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>?PQO>@Q
Fk�qefp�^oqf`ib�F�lrqifkb�afccbobkq�bibjbkqp�lc�^`qflk�obpb^o`e�
fk�^k�^qqbjmq�ql�abp`of_b�^ka�abÛkb�m^oqf`fm^qlov�^`qflk�
obpb^o`e�%M>O&+�Qebob�fp�^�ilq�jlob�j^qbof^i�^s^fi^_ib�ql�
ob^abop�qebpb�a^vp)�pljb�lc�tef`e�F�tfii�obcbo�vlr�ql�fk�qefp�
^oqf`ib+�F�pbb�jv�olib�ebob�fp�ql�prjj^ofpb�bklrde�lc�qefp�
j^qbof^i�ql�ebim�prmmloq�vlro�ob^afkd�lc�qeb�lqebo�^oqf`ibp�
qe^q�^mmb^o�fk�qefp�fpprb�lc�H^fo^o^kd^+�Qefp�j^qbof^i�%F�e^sb�
qofba�ql�rpb�tloh�colj�>lqb^ol^�Kbt�Wb^i^ka�fk�qeb�Ûopq�
fkpq^k`b&�obcbop�ql�qeb�bqef`^i)�mlifqf`^i�^ka�`lkqbuq�
`e^o^`qbofpqf`p�lc�M>O)�^p�tbii�^p�qeb�abpfdk�^ka�cloj^q�clo�
`lkar`qfkd�pr`e�obpb^o`e+

Hbvtloap
>`qflk�obpb^o`e)�abÛkfqflkp)�bccb`qfsb�mo^`qf`bp)�m^oqf`fm^qlov�
^`qflk�obpb^o`e)�molcbppflk^i�mo^`qf`b)�obÜb`qflk+

FKQOLAR@QFLK
Jv�Ûopq�gl_�^p�^�do^ar^qb�lrq�lc�rkfsbopfqv�t^p�^p�^�obpb^o`e�
^ppfpq^kq�fk�^k�lod^kfp^qflk�bpq^_ifpefkd�^`qflk�obpb^o`e�
molgb`qp�tfqefk�fqp�afccbobkq�abm^oqjbkqp+�Eltbsbo)�fk�qeb�
s^oflrp�`lropbp�F�e^a�q^hbk�^q�rkfsbopfqv)�F�`lria�klq�ob`^ii�
^kv�obcbobk`b�ql�^`qflk�obpb^o`e+�Tebk�F�tbkq�ql�qeb�if_o^ov�
ql�Ûka�j^qbof^i�qebob�t^p�ifqqib�^s^fi^_ib�lqebo�qe^k�Qeb�
>`qflk�Obpb^o`e�Mi^kkbo�%Hbjjfp�#�J`Q^ddboq)�.65/&�^ka�
Qeb�>`qflk�Obpb^o`e�Ob^abo�%Ab^hfk�Rkfsbopfqv)�.65/&�_lqe�
colj�>rpqo^if^+�Bsbk�qebk�qebv�e^a�ql�_b�_looltba�colj�
^klqebo�rkfsbopfqv�if_o^ov+.

Qtbkqv�vb^op�lk�^ka�^`qflk�obpb^o`e�e^p�_b`ljb�^�hbv�
^mmol^`e�clo�molcbppflk^ip�ql�`lkar`q�obpb^o`e�tfqelrq�
kbbafkd�ql�rkaboq^hb�i^odb�prosbvp�lo�pbq�rm�bumbofjbkq^i�
`lkafqflkp�ql�qbpq�evmlqebpbp+�Qeb�rkaboivfkd�^fj�lc�^`qflk�
obpb^o`e�fp�klq�ql�molar`b�hkltibadb)�_rq�ql�`ob^qb�pl`f^i�
`e^kdb�fk�qeb�pbqqfkdp�tfqefk�tef`e�fq�fp�rpba�%Jrkcloa�#�
P^kabop)�/--0&+�>ifdkba�tfqe�qefp�fk`ob^pfkd�mlmri^ofqv�e^p�
_bbk�qeb�bum^kafkd�Kbt�Wb^i^ka�ob^afkd�j^qbof^i�^s^fi^_ib�
ql�prmmloq�qb^`ebop�^ka�lqebo�molcbppflk^i�dolrmp�fk�qeb��
rpb�lc�^`qflk�obpb^o`e�%bd)�@^oakl)�/--08�Wbmhb)�Krdbkq�#�
Ib^`e)�/--08�Jrkcloa�#�P^kabop)�/--0&+

TE>Q�FP�M>OQF@FM>QLOV�>@QFLK�OBPB>O@E<
>`qflk�obpb^o`e�e^p�lcqbk�_bbk�ifkhba�ql�klqflkp�lc�
molcbppflk^i�absbilmjbkq�^ka�qeb�obÜb`qfsb�mo^`qfqflkbo)��

_rq�klq�^ii�j^qbof^i�tfii�obcbo�afob`qiv�ql�^`qflk�obpb^o`e��
fqpbic�%bd)�LÒ@lkklo�#�Afddfkp)�/--/&+�P`lrofkd�qeb�i^qbpq��
?bpq�Bsfabk`b�Pvkqebpfp�obib^pba�_v�qeb�Jfkfpqov�lc�Bar`^qflk�
Qb^`ebo�Molcbppflk^i�Ib^okfkd�^ka�Absbilmjbkq�%Qfjmboibv)�
Tfiplk)�?^oo^o�#�Crkd)�/--4&�qebob�t^p�kl�obcbobk`b�ql�^`qflk�
obpb^o`e)�_rq�qeb�af^do^j�lk�qeb�fkpfab�`lsbo�pbqp�lrq�^�
cloj^q�clo�ib^okfkd�qe^q�jfoolop�^`qflk�obpb^o`e�`v`ibp�lc�
fknrfov+�Qe^q�fp)�^�mboplk�lo�dolrm�pbqp�lrq�^�nrbpqflk�lc�
molcbppflk^i�obibs^k`b�ql�qebfo�`roobkq�qb^`efkd�`lkqbuq)��
qefp�fp�rpr^iiv�fk�obi^qflk�ql�pqrabkq�ib^okfkd)�^ka�qebk�
^`qfsfqfbp�^ka�bumbofbk`bp�^ob�abpfdkba�ql�^kptbo�lo�bumilob�
qebpb�nrbpqflkp)�tef`e�qeb�qb^`ebo%p&�qebk�fjmibjbkq%p&+�Qefp�
fp�cliiltba�_v�qeb�qb^`ebo�lo�dolrm�bs^ir^qfkd�qeb�fjm^`q�lc�
qeb�`e^kdba�mo^`qf`bp+�Qeb�^kptbop)�lo�klk*^kptbop�^p�qeb�
`^pb�j^v�_b)�^ob�jb^kq�ql�ib^a�ql�kbt�nrbpqflkp�^ka�qeb�
mol`bpp�`lkqfkrbp�fk�te^q�fp�rpr^iiv�obcbooba�ql�^p�`v`ibp��
lo�pmfo^ip�lc�lkdlfkd�^`qflk�^ka�obÜb`qflk+�Cfdrob�.�fp�^�
pfjmifÛ`^qflk�lc�pljb�af^do^jp�^ka�albp�klq�pelt�qeb�
fqbo^qfsb�k^qrob�lc�qeb�obpb^o`e�lsbo�qfjb�qe^q�@^oakl�%/--0&�
obcbop�ql)�_rq�fq�albp�lrqifkb�qeb�rkaboivfkd�cloj^q�_^pba�lk�
fabkqfcvfkd�^k�fkfqf^i�nrbpqflk�lo�mol_ibj�ql�pq^oq�tfqe+

Jf`e^bi�D^cckbv
Abmrqv�Afob`qlo)�@efiaobkÒp�Fpprbp�@bkqob)�Lq^dl�Rkfsbopfqv)�Arkbafk

M^oqf`fm^qlov�>`qflk�Obpb^o`e7�>k�Lsbosfbt
Te^q�j^hbp�fq�qf`h<

.� Qebob�tbob�^�pj^ii�krj_bo�lc�Kbt�Wb^i^ka�^oqf`ibp�fk�^`^abjf`�glrok^ip�^ipl�^s^fi^_ib+�
Pbb�>i`lok�%.653&�^ka�J^ope^ii�#�Mbqbop�%.652)�.653&�fk�m^oqf`ri^o+

Cfdrob�.+�Qeb�^`qflk�obpb^o`e�`v`ib+
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M^oqf`fm^qlov�^`qflk�obpb^o`e�%M>O&�e^p�_bbk�abp`of_ba��
fk�jr`e�qeb�p^jb�t^v�^p�^`qflk�obpb^o`e�tfqe�ifqqib�ql�
afpqfkdrfpe�qeb�qtl)�abmbkafkd�lk�telj�vlr�^ob�ob^afkd+�
M>O�e^p�^ipl�_bbk�rpba�^p�^k�^`olkvj�ql�objbj_bo��
qeb�mol`bpp7

� Mi^kkfkd�^�`e^kdb)�
>`qfkd�^ka�l_pbosfkd�qeb�mol`bpp�^ka�`lkpbnrbk`b��
lc�`e^kdb)�
ObÜb`qfkd�lk�qebpb�mol`bppbp�^ka�`lkpbnrbk`bp)��
^ka�qebk�obmi^kkfkd)�^`qfkd�^ka�l_pbosfkd)�obÜb`qfkd)�
^ka�pl�lk�Æ

� %Hbjjfp�#�J`Q^dd^oq)�/---)�m+262)�_lia�^aaba&

Tfqe�obcbobk`b�_^`h�ql�jv�Ûopq�fkslisbjbkq�fk�^`qflk�
obpb^o`e)�bsbk�qelrde�b^`e�dolrm�fk�qeb�lod^kfp^qflk�
cliiltba�qeb�^_lsb�cloj^q)�fq�t^p�promofpfkd�elt�afccbobkq�
jv�bumbofbk`bp�tbob�^p�F�tlohba�tfqe�qebj�ql�pbq�rm�qebfo�
molgb`qp+�Fq�o^kdba�colj�i^odb*p`^ib�tloh�obsfbtp�fkslisfkd��
^ii�pq^cc�fk�^�abm^oqjbkq)�qeolrde�ql�qovfkd�ql�obplisb�nrfqb�
pmb`fÛ`�qb`ekf`^i�mol_ibjp�tlohfkd�^ilkdpfab�lkiv�lkb��
lo�qtl�fkafsfar^ip+�Pljb�molgb`qp�jlsba�sbov�nrf`hiv��
^ka�lqebop�cbiq�^p�qelrde�qebv�tbob�^it^vp�pqorddifkd��
ql�dbq�pq^oqba+�

Qeb�afsbopfqv�lc�^`qflk�obpb^o`e�abpmfqb�qefp�co^jbtloh�lo�
mol`bpp�`^k�_b�promofpfkd+�Lkb�hbv�bibjbkq�lc�M>O�qe^q�
afpqfkdrfpebp�fq�^p�^�pr_pbq�lc�^`qflk�obpb^o`e�fp�qeb�k^qrob��
lc�m^oqf`fm^qflk�_v�qb^j�jbj_bop+�Pljb�tofqbop�^pprjb��
qe^q�m^oqf`fm^qflk�fp�^it^vp�fkslisba�pl�al�klq�pbb�qeb��
kbba�ql�^aa�qeb�nr^ifÛbo�m^oqf`fm^qlov�%bd)�Tefqbeb^a�#�
J`Kfcc)�/--3&�^ka�lqebop�al�%bd)�@^oakl)�/--0&+�Lqebop�e^sb�
afpqfkdrfpeba�M>O�colj�^`qflk�obpb^o`e�lk�qeb�_^pfp�qe^q��
M>O�fkslisbp�fkafsfar^ip�tfqe�afccbobkq�olibp�m^oqf`fm^qfkd��
^p�bnr^i�m^oqkbop)�pr`e�^p�tebk�qb^`ebop�^ka�m^obkqp�jfdeq�
tloh�qldbqebo)�^p�lmmlpba�ql�qb^`ebop�m^oqf`fm^qfkd�qldbqebo�
^p�^�molcbppflk^i�dolrm�%If^jmrqqlkd�#�Bwwv)�/--2&+�F�tfii�
obqrok�ql�qeb�k^qrob�lc�m^oqf`fm^qflk�i^qbo�lk�fk�qefp�^oqf`ib+

>ilkdpfab�qeb�fk`ob^pfkd�rpb�lc�M>O�fk�Kbt�Wb^i^ka�qebob�
e^sb�_bbk�^�krj_bo�lc�s^of^qflkp�fk�qeb�k^jb�rpba�lo�qeb�
mromlpbp�ql�tef`e�fq�fp�mrq+�Fk�b^oiv�`efiaella�bar`^qflk)�
^`qflk�obpb^o`e�fp�fabkqfÛ^_ib�fk�qeb�Ïmobm^ob)�d^qebo)�j^hb�
pbkpb)�ab`fabÐ�`v`ib�fk�qeb�Kd^�>ole^be^b�Te^f�Er^7�Pbic�
Obsfbt�Drfabifkbp�%Jfkfpqov�lc�Bar`^qflk)�/--3^&�^ka�fk�qeb�
Ïmi^k�pqrav�al�^`qÐ�`v`ib�fk�qeb�Nr^ifqv�Glrokbv7�Eb�E^bobkd^�
Te^f�Er^�%Jfkfpqov�lc�Bar`^qflk)�/---&)�_lqe�molsfaba�^p�^�
obplro`b�ql�fjmolsb�qeb�nr^ifqv�lc�b^oiv�`efiaella�bar`^qflk�
fk�Kbt�Wb^i^ka+�>p�qebpb�qtl�bu^jmibp�pelt)�qebob�e^p��
_bbk�^�pqolkd�ifkh�_bqtbbk�fkqbok^i�lo�pbic*bs^ir^qflk,obsfbt�
jbqelalildfbp�^ka�^`qflk�obpb^o`e+�Lqebo�bu^jmibp�fk`irab�
Qeb�@riqro^i�Pbic*Obsfbt�%?bs^k*?oltk)�/--0&�^ka�
m^oqf`fm^qlov�bs^ir^qflk�%M^qqlk)�.664&+�Jlob�ob`bkqiv�qeb�
Jfkfpqov�lc�Bar`^qflk�e^p�crkaba�qeb�Qb^`efkd�^ka�Ib^okfkd�
Obpb^o`e�Fkfqf^qfsb�%QIOF&�%P^kaobqql)�/--5&�^ka�qeb�b^oiv�
`efiaella�bar`^qflk�@bkqobp�lc�Fkkls^qflk�%@LF&�%Jb^ab)�
/--3&�moldo^jjbp)�tef`e�^ph�mo^`qfqflkbop�^ka�obpb^o`ebop�
ql�`lii^_lo^qb�fk�^`qflk�obpb^o`e�^p�^�jb^kp�lc�absbilmfkd�
^ka�obpb^o`efkd�fkkls^qfsb�mo^`qf`b+�Qeb�Jfkfpqov�lc�
Bar`^qflk�e^p�clo�^�krj_bo�lc�vb^op�prmmloqba�^`qflk�
obpb^o`e�^p�^�jb^kp�lc�molcbppflk^i�absbilmjbkq�clo�
qb^`ebop�%bd)�Jfkfpqov�lc�Bar`^qflk)�/--3_8�Jfkfpqov�lc�
Bar`^qflk)�/--4&+

Fk�qefp�`roobkq�pmb`f^i�fpprb�vlr�^ob�_bfkd�fkqolar`ba�ql��
^�pj^iibo�Jfkfpqov�lc�Bar`^qflk�molgb`q+�Qeb�^rqfpj�pmb`qorj�
afploabo�m^oqf`fm^qlov�^`qflk�obpb^o`e�%>PA�M>O&�molgb`q�
^fjba�ql�molsfab�lmmloqrkfqfbp�ql�bpq^_ifpe�te^q�albp�^ka�
albp�klq�tloh�clo�`efiaobk�tfqe�^rqfpj�pmb`qorj�afploabo�
%>PA&�fk�bar`^qflk^i�pbqqfkdp+�Pj^ii�qb^jp�lc�mblmib�tlohba�
`lii^_lo^qfsbiv�ql�absbilm�obpb^o`e�molgb`qp�qe^q�j^ab��
pbkpb�fk�qebfo�m^oqf`ri^o�bar`^qflk^i�pbqqfkdp+

QEB�MLIFQF@P�LC�M>O
Qebob�fp�^k�bumif`fq�mlifqf`^i�bibjbkq�ql�^`qflk�obpb^o`e��
lcqbk�^ppl`f^qba�tfqe�qeb�pr_*cloj�lc�bj^k`fm^qlov�^`qflk�
obpb^o`e+�Clo�bu^jmib)�?fpelm�^ka�Divkk�%.666&�^ka�Pjfqe�
%.666&�ob`ldkfpb�qeb�mlifqf`^i�bibjbkqp�lc�obpb^o`e�^ka�qefp��
fp�qeb�_^pfp�clo�absbilmfkd�h^rm^m^�J�lof/�obpb^o`e+�Qeb�
p^jb�sfbtp�^mmb^o�tfqefk�afp^_fifqv�pqrafbp�%Jbo`bo)�/--0&)�
pr`e�qe^q�JfoÛk*Sbfq`e�^ka�?^ii^oa�%/--2&�fk�tofqfkd�^_lrq�
afp^_fifqv�obpb^o`e�ao^t�lk�?fpelm�^ka�Divkk�ql�^oqf`ri^qb�
qebpb�j^qqbop+�Qebv�rpb�qeb�qboj�Ïm^oqf`fm^kq�aofsbk�
obpb^o`eÐ)�tef`e�ob`ldkfpbp�^ka�^php7

� Fkfqf^qflk7�Tel�fkfqf^qbp�qeb�molgb`q)�tel�pbqp�qeb�dl^ip�
^ka�tel�ab`fabp�lk�qeb�obpb^o`e�nrbpqflkp<

� ?bkbÛqp7�Te^q�_bkbÛqp�^ob�fkqbkaba)�tel�tfii�^ppbpp��
qeb�_bkbÛqp�^ka�tel�tfii�_bkbÛq�colj�qeb�pqrav<

� Obmobpbkq^qflk7�Telpb�slf`b�fp�eb^oa)�tel�ab`fabp�lk�
qeb�^abnr^`v�lc�qeb�pl`f^i�ob^ifqfbp�qe^q�^ob�obmobpbkqba)�
tel�tfii�al�qefp�tloh<

� Ibdfqfj^qflk7�Tel�^k^ivpbp�qeb�a^q^)�tel�abqbojfkbp�
qeb�^``ro^`v�lc�qeb�qbuq)�te^q�^rqelofqv�albp�qeb��
qbuq�e^sb<

� >``lrkq^_fifqv7�Tel�fp�qeb�obpb^o`ebo�^``lrkq^_ib�ql)�
tel�e^p�`lkqoli�lsbo�qeb�afpqof_rqflk�lc�hkltibadb<�
%?fpelm�#�Divkk)�`fqba�fk�JfoÛk*Sbfq`e�#�?^ii^oa)�/--2)��
m+�.6.&

>p�qebpb�`lkqbuq�nrbpqflkp�prddbpq)�qeb�k^qrob�lc�qeb�
obpriqfkd�obpb^o`e�tfii�q^hb�nrfqb�afccbobkq�afob`qflkp�
abmbkafkd�lk�elt�qebv�^ob�^kptboba)�tel�albp�qeb�
^kptbofkd�^ka�tev+�Qelpb�tel�^almq�^�sbov�fk`irpfsb��
^ka�lmbk�fab^�^_lrq�elt�ql�^kptbo�qebpb�nrbpqflkp�tfii�
qbka�ql�^almq�^�M>O�jlabi�%Jrkcloa)�P^kabop)�>kaobt)�
?rqibo�#�Ortefr)�/--0&+�Hbjjfp�^ka�J`Q^dd^oq�%/---&�dl��
lk�ql�abp`of_b�elt�M>O�fp�^�pl`f^i�mol`bpp)�fp�m^oqf`fm^qlov)��
fp�mo^`qf`^i�^ka�`lii^_lo^qfsb)�fp�bj^k`fm^qlov)�fp�`ofqf`^i)��
fp�ob`ropfsb�^ka�^fjp�ql�qo^kpcloj�_lqe�qeblov�^ka�mo^`qf`b+��
F�e^a�ql�dl�_^`h�^ka�`eb`h�lrq�qeb�afccbobk`b�_bqtbbk�
m^oqf`fm^qlov�^ka�`lii^_lo^qfsb+�Clo�qebpb�^rqelop)�ql�_b�
m^oqf`fm^qlov�jb^kp�qebob�fp�kl�afpqfk`qflk�_bqtbbk�qeb�
obpb^o`ebo�^ka�obpb^o`eba)�^p�lcqbk�e^mmbkp�fk�lqebo�
obpb^o`e�^mmol^`ebp)�^ka�`lii^_lo^qfsb�obcbop�ql�elt�^ii�
m^oqf`fm^kqp�^ob�ib^okfkd�qldbqebo+�Jrkcloa�bq�^i+�%/--0&�
mlfkq�lrq�qe^q�m^oqf`fm^qflk�^ka�`lii^_lo^qflk�al�klq��
jb^k�qe^q�bsbov_lav�e^p�ql�`lkqof_rqb�fk�qeb�p^jb�t^v+��
Lkb�lc�qeb�olibp�lc�^�obpb^o`e�c^`fifq^qlo�lo�jbkqlo�fp�ql�
rkabopq^ka�qeb�s^ovfkd�abj^kap�lk�qb^j�jbj_bop�pl��
^p�ql�j^ufjfpb�qeb�lmmloqrkfqfbp�clo�`lkqof_rqflk�tfqelrq�
lsbotebijfkd�m^oqf`fm^kqp+�Lkb�hbv�mlfkq�qebv�dl�lk�ql�
fabkqfcv�fp7

/� J�lof�mefilplmev+
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� Ifpqbkfkd�^ka�^`qfkd�lk�prddbpqflkp�colj�m^oqf`fm^kqp�
^ka�_bfkd�pbkpfqfsb�ql�qebfo�olib�^p�obpb^o`e�m^oqf`fm^kqp+�
Qefp�fk`iraba�hkltfkd�tebk�qeb�obpb^o`e�kbbaba�ql�pilt�
altk�pl�qe^q�qeb�tloh�lc�qeb�`ljjrkfqv�`bkqob�tlria�
klq�_b�afpormqba+�Tb�tbob�^it^vp�`ib^o�qe^q�qeb�obpb^o`e�
tlria�klq�afpormq�qeb�a^fiv�^`qfsfqfbp�lc�qeb�tlohbop�^ka�
vlrkd�mblmib+�%Jrkcloa�#�P^kabop)�/--0)�m+�/40&

Qeb�`e^iibkdb�fp�bpq^_ifpefkd�^�dolrkaptbii�lc�prmmloq�clo�
^`qflk�qe^q�fp�fkqbomobqba�^p�`e^kdfkd�mo^`qf`bp�clo�qeb�_bqqbo�
o^qebo�qe^k�afpormqfkd�m^oqf`fm^kqpÒ�`roobkq�olrqfkbp+�

Ltkbopefm�fk�^�molgb`q�`ljbp�colj�j^ufjfpfkd�fkafsfar^i�
fkslisbjbkq�tfqelrq�`ljmoljfpfkd�`ljjfqjbkq�lo�`ob^qfkd�
^�cbbifkd�lc�bumilfq^qflk�%Jfphlsf`�#�Ellm)�/--3&+�Qefp�fp�tev�
qeb�c^`fifq^qlop�e^sb�ql�_b�pl�cl`rpba�lk�qeb�mol`bpp�lc�^`qflk�
obpb^o`e�^p�tbii�^p�hbbmfkd�^k�bvb�lk�qeb�obpb^o`e�lrq`ljbp+�
Qefp�fp�pljbqefkd�qe^q�fp�jr`e�jlob�afcÛ`riq�ql�al�fc�qebob�
^ob�`lkqo^`qr^i�l_ifd^qflkp�fkslisfkd�qfjb+�Qeb�^oqf`ib�Te^q�
Tb�Afa�fk�qefp�fpprb�`lkÛojp�qe^q�Ûkafkd�qfjb�ql�`lkar`q�
qeb�tloh�t^p�^�`lkpfpqbkq�qebjb�o^fpba�_v�m^oqf`fm^kqp�fk��
qeb�>PA�M>O�molgb`qp+

Clo�qeb�>PA�M>O�molgb`q�fq�e^p�_bbk�^`hkltibadba�qe^q�qeb�
molgb`qp�tbob�klq�fkfqf^qba�_v�qeb�qb^jp�qe^q�`lkar`qba�qeb�
tloh+�Mlqbkqf^iiv)�qebob�tbob�qbkpflkp�tfqe�^�crkabo�^ka�qeb�
molgb`q�qb^jp�_bfkd�afccbobkq�^ka�dfsfkd�ifcb�ql�qeb�`lk`bokp�
o^fpba�_v�JfoÛk*Sbfq`e�^ka�?^ii^oa�%/--2&+�Fk�moldo^jjbp�
ifhb�qeb�@LF�^ka�QIOF)�qeb�fkfqf^i�tloh�fp�_v�`ljmbqfqfsb�
^mmif`^qflk+�Qeb�molmlp^ip�`ljb�tfqe�dbkbo^i�nrbpqflkp��
i^fa�lrq�_v�qeb�m^oqf`fm^kqp+�Qeb�crkaboÒp�olib�fp�ql�`ellpb��
qeb�molmlp^ip�qe^q�^ob�clrka�ql�_b�lc�fkqbobpq�^``loafkd�ql�
mob*pbq�`ofqbof^+�Qefp�prddbpqp�qe^q�qelpb�tel�^ob�pr``bppcri�
^ob�qebk�crkaba�ql�mroprb�qebfo�ltk�nrbpqflkp+

Jrkcloa�bq�^i+�%/--0&�ob`ldkfpb�qeb�efde�abj^ka�lk�qfjb�
^ka�bkbodv�tfqefk�^`qflk�obpb^o`e�^ka�tfqelrq�crkafkd)��
qeb�`^m^`fqv�ql�prpq^fk�M>O�fp�jr`e�jlob�mol_ibj^qf`+�
Prpq^fk^_fifqv�j^v�_b�prmmloqba�_v�e^sfkd�^k�buqbok^i�
crkabo�^ka�qe^q�jrpq�_b�tbfdeba�^d^fkpq�qeb�mlqbkqf^i�^ka�
ob^ifpba�fkÜrbk`bp+�Fk�qeb�bka�fq�fp�^�`liib`qfsb�gradbjbkq�ql�
_b�j^ab�_v�qeb�m^oqf`fm^kqp�Í�fp�qebob�bklrde�p`lmb�fk�qeb�
molgb`q�ql�j^hb�fq�tloqe�alfkd<�Qebob�fp�^�_^i^k`b�ql�_b�
clrka�qe^q�pelria�p^qfpcv�^ii�M>O�m^oqf`fm^kqp+

Ob`bfsfkd�crkap�clo�qeb�pqrav�fp�klq�^�kbrqo^i�^`q)�fq�fjmifbp��
^�`boq^fk�obi^qflkpefm�_bqtbbk�qeb�crkabo�^ka�obpb^o`ebop��
fk�qbojp�lc�l_ifd^qflkp)�obpmlkpf_fifqfbp)�^ka�bumb`q^qflkp+��
ÑFk�qeb�CPK�molgb`q)�^ii�lro�jbbqfkdp�kbbaba�ql�_b�^``lrkqba�
clo�tfqe�^�Ûkfpeba�obpriq)�pr`e�^p�^�m^mbo�lo�^�obpb^o`e�mfb`bÒ�
%Jfphlsf`�#�Ellm)�/--3)�m+�/50&+

Tofqfkd)�clo�bu^jmib)�qbkap�ql�_b�^�sbov�^`^abjf`�lo�
`lkqo^`qr^i�bubo`fpb�qe^q�klq�^ii�qb^j�jbj_bop�j^v�
kb`bpp^ofiv�^mmob`f^qb�fk�qeb�p^jb�t^v+�@^oakl�%/--0&�j^hbp�
qeb�mlfkq�qe^q�^`qflk�obpb^o`e�kbbap�ql�_b�obmloqba)�^iqelrde�
fk�qeb�^db�lc�jriqf*jbaf^�qefp�albp�klq�kbba�ql�_b�cloj^i�
tofqfkd+�Eltbsbo)�fc�^�dolrmÒp�ib^okfkd�fp�dlfkd�ql�_bkbÛq�^�
tfabo�`ljjrkfqv�_bvlka�qebfo�ltk�`e^kdbp�fk�mo^`qf`b)�
qebk�pljb�cloj�lc�ob`loafkd�^ka�obmloqfkd�fp�abpfo^_ib+

@^oakl�%/--0&�obcbop�ql�mr_if`^qflk�dfsfkd�^`qflk�obpb^o`e��
qeb�`obaf_fifqv�lc�molmbo�obpb^o`e+�Clo�ebo�qefp�fp�te^q�

afpqfkdrfpebp�molcbppflk^i�lo�lod^kfp^qflk^i�absbilmjbkq�
colj�^`qflk�obpb^o`e+�>ipl)�fk�qeb�tfabo�tloia�lc�lod^kfp^qflkp�
^ka�buqbok^i�crkafkd�lmmloqrkfqfbp)�obmloqfkd�`^k�`lkpqfqrqb�
bsfabk`b�lc�qeb�tloqe�lc�^�molgb`q)�^ka�lcqbk�jlob�
fjmloq^kqiv)�fqp�`lkqfkr^qflk+�Qefp�fp�tev�^`qflk�obpb^o`e��
^ka�bs^ir^qflk�e^sb�_bbk�pl�`ilpbiv�ifkhba�^p�obcbooba�ql�
^_lsb�%Arfdk^k)�/--08�M^qqlk)�.664&+

Qeb�jb^kp�lc�obmloqfkd�fp�fjmloq^kq�clo�`ob^qfkd�^�pbkpb�lc�
Ïslf`bÐ�fk�qbojp�lc�tel�fp�pmb^hfkd�qeolrde�^�obmloq+�@^oakl�
%/--0&�objfkap�rp�qe^q�qebob�`^k�_b�jriqfmib�obmloqp�qe^q�
pbbh�ql�^aaobpp�afccbobkq�^rafbk`bp+�Qebob�fp�^�qbjmq^qflk��
ql�ib^sb�tofqfkd�^ka�obmloqfkd�ql�lkiv�^�cbt)�_rq�ifhb�^ii�
^pmb`qp�lc�qeb�^`qflk�obpb^o`e�mol`bpp)�qebv�molsfab�ib^okfkd�
lmmloqrkfqfbp�clo�ibpp�bumbofbk`ba�jbj_bop�lc�qeb�qb^j�ql�
absbilm�qebfo�mobpbkq^qflk�phfiip+�Lkb�lc�qeb�pqo^qbdfbp�clo�
pr``bpp�ebob�fp�ql�ib^sb�mibkqv�lc�qfjb�clo�kbt`ljbop�ql�
bumbofbk`b�pr``bpp�o^qebo�qe^k�_bfkd�lsbotebijba�tfqe��
qeb�abj^kap�lc�jbbqfkd�ab^aifkbp+�Bsbk�m^oqf^i�bumbofbk`b�
fk�afccbofkd�m^oqp�lc�qeb�^`qflk�obpb^o`e�`v`ib�_rfiap�
`lkÛabk`b�fk�mobm^o^qflk�clo�qeb�kbuq�`v`ib)�j^hfkd�M>O��
^�mi^qcloj�clo�bumbofbkqf^i�ib^okfkd�qeolrde�^mmobkqf`bpefm+�
Qefp�`lkÛabk`b�_rfiafkd�t^p�obÜb`qba�fk�qeb�J^hfkd�
>pprjmqflkp�sp+�?rfiafkd�Obi^qflkpefmp�^oqf`ib�tebob�qeb�
obpb^o`e�`lkqof_rqba�ql�mblmibpÒ�fjmolsfkd�`lkÛabk`b�fk�
qebfo�molcbppflk^i�mo^`qf`b+

@LKQBUQ�C>@QLOP�FK�M>O
Lkb�lc�qeb�^fjp�lc�jv�abp`ofmqflk�lc�M>O�fk�qefp�^oqf`ib�fp�ql�
efdeifdeq�elt�qeb�afccbobk`bp�fk�obpb^o`e�`lkqbuq�abqbojfkb�
te^q�qvmb�lc�^`qflk�obpb^o`e�jfdeq�_b�^`efbsba+�?or`b*
Cbodrplk�%/--0&�abÛkbp�qeobb�qvmbp�lc�^`qflk�obpb^o`e�Í�
qb`ekf`^i)�mo^`qf`^i�^ka�bj^k`fm^qlov+�Qeb�abÛkfqflk�s^ofbp�
^``loafkd�ql�qeb�obi^qflkpefm�_bqtbbk�qeb�c^`fifq^qlo�^ka�
mo^`qfqflkbop)�^ka�qeb�mromlpb�lc�qeb�m^oqf`ri^o�molgb`q+

� Qb`ekf`^i�^`qflk�obpb^o`e�e^mmbkp�tebk�^k�lrqpfab�
c^`fifq^qlo�mbopr^abp�mo^`qfqflkbop�ql�qbpq�Ûkafkdp�colj�
buqbok^i�obpb^o`e�fk�qebfo�ltk�mo^`qf`b�Æ�Qeb�^fj�lc��
qeb�obpb^o`e�fp�ql�^aa�ql�buqbok^i�obpb^o`e�ifqbo^qrobp+

� Mo^`qf`^i�^`qflk�obpb^o`e�e^mmbkp�tebk�lrqpfab�
c^`fifq^qlop�cloj�`llmbo^qfsb�obi^qflkpefmp�tfqe�
mo^`qfqflkbop)�ebimfkd�qebj�ql�^oqf`ri^qb�qebfo�ltk�
`lk`bokp)�mi^k�pqo^qbdf`�^`qflk�clo�`e^kdb)�jlkfqlo�qeb�
mol_ibjp�^ka�bccb`qp�lc�`e^kdbp�^ka�obÜb`q�lk�qeb�s^irb�
^ka�`lkpbnrbk`bp�lc�qeb�`e^kdbp�^`qr^iiv�^`efbsba�Æ

� Bj^k`fm^qlov�^`qflk�obpb^o`e�fp�qeb�Ûk^i�ibsbi�lc�^`qflk�
obpb^o`e�Æ�tebk�^�mo^`qfqflkbo�dolrm�q^hbp�glfkq�
obpmlkpf_fifqv�ql�`e^kdb�^ka�fjmolsb�mo^`qf`b�Ñ^fjfkd��
ql�bumilob�qeb�mol_ibjp�^ka�bccb`qp�lc�dolrm�mlif`fbp��
^ka�fkafsfar^i�mo^`qf`bpÒ+�%m+�3/)�`fqfkd�@^oo�#�Hbjjfp��
fk�qeb�i^pq�pbkqbk`b&

Lc�qebpb)�lkiv�qeb�i^pq�qtl�tlria�pbbj�ql�jbbq�qeb�`ofqbof^�
pbq�lrq�_v�Hbjjfp�^ka�J`Q^dd^oq�%/---&�^p�M>O�obcbooba��
ql�^_lsb+

Qeb�afccbobk`bp�fk�qvmb�obÜb`q�qeb�mol`bpp�lc�nrbpqflk�
absbilmjbkq�lo�Ïtev�^ob�tb�alfkd�qefp�fk�qeb�Ûopq�mi^`b<Ð��
Fk�qeb�>PA�M>O�molgb`q)�b^`e�qb^j�e^a�^�jbkqlo�fk�qeb��
olib�lc�c^`fifq^qlo+�Tfqefk�qeb�abÛkfqflkp�^_lsb�tb�e^sb��
^k�^oo^kdbjbkq�qe^q�obÜb`qp�mo^`qf`^i�^`qflk�obpb^o`e+
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Clojp�lc�m^oqf`fm^qflk
Qeb�abÛkfqflkp�^ipl�^pprjb�pfjfi^o�rkabopq^kafkdp�^`olpp��
^�m^oqf`fm^qfkd�mo^`qfqflkbo�dolrm+�Fk�i^odbo�dolrmp)�^�cbt�
mblmib�tfii�_b�ib^afkd�qeb�qb^j�lk�qeb�_^pfp�qe^q�fq�fp�^�dlla�
fab^�^ka�qeb�lqebop�tfii�cliilt)�klq�kb`bpp^ofiv�e^sfkd�qeb�
qfjb�lo�bkqerpf^pj�ql�`lkqof_rqb�ql�tloh�fk�qeb�p^jb�t^v+�
Qfjmboibv�bq�^i+�%/--4&�`ljjbkqba�qe^q�pqrabkq�lrq`ljbp�
tbob�klq�obi^qba�ql�tebqebo�qb^`ebop�slirkq^ofiv�m^oqf`fm^qba�
fk�molcbppflk^i�absbilmjbkq)�_rq�o^qebo�fq�t^p�abqbojfkba�
_v�tebqebo�qebob�t^p�^�mlfkq�tebk�qeb�qb^`ebop�bkd^db�fk�
qeb�ib^okfkd�mol`bpp+�Qerp�afccbobkq�m^oqf`fm^kqp�fk�qeb�p^jb�
molgb`q�j^v�`ellpb�afccbobkq�i^_bip�ql�abp`of_b�qeb�^`qflk�
obpb^o`e+�Te^q�fp�mo^`qf`^i�^`qflk�obpb^o`e�clo�lkb�`lria��
_b�sfbtba�^p�qb`ekf`^i�clo�^klqebo+�Qebob�j^v�^ipl�_b�
m^oqf`fm^kqp�tel�pq^oq�^�molgb`q�sfbtfkd�fq�^p�qb`ekf`^i)��
_rq�qeolrde�bkd^dbjbkq�tfqe�fq�dbq�ql�qeb�mlfkq�tebob��
qebv�cbbi�qe^q�fq�fp�klt�mo^`qf`^i+�Fab^iiv)�tebk�qebv�e^sb��
e^a�bklrde�mlpfqfsb�bumbofbk`bp�^ka�absbilmba�qebfo�
obpb^o`e�phfiip�qebv�tfii�fkfqf^qb�croqebo�tloh�qebjpbisbp)�
tef`e�tfii�t^oo^kq�`^iifkd�fq�bj^k`fm^qlov�^`qflk�obpb^o`e+�
Rkcloqrk^qbiv)�qeb�obsbopb�`lria�^ipl�e^mmbk+�>�i^`h�lc�
Übuf_fifqv�^ka�lmmloqrkfqv�clo�`lkqof_rqflk�jb^kp�^�molgb`q�
`lria�pbbj�jlob�qb`ekf`^i�qe^k�mo^`qf`^i+�Ifhbtfpb)�grpq�
_b`^rpb�^�jbkqlo�fp�fkslisba�albp�jb^k�qe^q�qeb�lrq`ljbp�
`^kklq�_b�bj^k`fm^qlov+�Qeb�abÛkfqflkp�colj�?or`b*
Cbodrplk�%/--0&�lrqifkba�mobsflrpiv�cl`rp�lk�qeb�jb^kp�
o^qebo�qe^k�qeb�bkap+

Qefp�^mmol^`e�ql�abÛkfkd�^`qflk�obpb^o`e�fp�tofqqbk�^p�
qelrde�vlr�`elpb�lkb�lo�qeb�lqebo�o^qebo�qe^k�ib^okfkd��
qeb�mlppf_fifqfbp�_v�bumbofbk`fkd�^`qflk�obpb^o`e�fk�afccbobkq�
t^vp+�Qebob�^ob�`boq^fk�ibsbip�lc�`^m^`fqv�lo�rkabopq^kafkd�
^ka�hkltibadb�obnrfoba)�tef`e�fp�rpr^iiv�molsfaba�sf^�^�
c^`fifq^qlo+�Qerp)�fk�jv�Ûopq�^`qflk�obpb^o`e�bumbofbk`b�F�t^p�
fk�pfqr^qflkp�tebob)�bsbk�qelrde�tlohfkd�tfqe�^�i^odb�dolrm)�
qebob�t^p�^�`ljjlk�rkabopq^kafkd�^ka�bkqerpf^pj�clo�
absbilmfkd�^�molgb`q)�ql�qeb�mlfkq�qe^q�F�t^p�klq�pl�jr`e�^�
c^`fifq^qlo)�_rq�o^qebo�^�obplro`b�mboplk�pb^o`efkd�qeb�if_o^ov�
clo�obibs^kq�j^qbof^i�lo�^ajfkfpqbofkd�qeb�molgb`q+

>q�qeb�p^jb�qfjb�^klqebo�dolrm�afob`qba�jb�ql�tloh�tfqe�
lkb�qb^j�jbj_bo�ql�pbb�fc�F�`lria�obplisb�^k�lod^kfp^qflk^i�
`lk`bok�qebv�e^a+�Fc�F�`lria�obplisb�fq)�^ii�tbii�^ka�dlla)�_rq�
qeb�^kptbo�t^p�klq�dlfkd�ql�_b�^�`lii^_lo^qfsb�bumbofbk`b��
ql�`e^kdb�mo^`qfqflkbo�mo^`qf`bp�lo�rkabopq^kafkdp+�Arofkd�
^klqebo�molgb`q�F�jbq�tfqe�qb^`ebop�tel�e^a�_bbk�qlia�ql�
jbbq�tfqe�qeb�c^`fifq^qlo)�qebfo�bumb`q^qflk�t^p�qe^q�F�tlria�
al�qeb�obpb^o`e�^ka�pl�qebv�t^fqba�clo�qeb�obpb^o`e�ql�
e^mmbk�lo�ql�_b�qlia�te^q�ql�al+�?^pba�lk�qebpb�bumbofbk`bp�
^ka�lqebop)�F�_bifbsb�fq�fp�fjmloq^kq�clo�molcbppflk^ip�ql�_rfia�
rm�qebfo�phfiip�^ka�bumbofbk`bp�lc�pj^ii*p`^ib�mo^`qf`^i�^`qflk�
obpb^o`e�_bclob�qebv�`^k�^mmob`f^qb�qeb�mlppf_fifqfbp�lc)�^ka�
tloh�qlt^oa)�qeb�jlob�fab^ifpba�bj^k`fm^qlov�obpb^o`e�^p�
abp`of_ba�_v�?or`b*Cbodrplk�%/--0&�^_lsb+�Tefqbeb^a�^ka�
J`Kfcc�%/--3&�e^sb�clrka�qe^q�bpq^_ifpefkd�qb^`ebo�
fkabmbkabk`b�lc�obpb^o`ebop�fp�sbov�mol_ibj^qf`+

Jv�ltk�bumbofbk`bp�^ipl�prddbpq�qe^q�^�c^`fifq^qlo�lo��
jbkqlo�jrpq�^ipl�e^sb�^k�rkabopq^kafkd�^_lrq�qeb�t^v�^k�
lod^kfp^qflk�tlohp+�Lrqpfab�c^`fifq^qlop�j^v�e^sb�absbilmba�
obi^qflkpefmp�tfqe�fkafsfar^ip�tfqefk�^k�lod^kfp^qflk)�_rq�

qebfo�^pprjmqflkp�^_lrq�qeb�t^v�qeb�lod^kfp^qflk�lmbo^qbp�
j^v�kbsbo�e^sb�_bbk�qbpqba+�Clo�bu^jmib)�albp�qeb�
c^`fifq^qlo�hklt�tel�fp�^_ib�ql�j^hb�pfdkfÛ`^kq�ab`fpflkp��
lo�^iilt�`boq^fk�nrbpqflkp�ql�_b�^phba<�Qebob�fp�kl�ob`fmb��
ql�cliilt�_b`^rpb)�^p�prddbpqba�_v�qeb�^`qflk�obpb^o`e�`v`ibp�
abp`of_ba�^_lsb�lo�ob^afkd�^oqf`ibp�ifhb�qefp)�qeb�ib^okfkd�fp�
bumbofbkqf^i�^ka�mlifqf`^i�^iqelrde�ob^afkd�lqebo�mblmibÒp�
molgb`qp�`^k�_b�sbov�jlqfs^qfkd�^ka�bkifdeqbkfkd�%^p�F�elmb�
qefp�fpprb�lc�H^fo^o^kd^�tfii�_b&+

M>O�^p�dolrm�mol_ibj�plisfkd
Qeb�pe^oba�bumbofbk`b�lc�m^oqf`fm^qfkd�fk�M>O�molsfabp�qeb�
i^kdr^db�^ka�lmmloqrkfqfbp�ql�^oqf`ri^qb�qeb�afob`qflk�clo�
lkdlfkd�obpb^o`e�^ka�bpq^_ifpe�te^q�mlppf_fifqfbp�qebob�^ob�
clo�plirqflkp�lo�^`qflk�tfqefk�qeb�lod^kfp^qflk�lo�dolrm�
%Jfphlsf`�#�Ellm)�/--3&+�Qefp�fp�^oqf`ri^qba�tfqefk�qeb�^oqf`ib�
Ib^okfkd�colj�B^`e�Lqebo+�Qeb�ifjfqp�lc�te^q�fp�mlppf_ib�
tfqefk�p`ellip�tfii�abmbka�lk�qeb�lod^kfp^qflk^i�`lkqbuq��
^ka�j^k^dbjbkq�pvpqbjp�tebk�bpq^_ifpefkd�plirqflkp�clo�
`boq^fk�mol_ibjp�c^`ba�_v�qeb�dolrm+�Qeb�pq^oqfkd�mlfkq�fp�ql�
bpq^_ifpe�tef`e�plirqflkp�^ob�tfqefk�qeb�`lkqoli�lc�qeb�dolrm�
ql�molsfab+�>cqbo�qefp�qebob�fp�^�pfdkfÛ`^kq�olib�fk�^asl`^qfkd�
clo�qeb�dolrmÒp�tloh�^`olpp�qeb�p`elli�lo�kbqtloh�lc�mlqbkqf^i�
`lkqof_rqlop+�Fkkls^qflk)�tfqefk�^ka�_bqtbbk�p`ellip)�fp�
prmmloqba�_v�kbqtlohfkd�ql�pe^ob�bumbofbk`bp�%Elmhfkp)�
/--4&+�Qeb�il`^i�`lkqbuq�^ka�pvpqbjp)�fk`irafkd�ifjfqba�
obpb^o`e�bumbofbk`b)�`lria�^ipl�jb^k�qe^q�^�dolrm�j^v�
kbsbo�dbq�ql�qeb�_fd�nrbpqflkp�lo�tfii�obpqof`q�fqpbic�ql�`boq^fk�
plirqflkp�fk�qeb�Ûopq�fkpq^k`b+�Tefqbeb^a�^ka�J`Kfcc�%/--3&)�
moljfkbkq�^`qflk�obpb^o`e�qeblofpqp)�obcbo�ql�qefp�^p�
bpq^_ifpefkd�qeb�s^ifafqv�lc�qeb�hkltibadb�dbkbo^qba�_v�
^`qflk�obpb^o`e+�Qebob�^ob�ifjfqp�ql�elt�jr`e�nrbpqflkfkd�
tb�^ob�`^m^_ib�lc)�tef`e�fp�tev�pbic*pqrav�`^k�lkiv�dl�pl��
c^o)�obÜb`qfkd�qeb�lia�^a^db�Ïtb�alkÒq�hklt�te^q�tb�alkÒq�
hkltÐ+�Qebob�fp�^�pmb`qorj�lc�`e^kdb�^ka�obpb^o`e�lrq`ljb�
Í�colj�qe^q�tef`e�albp�klq�pbbj�ql�`e^iibkdb�lo�q^hb�rp�
croqebo)�ql�qe^q�tef`e�obnrfobp�lkdlfkd�obsfbt�lc�mboplk^i�
^ka�dolrm�rkabopq^kafkdp+�>�pfdkfÛ`^kq�olib�lc�qeb�c^`fifq^qlo�
`^k�_b�qe^q�lc�`ofqf`^i�cofbka�%?or`b*Cbodrplk)�/--0&�ql�ob*^ph�
nrbpqflkp�qe^q�j^v�e^sb�_bbk�dilppba�lsbo�qll�nrf`hiv�lo�
prmmloq�qeb�pqo^qbdfpfkd�tfqefk�qeb�lod^kfp^qflk�^ka�_bvlka+

M>O�>P�OBPB>O@E�MOL@BPP
F�e^sb�^iiraba�ql�j^kv�lc�qeb�`e^iibkdbp�^ka�qeb�Ürfa��
k^qrob�lc�^`qflk�obpb^o`e+�Fq�fp�pl�mol`bpp�lofbkq^qba�^ka)�^p��
^�obpriq)�bkbodv�fkqbkpfsb)�qeb�crii�pqlov�fp�lcqbk�klq�obÜb`qba�
fk�tofqb*rmp�lc�qeb�^`qflk�obpb^o`e�%Jb^ab)�/--38�Jfphlsf`�#�
Ellm)�/--3&+�Qeb�^oqf`ib�fk�qefp�fpprb)�?rfiafkd�@ljjrkfqfbp�
lc�Prmmloq)�abp`of_bp�j^kv�lc�qeb�fpprbp�F�e^sb�obcbooba�ql+�
Qebob�t^p�obcbobk`b�ql�m^oqf`fm^kq�qroklsbo)�tef`e�F�e^sb�
bumbofbk`ba�fk�qeb�^`qflk�obpb^o`e�mol`bpp�jvpbic+�>q�Ûopq�fq�
pbbjp�sbov�afpqo^`qfkd�e^sfkd�ql�bkd^db�kbt�qb^j�jbj_bop�
fk�qeb�mol`bpp)�_rq�qefp�molsfabp�kbt�lmmloqrkfqfbp�ql�obsfbt�
moldobpp)�^ka�ob*bpq^_ifpe�mromlpb+�>�kbt�jbj_bo�`^k�^ph�
qeb�k^�sb�nrbpqflk�ql�hbbm�^�qb^j�lk�qo^`h+�Fk�i^odbo�qb^jp��
fq�tlria�_b�_bqqbo�ql�mi^k�^eb^a�clo�pljb�qroklsbo�lk�qeb�
^pprjmqflk�qe^q�qeb�obpb^o`e�fp�klq�obif^kq�lk�m^oqf`ri^o�
fkafsfar^ip+

Fk�jv�abp`ofmqflkp�lc�afccbobkq�molgb`qp�^_lsb�F�e^sb�fjmifba�
qe^q�qebv�lkiv�l``ro�fk�qeb�`lkqbuq�lc�pfkdib�lod^kfp^qflkp)�
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_rq�fk�qeb�?rfiafkd�@ljjrkfqfbp�lc�Prmmloq�^oqf`ib�qeb�
molgb`q�t^p�^olrka�^�pfkdib�`efia�fk�lkb�m^oqf`ri^o�`lkqbuq�
^ka�qeb�m^oqf`fm^qfkd�^ariqp�`^jb�colj�afccbobkq�lod^kfp^qflkp+�
Qerp�qebob�fp�kl�dr^o^kqbb�lc�pe^oba�rkabopq^kafkdp�^_lrq�
b^`e�lqeboÒp�tloh�abj^kap�lo�molcbppflk^i�lo�mboplk^i�
qefkhfkd�^ka�qebob�fp�^k�buqo^�abj^ka�lk�`lloafk^qflk�ql�
^`efbsb�pr``bpp�^p�^`hkltibadba�fk�qeb�^oqf`ib+�>ipl)�qeb�
jbqelap�lc�tlohfkd�qldbqebo�e^a�klq�_bbk�bpq^_ifpeba)�qefp�
`^k�_b�^k�^as^kq^db�^p�cbtbo�^pprjmqflkp�`^k�_b�j^ab�^ka�
jlob�nrbpqflkp�^_lrq�Ïelt�^ob�tb�dlfkd�ql�al�qefp<Ð�jrpq�
_b�^phba�Í�obcbooba�ql�fk�qeb�^oqf`ib�^p�Ïabsbilmfkd�mo^`qf`bpÐ+

Qefp�p^jb�^oqf`ib�^ipl�^`hkltibadbp�qeb�ifkh�_bqtbbk�
bs^ir^qflk�^ka�^`qflk�obpb^o`e+�Fk�qefp�`lkqbuq�M>O�fp�klq�
lkiv�^_lrq�^dobbfkd�lk�qeb�mbocloj^k`b�lc�mo^`qf`bp)�_rq�
^ipl�^dobbfkd�lk�elt�ql�gradb�qebfo�pr``bpp�lo�lqebotfpb+�
Qebob�fp�^``bmq^k`b�qe^q�klq�bsbovlkb�e^p�ql�e^sb�qeb�p^jb�
`ljjfqjbkq�ql�qeb�molgb`q)�tef`e�fp�qorb)�_rq�vlr�`^k�
`boq^fkiv�qbii�tebk�pljblkbÒp�`ljjfqjbkq�fp�fkprcÛ`fbkq+�
Qefp�fp�klq�^it^vp�tfqe�obpmb`q�ql�qfjb�^ka�bkbodv)�_rq�fk�
qbojp�lc�qb^j�jbj_bopÒ�rkabopq^kafkdp�lc�qebfo�ltk�
mo^`qf`bp�^ka�elt�qebv�fkqbo^`q�tfqe�b^`e�lqebo+

?ol^abkfkd�m^oqf`fm^qflk
Pbsbo^i�^oqf`ibp�fk�qefp�fpprb�abp`of_b�m^obkqp�^p�_bfkd�^�
`ofqf`^i�m^oq�lc�qeb�qb^j+�Fk`ob^pfkdiv�obpb^o`ebop�^ka�
mo^`qfqflkbop�^ob�^ipl�_bfkd�fk`irpfsb�lc�`efiaobk�^ka�vlrkd�
mblmib�^p�m^oq�lc�qeb�Ïqb^jÐ+�Qefp�t^p�bsfabkq�fk�pbsbo^i�
^``lrkqp�fk�qefp�fpprb)�tebob�qeb�^ariqp�cliiltba�qeb��
`efiaÒp�fkqbobpqp�^ka�ifpqbkba�ql�qeb�t^v�`efiaobk�bumobppba�
qebfo�mobcbobk`bp+�Qefp�^mmol^`e�e^p�_bbk�moljlqba�fk�
Kbt�Wb^i^ka�_v�J^od^obq�@^oo�%/--1&�fk�qeb�`lkqbuq�lc�
k^oo^qfsb�^ppbppjbkq�fk�b^oiv�`efiaella�bar`^qflk�^ka�F�
elmb�ql�pbb�jlob�^mmb^o�tfqefk�qeb�`lkqbuq�lc�qeb�kbt�
p`elli�`roof`rirj+�

Qeb�^oqf`ibp�fk�qefp�fpprb�efdeifdeq�qeb�^ariqpÒ�ib^okfkd�^ka�
bumbofbk`b�lc�M>O+�>�_^i^k`b�_bqtbbk�qefp�^ka�obmloqfkd�qeb�
lrq`ljbp�clo�pqrabkqp�fp�^�ifhbiv�fkaf`^qlo�qe^q�^ii)�^ariqp�^ka�
pqrabkqp)�^ob�^`qfsb�m^oqf`fm^kqp�fk�qeb�qb^j+�Qeb�Te^q�Tlohp�
clo�Lkb�^oqf`ib�ob`ldkfpbp�qe^q�qeb�obpb^o`e�t^p�klq�^_lrq�
`e^kdfkd�pqrabkqp�_rq�fkpqb^a)�^p�lkb�eb^afkd�prddbpqp)�
qebob�t^p�^�Ïcl`rp�lk�`e^kdfkd�lropbisbp)Ð�qeb�^ariqp+�Qefp�fp�
^k�^mmolmof^qb�pq^oqfkd�mlfkq�tebk�qefkhfkd�^_lrq�fk`irafkd�
qeb�pqrabkqp�^p�m^oq�lc�qeb�qb^j+�

Qebob�t^p�pljb�`lk`bok�fk�qeb�Bqef`^i�Mofk`fmibp�fk�Mo^`qf`b�
^oqf`ib�qe^q�qeb�qo^afqflk^i�^mmol^`e�ql�bqef`p�albp�klq�Ûq��
qeb�M>O�jlabi+�Fq�fp�ifhbiv�qe^q�qefp�jfpÛq�t^p�ltfkd�ql�qeb�
_iroofkd�lc�olibp�_bqtbbk�obpb^o`ebop�^ka�qeb�obpb^o`eba+��
Fc�obpb^o`ebop�^ka�mo^`qfqflkbop�^ob�`lii^_lo^qfkd�qebk�fq�
j^hbp�kl�pbkpb�ql�d^fk�fkclojba�`lkpbkq�lo�l_ifd^qflk�ql�
j^fkq^fk�`lkÛabkqf^ifqv+�Fkpqb^a)�qebob�jrpq�_b�bumif`fq�oribp�
^_lrq�elt�qeb�qb^j�fp�dlfkd�ql�m^oqf`fm^qb�^ka�`lii^_lo^qb�
qldbqebo+�Qeb�qof`hfbo�nrbpqflk�fp�elt�j^kv�mblmib�kbba��
ql�pfdk�rm+�>p�qeb�^rqelo�lc�qeb�?rfiafkd�@ljjrkfqfbp��
lc�Prmmloq�^oqf`ib�ob`ldkfpb)�mblmib�e^sb�s^ovfkd�ibsbip��
lc�`ljjfqjbkq�ql�^ka�^t^obkbpp�lc�qeb�molgb`q+�>ipl)�j^kv�
molcbppflk^i�_lafbp�e^sb�qebfo�ltk�bqef`^i�mofk`fmibp�lo�
drfabifkbp�^ilkdpfab�lod^kfp^qflk^i�obnrfobjbkqp�qe^q��
pelria�elmbcriiv�prmmloq�obpb^o`e�o^qebo�qe^k�`ljmoljfpb�

fq+�Qefp�prddbpqp�qeb�fjmloq^k`b�lc�^�dolrm�lc�m^oqf`fm^kqp�
_bfkd�ob^av�ql�^aaobpp�fpprbp�^p�qebv�^ofpb)�tfqe�b^`e�`lkqbuq�
ifhbiv�ql�`ob^qb�kbt�`lk`bokp�clo�qeb�dolrm�ql�obplisb+

@LK@IRPFLK
F�e^sb�bkab^slroba�ql�molsfab�^k�lrqifkb�lc�qeb�k^qrob�lc�
M>O)�fqp�`e^o^`qbofpqf`p�^ka�qeb�fjmloq^kq�`lkqbuqr^i�c^`qlop�
qe^q�j^hb�fq�afpqfk`qfsb+�Qeb�klqflk�lc�obpb^o`ebop)�qb^`ebop)�
pqrabkqp�^ka�c^jfifbp�m^oqf`fm^qfkd�qldbqebo�ql�Ûka�lrq�te^q�
tfii�j^hb�ifcb�_bqqbo�clo�qebj)�fp�^�pqolkd�jlqfs^qfkd�c^`qlo��
fk�prmmloq�lc�M>O+�Eltbsbo)�qebob�^ob�efde�`lpqp�lo�abj^kap�
ql�j^hb�qeb�mol`bpp�pr``bppcri+�Fq�`ljbp�altk�ql�bpq^_ifpefkd�
tlohfkd�obi^qflkpefmp�_^pba�lk�^�`liib`qfsb�mromlpb+��
Qefp�j^hbp�M>O�^�sbov�`e^iibkdfkd�mol`bpp)�_rq�^q�qeb�p^jb�
qfjb�fq�`^k�_b�sbov�obt^oafkd�clo�qelpb�tel�m^oqf`fm^qb+��
Qeb�ib^abop�tfqefk�M>O�molgb`qp�^ob�e^sfkd�ql�j^hb�lkdlfkd�
gradbjbkqp�^_lrq�`lkqbuq�fpprbp�_v�^kqf`fm^qfkd�^ka�
^`hkltibadfkd�qeb�mlifqf`^i�^ka�bqef`^i�`lk`bokp�fk�^as^k`b+�
B^`e�`lkqbuq�mobpbkqp�fqp�ltk�`lkÛdro^qflk�lc�`e^iibkdbp��
^ka�lmmloqrkfqfbp�tfqefk�tef`e�ql�absbilm�M>O+�Colj�
bpq^_ifpefkd�^�tlohfkd�qb^j�qe^q�^iiltp�afccbobkq�jbj_bop�
ql�j^hb�qebfo�ltk�`lkqof_rqflk�ql�qeb�M>O�mol`bpp)�qeolrde�
ql�rpfkd�dolrm�ib^okfkd�ql�obÜb`q�lk�mo^`qf`bp�^ka�illh�clo�
kbt�plirqflkp+�F�qefkh�qeb�^oqf`ibp�fk�qefp�fpprb�lc�H^fo^o^kd^�
obÜb`q�j^kv�lc�qebpb�`e^iibkdbp�^ka�pelt�elt�m^oqf`fm^kqp�
fk�qeb�>PA�M>O�molgb`q�clrka�qebfo�ltk�plirqflkp+

OB@LJJBKABA�OB>AFKD
@^oakl)�@+�%/--0&+�>`qflk�obpb^o`e7�>�absbilmjbkq^i�
^mmol^`e+�Tbiifkdqlk7�Kbt�Wb^i^ka�@lrk`fi�clo�
Bar`^qflk^i�Obpb^o`e+�

Hbjjfp)�P+)�#�J`Q^dd^oq)�O+�%/---&+�M^oqf`fm^qlov�^`qflk�
obpb^o`e+�Fk�K+�H+�Abkwfk�#�V+�P+�Ifk`lik�%Bap+&)�E^ka_llh��
lc�nr^ifq^qfsb�obpb^o`e�%/ka�ba+)�mm+�234*3-4&+�Qelrp^ka�
L^hp)�@>7�P^db+

Jb^ab)�>+�%Ba+&+�%/--3&+�Ofafkd�qeb�t^sbp7�Fkkls^qflk�fk��
b^oiv�`efiaella�bar`^qflk+�Tbiifkdqlk7�Kbt�Wb^i^ka�
@lrk`fi�clo�Bar`^qflk^i�Obpb^o`e+

Jrkcloa)�O+)�#�P^kabop)�G+)�%/--0&+�>`qflk�obpb^o`e+��
Fk�@+�A^sfaplk�#�J+�Qliif`e�%Bap+&)�Pl`f^i�p`fbk`b��
obpb^o`e�fk�Kbt�Wb^i^ka�%/ka�ba+)�mm+�/30*/41&+��
>r`hi^ka)�Kbt�Wb^i^ka7�Mb^oplk�Bar`^qflk+

Wbmhb)�K+)�Krdbkq)�A+)�#�Ib^`e)�I+�%Bap+&+�%/--0&+�ObÜb`qflk��
ql�qo^kpcloj^qflk7�>�pbic*ebim�_llh�clo�qb^`ebop+�
M^ijbopqlk�Kloqe)�Kbt�Wb^i^ka7�Arkjlob�Mobpp+

OBCBOBK@BP
>i`lok)�K+�%.653&+�>`qflk�obpb^o`e7�>�qlli�clo�p`elli�
absbilmjbkq+�Abiq^)�04)�00*11+

?bs^k*?oltk)�G+�%/--0&+�Qeb�`riqro^i�pbic*obsfbt7�Molsfafkd�
`riqro^iiv�bccb`qfsb)�fk`irpfsb)�bar`^qflk�clo�J�lof�
ib^okbop+�Tbiifkdqlk7�Kbt�Wb^i^ka�@lrk`fi�clo�
Bar`^qflk^i�Obpb^o`e+

?fpelm)�O+)�#�Divkk)�Q+�%.666&+�@riqrob�`lrkqp7�@e^kdfkd�
mltbo�obi^qflkp�fk�bar`^qflk+�M^ijbopqlk�Kloqe)�
Kbt�Wb^i^ka7�Arkjlob�Mobpp+
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?or`b*Cbodrplk)�M+�%/--0&+�>`qflk�obpb^o`e�qo^kpclojfkd�
mo^`qf`b�%tfqe�>+�LÒ?ofbk�Hbkkfkdqlk&+�Fk�K+�Wbmhb)�A+�
Krdbkq�#�I+�Ib^`e�%Bap+&)�ObÜb`qflk�ql�qo^kpcloj^qflk7��
>�pbic*ebim�_llh�clo�qb^`ebop�%mm+�2/*34&+�M^ijbopqlk�
Kloqe)�Kbt�Wb^i^ka7�Arkjlob�Mobpp+

@^oakl)�@+�%/--0&+�>`qflk�obpb^o`e7�>�absbilmjbkq^i�
^mmol^`e+�Tbiifkdqlk7�Kbt�Wb^i^ka�@lrk`fi�clo�
Bar`^qflk^i�Obpb^o`e+�

@^oo)�J+�%/--1&+�>ppbppjbkq�fk�b^oiv�`efiaella�bar`^qflk7�
Hbbmfkd�fq�`ljmibu)�hbbmfkd�fq�`lkkb`qba)�hbbmfkd�fq�ob^i+�
Tbiifkdqlk7�Qb�Q^of�Mrk^�Lo^�l�>lqb^ol^,Kbt�Wb^i^ka�
@efia`^ob�>ppl`f^qflk+

Ab^hfk�Rkfsbopfqv+�%.65/&+�Qeb�^`qflk�obpb^o`e�ob^abo+�
Sf`qlof^)�>rpqo^if^7�Ab^hfk�Rkfsbopfqv+

Arfdk^k)�M+�%/--0&+�>mmol^`ebp�^ka�qbojfklildv�fk�
moldo^jjb�^ka�mlif`v�bs^ir^qflk+�Fk�K+�Irkq)��
@+�A^sfaplk�#�H+�J`Hbdd�%Bap+&)�Bs^ir^qfkd�mlif`v�^ka�
mo^`qf`b7�>�Kbt�Wb^i^ka�ob^abo�%mm+�44*6-&+�>r`hi^ka)�
Kbt�Wb^i^ka7�Mb^oplk�Bar`^qflk+

Elmhfkp)�A+�%/--4&+�Bsbov�p`elli�^�dob^q�p`elli7�Ob^ifwfkd��
qeb�mlqbkqf^i�lc�pvpqbj�ib^abopefm+�J^fabkeb^a)�RH7��
Lmbk�Rkfsbopfqv+

Hbjjfp)�P+)�#�J`Q^dd^oq)�O+�%.65/&+�Qeb�^`qflk�obpb^o`e�
mi^kkbo+�Sf`qlof^)�>rpqo^if^7�Ab^hfk�Rkfsbopfqv+

Hbjjfp)�P+)�#�J`Q^dd^oq)�O+�%/---&+�M^oqf`fm^qlov�^`qflk�
obpb^o`e+�Fk�K+�H+�Abkwfk�#�V+�P+�Ifk`lik�%Bap+&)��
E^ka_llh�lc�nr^ifq^qfsb�obpb^o`e�%/ka�ba+)�mm+�234*3-4&+�
Qelrp^ka�L^hp)�@>7�P^db+

If^jmrqqlkd)�M+)�#�Bwwv)�A+�%/--2&+�Nr^ifq^qfsb�obpb^o`e�
jbqelap�%/ka�ba+&+�Plrqe�Jbi_lrokb7�Lucloa��
Rkfsbopfqv�Mobpp+

J^ope^ii)�G+)�#�Mbqbop)�J+�%.652&+�Bs^ir^qflk�^ka�bar`^qflk7�
Qeb�fab^i�ib^okfkd�`ljjrkfqv+�Mlif`v�P`fbk`bp)�.5)�
/30*/55+

J^ope^ii)�G+)�#�Mbqbop)�J+�%.653&+�Bs^ir^qflk�^ka�bar`^qflk7�
Mo^`qf`^i�mol_ibjp�^ka�qeblobqf`^i�molpmb`qp+�Kbt�Wb^i^ka�
Glrok^i�lc�Bar`^qflk^i�Pqrafbp)�/.)�/6*1.+

Jb^ab)�>+�%Ba+&+�%/--3&+�Ofafkd�qeb�t^sbp7�Fkkls^qflk�fk��
b^oiv�`efiaella�bar`^qflk+�Tbiifkdqlk7�Kbt�Wb^i^ka�
@lrk`fi�clo�Bar`^qflk^i�Obpb^o`e+

Jbo`bo)�D+�%/--0&+�Colj�`ofqfnrb�ql�mo^`qf`b7�Bj^k`fm^qlov�
afp^_fifqv�obpb^o`e+�Fk�@+�?^okbp�#�D+�Jbo`bo�%Bap+&)�
Fjmibjbkqfkd�qeb�pl`f^i�jlabi�lc�afp^_fifqv7�Qeblov��
^ka�obpb^o`e�%mm+�..5*.04&+�Ibbap)�RH7�Afp^_fifqv�Mobpp+

Jfkfpqov�lc�Bar`^qflk+�%/---&+�Nr^ifqv�Glrokbv7�Eb�e^bobkd^�
te^f�er^+�Tbiifkdqlk)�Kbt�Wb^i^ka7�Ib^okfkd�Jbaf^+�

Jfkfpqov�lc�Bar`^qflk+�%/--3^&+�Kd^�^ole^be^b�te^f�er^7��
Pbic�obsfbt�drfabifkbp+�Tbiifkdqlk)�Kbt�Wb^i^ka7�
Ib^okfkd�Jbaf^+

Jfkfpqov�lc�Bar`^qflk+�%/--3_&+�F@QMA�qeolrde�qeb�qeobb�
ibkpbp�Í�>k�bs^ir^qflk�lc�qeb�F@QMA�p`elli�`irpqbop�
moldo^jjb7�/--.*/--0�Prmmibjbkq7�>`qflk��
obpb^o`ebo�obmloqp+�Tbiifkdqlk)�Kbt�Wb^i^ka7��
Jfkfpqov�lc�Bar`^qflk+�Obqofbsba�/2�Cb_or^ov)�/--5)��
colj�eqqm7ttt+bar`^qflk`lrkqp+dlsq+kw

Jfkfpqov�lc�Bar`^qflk+�%/--4&+�Qb�Qbob�>ro^hf�Í�J�lof�fk�
j^fkpqob^j�Í�Qb�H^rer^+�Obqofbsba�/2�Cb_or^ov)�/--5)��
colj�eqqm7ttt+jfkbar+dlsq+kw

JfoÛk*Sbfq`e)�?+)�#�?^ii^oa)�H+�%/--2&+�P^vp�tel<�Prmmloqfkd�
m^oqf`fm^qflk�fk�afp^_fifqv�obpb^o`e+�Fk�M+�LÒ?ofbk�#��
J+�Priifs^k�%Bap+&)�>iifbp�fk�bj^k`fm^qflk7�Pefcqfkd�colj�
molsfafkd�pbosf`b�ql�_bfkd�lc�prmmloq�%mm+�.56*.65&+�
Jbi_lrokb)�>rpqo^if^7�Qeljplk,Arkjlob+

Jfphlsf`)�J+)�#�Ellm)�H+�%/--3&+�>`qflk�obpb^o`e�jbbqp��
`ofqf`^i�mba^dldv7�Qeblov)�mo^`qf`b�^ka�obÜb`qflk+��
Nr^ifq^qfsb�Fknrfov)�./%/&)�/36*/6.+

Jrkcloa)�O+)�#�P^kabop)�G+�%/--0&+�>`qflk�obpb^o`e+��
Fk�@+�A^sfaplk�#�J+�Qliif`e�%Bap+&)�Pl`f^i�p`fbk`b��
obpb^o`e�fk�Kbt�Wb^i^ka�%/ka�ba+)�mm+�/30*/41&+��
>r`hi^ka)�Kbt�Wb^i^ka7�Mb^oplk�Bar`^qflk+

Jrkcloa)�O+)�P^kabop)�G+)�>kaobt)�>+)�?rqibo)�M+)�#��
Ortefr)�I+�%/--0&+�>`qflk�obpb^o`e�tfqe�c^jfifbp��
te�k^r�^ka�`ljjrkfqfbp+�Fk�O+�Jrkcloa�#�G+�P^kabop)�
%Bap+&)�J^hfkd�^�afccbobk`b�fk�c^jfifbp7�Obpb^o`e�qe^q�
`ob^qbp�`e^kdb�%mm+�60*../&+�@oltp�Kbpq)�>rpqo^if^7��
>iibk�#�Rktfk+

LÒ@lkklo)�>+)�#�Afddfkp)�@+�%/--/&+�Lk�obÜb`qflk7�ObÜb`qfsb�
mo^`qf`b�clo�b^oiv�`efiaella�bar`^qlop+�Iltbo�Erqq)�
Kbt�Wb^i^ka7�Lmbk�Jfka�Mr_ifpefkd+

M^qqlk)�J+�N+�%.664&+�Rqfifw^qflk*cl`rpba�bs^ir^qflk7�Qeb�kbt�
`bkqrov�qbuq�%0oa�ba+&+�Qelrp^ka�L^hp)�@>7�P^db+

P^kaobqql)�P+�%/--5&+�Afp`rppflk�m^mbo7�>`qflk�obpb^o`e��
clo�pl`f^i�grpqf`b+�Tbiifkdqlk)�Kbt�Wb^i^ka7�Qb^`efkd�^ka�
Ib^okfkd�Obpb^o`e�Fkfqf^qfsb+�Obqofbsba�/2�Cb_or^ov)�/--5)�
colj�eqqm7ttt+qiof+lod+kw

Pjfqe)�I+�Q+�%.666&+�Ab`lilkfwfkd�jbqelalildfbp7�Obpb^o`e�
^ka�fkafdbklrp�mblmibp+�Ilkalk7�Wba�?llhp+

Qfjmboibv)�E+)�Tfiplk)�>+)�?^oo^o)�E+)�#�Crkd)�F+�%/--4&+�
Qb^`ebo�molcbppflk^i�ib^okfkd�^ka�absbilmjbkq+��
Obmloq�clo�qeb�Fqbo^qfsb�?bpq�Bsfabk`b�Pvkqebpfp�
Moldo^jjb+�Tbiifkdqlk)�Kbt�Wb^i^ka7�Jfkfpqov��
lc�Bar`^qflk+�Obqofbsba�/4�J^o`e)�/--5)�colj��
eqqm7,,ttt+bar`^qflk`lrkqp+dlsq+kw

Tefqbeb^a�G+)�#�J`Kfcc)�G+�%/--3&+�>`qflk�obpb^o`e7��
Ifsfkd�qeblov+�Ilkalk7�P^db+

Wbmhb)�K+)�Krdbkq)�A+)�#�Ib^`e)�I+�%Bap+&+�%/--0&+��
ObÜb`qflk�ql�qo^kpcloj^qflk7�>�pbic*ebim�_llh��
clo�qb^`ebop+�M^ijbopqlk�Kloqe)�Kbt�Wb^i^ka7��
Arkjlob�Mobpp+
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Jf`e^bi�D^cckbv�
Jf`e^bi�D^cckbv�fp�qeb�abmrqv�afob`qlo�lc�qeb�@efiaobkÒp�Fpprbp�
@bkqob�^q�qeb�Rkfsbopfqv�lc�Lq^dl�fk�Arkbafk+�Eb�e^p�^�tfab�
o^kdb�lc�obpb^o`e�fkqbobpqp�fk`irafkd�afp^_iba�`efiaobkÒp�
bumbofbk`bp�lc�p`elli+�Jlpq�ob`bkqiv�eb�e^p�_bbk�tlohfkd�
tfqe�@fqfwbkÒp�Kropbov�#�Mobp`elli�fk�Arkbafk�^p�m^oq�lc�qeb�
b^oiv�`efiaella�bar`^qflk�@bkqobp�lc�Fkkls^qflk�Moldo^jjb+

Bj^fi
jf`e^bi+d^cckbv=lq^dl+^`+kw

Jf`e^bi�D^cckbv


