab^c�pqrabkqpÒ�
ib^okfkd�^ka�mlpfqfsb�p`elli�bumbofbk`b+

OBCBOBK@BP
?b^qqfb)�O+�D+�%Ba+&�%/--.&+�Bqef`p�fk�ab^c�bar`^qflk7�Qeb�Ûopq�
pfu�vb^op+�P^k�Afbdl)�@>7�>`^abjf`�Mobpp+

@llif`^k)�E+�%.666&+�Obpb^o`e�jbqelap�^ka�pq^qfpqf`p�fk�
mpv`elildv�%0oa�ba+&+�Ilkalk7�Elaabo�#�Pqlrdeqlk+

Bar`^qflk�Obsfbt�LcÛ`b+�%/--3&+�Bar`^qflk�Obsfbt�Obmloq7�
Kbti^kap�@liibdb�/--3+�Obqofbsba�Griv�.)�/--5)�colj�
eqqm7,,ttt+bol+dlsq+kw,bol,mr_ifpefkd+kpc,@lkqbkq,
Eljb(M^db

F^kq^cÛ)�>+)�G^osfp)�G+)�#�Pfkh^)�F+�%/--0&+�Ab^c�mrmfipÒ�sfbtp�lc�
fk`irpflk�fk�j^fkpqob^j�p`ellip+�Ab^ckbpp�^ka�Bar`^qflk�
Fkqbok^qflk^i)�2%0&)�.11Í.23+

G^osfp)�G+�%/--0&+�FqÒp�jlob�mb^`bcri�tfqelrq�^kv�prmmloq7��
Te^q�al�ab^c�mrmfip�qefkh�^_lrq�qeb�prmmloq�qebv�ob`bfsb�
fk�j^fkpqob^j�p`ellip<�Prmmloq�clo�Ib^okfkd)�.5%1&)�
.3/Í.36+

J`Hbb)�O+)�#�?fbaboj^k)�V+�%/--0&+�Qeb�`lkpqor`qflk�lc�
ib^okfkd�`lkqbuqp�clo�ab^c�_fifkdr^i�ib^okbop+�Fk�O+�
?^ok^oa�#�Q+�Divkk�%Bap&)�?fifkdr^i�`efiaobkÒp�i^kdr^db�
^ka�ifqbo^`v�absbilmjbkq7�Kbt�Wb^i^ka�`^pb�pqrafbp�%mm+�
.61Í//1&+�@ibsbalk)�Bkdi^ka7�Jriqfifkdr^i�J^qqbop+

Jfkfpqov�lc�Bar`^qflk+�%/--3&+�Kbt�Wb^i^ka�Pfdk�I^kdr^db�fk�
qeb�Kbt�Wb^i^ka�`roof`rirj+�Tbiifkdqlk)�Kbt�Wb^i^ka7�
Ib^okfkd�Jbaf^�Ifjfqba+

Jfkfpqov�lc�Bar`^qflk+�%/--4&+�Qeb�Kbt�Wb^i^ka�`roof`rirj+�
Tbiifkdqlk)�Kbt�Wb^i^ka7�Ib^okfkd�Jbaf^+

Kbt�Wb^i^ka�Pfdk�I^kdr^db�>`q�%/--3&+�Obqofbsba�Griv�.)�
/--5)�colj�eqqm7,,ttt+ibdfpi^qflk+dlsq+kw,^`q,
mr_if`,/--3,--.5,i^qbpq,telib+eqji

Olv^i�K^qflk^i�Fkpqfqrqb�clo�qeb�Ab^c�%/--/&+�Fk`irpflk7�Te^q�
ab^c�mrmfip�qefkh+�Rkfsbopfqv�lc�Eboqcloapefob7�>rqelo+

>RQELO�MOLCFIB

Qo^`bv�Bpbo^
Qo^`bv�Bpbo^�tlohp�clo�qeb�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�
Bar`^qflk�^p�^k�Bar`^qflk^i�Mpv`elildfpq+�Qo^`bv�e^p�^k�
fkqbobpq�fk�qeb�bar`^qflk�lc�ab^c�pqrabkqp�fk�Kbt�Wb^i^ka�
arb�ql�ebo�_fifkdr^i*_f`riqro^i�_^`hdolrka+�Qo^`bv�fp�^�
eb^ofkd�`la^�%@efia�lc�Ab^c�>ariqp&�^ka�fp�^�Ürbkq�rpbo��
lc�KWPI+�Peb�t^p�o^fpba�^jlkdpq�Ab^c�c^jfiv�jbj_bop��
tel�pe^ob�`riqro^iiv�^ka�ifkdrfpqf`^iiv�afsbopb�bumbofbk`bp�
tfqefk�qeb�Ab^c�`ljjrkfqv�^ka�e^p�pmbkq�qfjb�tlohfkd��
fk�Ab^c�bar`^qflk+�

Bj^fi
qo^`bv+bpbo^=jfkbar+dlsq+kw

Qo^`bv�Bpbo^


