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Te^q�Tb�Afa
Glrokbvp�fk�^rqfpj�pmb`qorj�afploabo�m^oqf`fm^qlov��
^`qflk�obpb^o`e

>?PQO>@Q
Qefp�^oqf`ib�fp�^k�^k^ivpfp�lc�qeb�tloh�pr_jfqqba�ql�qeb�
Jfkfpqov�lc�Bar`^qflk�_v�qb^jp�^ka�jbkqlop�tel�qllh�m^oq�
fk�qeb�^rqfpj�pmb`qorj�afploabo�m^oqf`fm^qlov�^`qflk�obpb^o`e�
%>PA�M>O&�molgb`q+�Qeb�hbv�Ûkafkdp�^ob�dolrmba�rkabo�clro�
qebjbp�^ka�efdeifdeq�qeb�s^irb�lc7�qb^j�tloh8�mlpfqfsb�
^qqfqrabp8�rpfkd�m^oqf`fm^qlov�^`qflk�obpb^o`e�fk�ob^i*ifcb�
pbqqfkdp8�^ka�ib^okfkd�qldbqebo�^p�^�qb^j+

Hbvtloap
>`qflk�obpb^o`e)�^rqfpj�pmb`qorj�afploabo)�bccb`qfsb�
mo^`qf`bp)�m^oqf`fm^qlov�^`qflk�obpb^o`e)�molcbppflk^i�mo^`qf`b)�
obÜb`qflk)�obpb^o`e�jbqelalildv)�qb^jp+

FKQOLAR@QFLK
Prmmloqfkd�`efiaobk�^ka�vlrkd�mblmib�tfqe�^rqfpj�pmb`qorj�
afploabo�%>PA&�fp�^k�bkab^slro�^ppl`f^qba�tfqe�_lqe�obt^oa�
^ka�`e^iibkdb+�Qebob�^ob�qb^jp�lc�mblmib�^`olpp�Kbt�Wb^i^ka�
tel�molsfab�qefp�prmmloq�a^fiv)�tfqelrq�c^kc^ob�lo�afpmi^v�Í��
fq�fp�pfjmiv�te^q�qebv�al+�Fk�/--0�^ka�/--1�kfkb�pr`e�qb^jp�
pqbmmba�rm�^ka�lrq�_v�q^hfkd�m^oq�fk�qeb�k^qflk^i�^rqfpj�
pmb`qorj�afploabo�m^oqf`fm^qlov�^`qflk�obpb^o`e�%>PA�M>O&�
molgb`q�crkaba�_v�qeb�Jfkfpqov�lc�Bar`^qflk.+�>p�m^oqf`fm^kqp�
fk�qeb�>PA�M>O�molgb`q)�qb^jp�obÜb`qba�lk)�p`orqfkfpba)�
^a^mqba)�bke^k`ba�^ka�al`rjbkqba�qebfo�mo^`qf`b)�tefib�
riqfj^qbiv�tlohfkd�qlt^oap�fjmolsba�lrq`ljbp�clo�qeb�
`efiaobk�^ka�vlrkd�mblmib�tfqe�>PA�^q�qeb�`bkqob�lc��
qebfo�qb^jp+

Molgb`q�qb^jp�^ka�qebfo�jbkqlop�pr_jfqqba�molmlp^ip)�
jfibpqlkb�obmloqp�^ka�Ûk^i�obmloqp�ql�qeb�Jfkfpqov�lc�
Bar`^qflk�qeolrdelrq�qeb�molgb`q+�Tefib�pr`e�obmloqp�j^v�
kbsbo�criiv�`^mqrob�qeb�ifsba�bumbofbk`b�lc�qeb�ÏfkpfabopÐ�tel�
tolqb�qebj)�qebv�al�molsfab�s^ir^_ib�fkpfdeq�fkql�qeb�qb^jpÒ�
tloh)�te^q�qebv�ib^okba�^ka�qeb�lrq`ljbp�qebv�^`efbsba+�

ÑTe^q�tb�afaÒ�t^p�^�eb^afkd�qe^q�^mmb^oba�fk�j^kv�lc�qeb�
qb^jpÒ�obmloqp+�Te^q�qb^jp�obmloqba�rkabo�qefp�eb^afkd)�
eltbsbo)�obsb^iba�jr`e�jlob�qe^k�te^q�qebv�afa8�jlob�
bsbk�qe^k�elt�qebv�afa�fq�^ka�tev+�Fk�abp`of_fkd�te^q�qebv�
afa)�qb^jp�^ka�jbkqlop�qlia�^�`ljmbiifkd�pqlov�^_lrq�elt�
qebv�tlohba�^ka�ib^okba�qldbqebo�^p�^�qb^j�^olrka�^�`efia�
lo�vlrkd�mboplk�tfqe�>PA)�elt�qebfo�^qqfqrabp�fkÜrbk`ba�qeb�
prmmloq�qebv�molsfaba�^ka�elt�qebv�`^jb�ql�dofmp�tfqe�rpfkd�
m^oqf`fm^qlov�^`qflk�obpb^o`e�%M>O&+

Pmb`fÛ`�Ûkafkdp�^_lrq�prmmloqfkd�`efiaobk�^ka�vlrkd�
mblmib�tfqe�>PA�^ob�abp`of_ba�fk�qeb�`ljm^kflk�^oqf`ib)��
^ipl�mr_ifpeba�fk�qefp�fpprb)�Te^q�Tlohp�clo�Lkb+

JBQELA�LC�OBMLOQ�>K>IVPFP
Mbojfppflk�ql�rpb�qeb�molgb`q�molmlp^ip)�jfibpqlkb�obmloqp�
^ka�Ûk^i�obmloqp�t^p�plrdeq�colj�^q�ib^pq�lkb�mboplk�tel�
m^oqf`fm^qba�fk�b^`e�lc�qeb�kfkb�molgb`q�qb^jp�^ka�b^`e�
jbkqlo�qb^j+�Lkb�qb^j�^ka�lkb�pr_*qb^j�ab`ifkba�
mbojfppflk+�Al`rjbkqp�colj�qeb�qb^jp�^ka�pr_*qb^jp�tel�
do^kqba�mbojfppflk�tbob�^k^ivpba�nr^ifq^qfsbiv+�>�mol`bpp�
pfjfi^o�ql�qeb�Ï`lkpq^kq�`ljm^o^qfsb�^k^ivpfp�^mmol^`eÐ�
lrqifkba�_v�Jrq`e�%.662&�t^p�rpba+�Qeb�mbojfppflk�mol`bpp�
^ka�nr^ifq^qfsb�^k^ivpfp�lc�molgb`q�obmloqfkd�tbob�`^oofba�lrq��
_v�qeb�^rqelo�tel�t^p�klq�fkslisba�fk�qeb�>PA�M>O�molgb`q�
^q�qeb�qfjb�fq�l``rooba+

Fkfqf^iiv)�b^`e�obmloq�t^p�j^ohba�tfqe�ÏÜ^dpÐ�qe^q�i^_biiba�
p^ifbkq�fab^p+�Cliiltfkd�qefp)�^�plcqt^ob�m^`h^db�t^p�rpba�ql�
`ob^qb�^�jfka�j^m�clo�b^`e�molgb`q+�Fab^p�lk�qeb�ÏÜ^dpÐ�tbob�
qo^kpcbooba�ql�qeb�jfka�j^m�^ka�pfjfi^o�fab^p�tbob�dfsbk�
lkb�abp`ofmqlo+�Clo�b^`e�molgb`qÒp�jfka�j^m)�qeb�j^kv�
Ûkb*do^fkba�fab^p�tbob�dolrmba�rkabo�bjbodbkq�qebjbp+�
Qebpb�qebjbp)�^ka�qeb�fab^p�qe^q�cbii�tfqefk�qebj)�tbob�qebk�
^ddobd^qba�^`olpp�qeb�molgb`qp+�Cobnrbkq�^ka�mltbocri�fab^p�
tbob�`^mqroba+�Tlohfkd�tfqe�^�`liib^drb)�qeb�qebjbp�^ka�
fab^p�tbob�ob*^oo^kdba�^ka�obÛkba+�Ifkh^dbp�^ka�
obi^qflkpefmp�_bqtbbk�qebjbp�^ka�fab^p�tbob�qbpqba+

Qeb�qebjbp�^ka�fab^p�tbob�qebk�tofqqbk�rm�^p�^k�lrqifkb�
^ka�^�`lmv�pbkq�ql�qb^j�obmobpbkq^qfsbp�^ka�jbkqlo�
obmobpbkq^qfsbp�clo�`ljjbkq+�Qefp�^oqf`ib�^ka�qeb�`ljm^kflk�
mfb`b�tbob�tofqqbk�_^pba�lk�qefp�lrqifkb+�B^`e�qb^j�qe^q�e^p�
_bbk�afob`qiv�nrlqba�fk�qeb�^oqf`ib�e^p�dfsbk�mbojfppflk�clo�
qebfo�tloap�ql�_b�rpba�fk�qefp�t^v+�Mpbralkvjp�clo�`efiaobkÒp�
k^jbp�^ka�p`ellip�e^sb�_bbk�rpba�qeolrdelrq�qeb�^oqf`ib+

Clro�qebjbp�^ob�bumiloba�fk�qefp�^oqf`ib7�qb^jfkd8�bkd^dfkd�
tfqe�m^oqf`fm^qlov�^`qflk�obpb^o`e8�^qqfqrabp8�^ka�qeb�^ariqpÒ�
ib^okfkd�glrokbv+�

QB>JFKD
Fab^p�^_lrq�qb^jfkd�bjbodba�mltbocriiv�colj�^ii�lc�qeb�
molgb`qpÒ�obmloqp+�Qebob�t^p�^dobbjbkq�qe^q�^�qb^j�^mmol^`e�
t^p�m^o^jlrkq�ql�prmmloqfkd�`efiaobk�^ka�vlrkd�mblmib�
tfqe�>PA+�Qeobb�pr_*qebjbp�bjbodba7�`ljfkd�qldbqebo��
%qeb�j^hb�rm�lc�qeb�qb^j�^ka�`lii^_lo^qflk&8�j^hfkd�fq�tloh�
%mol`bppbp�^ka�^`qfsfqfbp�qe^q�prmmloqba�qb^j�tloh&8�^ka�qeb�
s^irbp�^ka�`riqrob�lc�qeb�qb^j+

>kk^�Hbiiv
Molgb`q�J^k^dbo)�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk)�Tbiifkdqlk

.� Clo�_^`hdolrka�ql�qeb�>PA�M>O�molgb`q�^ka�abjldo^mef`�fkcloj^qflk�^_lrq�qeb�qb^jp�
fkslisba)�pbb�qeb�^oqf`ib�Tfqe�Efkapfdeq�fk�qefp�fpprb+
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@ljfkd�qldbqebo
� Lsbo�qfjb�_lqe�qeb�qb^jp�^ka�bpmb`f^iiv�qeb�qb^j�
ib^abop�e^sb�absbilmba�fk�`lkÛabk`b�fk�ib^afkd�qebfo�
qb^jp�^ka�fk�absbilmfkd�^�pe^oba�rkabopq^kafkd�lc�
qebpb�qtl�m^oqf`ri^o�`efiaobk+�Qeb�m^obkqp�lk�qeb�qb^jp�
e^sb�^ipl�bpq^_ifpeba�^�olib�clo�qebjpbisbp�Æ�^``loafkd�
ql�qebfo�ltk�kbbap�^ka�pqvib)�^ka�qeb�qb^jp�e^sb�_bbk�
pbkpfqfsb�ql�qebpb�mobcbooba�t^vp�lc�tlohfkd+�Fk`irafkd�
qeb�qb^`ebop�criiv�fk�qeb�ab`fpflk�j^hfkd�lc�qeb�qb^j��
e^p�_bbk�`ljmif`^qba)�dfsbk�qebfo�lqebo�`ljjfqjbkqp+�
Eltbsbo)�_lqe�qb^`ebop�e^sb�abjlkpqo^qba�^�dob^qbo�
rkabopq^kafkd�lc�qeb�`efiaobk�^ka�e^sb�_bbk�fkpqorjbkq^i�
fk�c^`fifq^qfkd�dob^qbo�fk`irpflk�lc�qeb�`efiaobk�fkql�qeb�
`i^pp�^ka�`bkqob�dolrmp+�%Il`^i�molgb`q�qb^j�E+&

Qeb�qb^j�^olrka�qeb�`efia
Tefib�jlpq�lc�qeb�qb^jp�e^a�_bbk�tlohfkd�qldbqebo�fk�pljb�
t^v�moflo�ql�qeb�>PA�M>O�molgb`q)�qebfo�lkdlfkd�`ljjfqjbkq�
^p�qeb�qb^j�^olrka�^�`efia�lo�vlrkd�mboplk�t^p�^�avk^jf`�
bkab^slro+

Bkd^dfkd�qeb�telib�qb^j�^olrka�qeb�`efia�t^p�fkqbdo^i�ql�
absbilmfkd�^�elifpqf`�mf`qrob�lc�qeb�vlrkd�mboplk)�mi^kkfkd�
fkqbosbkqflkp)�fjmibjbkqfkd�pqo^qbdfbp�^`olpp�pbqqfkdp)�
jlkfqlofkd�moldobpp)�^ka�obÜb`qfkd+�Qb^jp�tbob�bjme^qf`�
qe^q�qeb�prmmloq�molsfaba�ql�`efiaobk�^ka�vlrkd�mblmib��
t^p�rknrbpqflk^_iv�bke^k`ba�_v�qeb�fkslisbjbkq�lc�qeb�
telib�qb^j+

� Qeb�s^irb�lc�`ilpb�`lkq^`q�^ka�`ljjrkf`^qflk�_bqtbbk�
^ka�^jlkd�qb^j�jbj_bop�e^p�_bbk�abjlkpqo^qba�fk�
qefp�pqrav�Æ�Qeb�ÏbumboqfpbÐ�^ka�pmb`f^iqv�phfiip�lc�^ii�qb^j�
jbj_bop�^ob�obpmb`qba+�%Il`^i�molgb`q�qb^j�>)�pr_*qb^j�.+&

� Afp`rppflkp�`bkqoba�^olrka�EbfafÒp�`ljjrkf`^qflk�phfiip�
e^sb�_bbk�bke^k`ba�_v�qeb�`ilpbo�fkqbo^`qflkp�_bqtbbk�
qelpb�tlohfkd�tfqe�ebo)�tebk�qb^j�jbj_bop�`lkqof_rqb�
fjmloq^kq�fkcloj^qflk�^_lrq�Ebfaf�d^qeboba�colj��
^�s^ofbqv�lc�pl`f^i�^ka�mevpf`^i�pbqqfkdp�ql�^aa�tfqe��
qebfo�molcbppflk^i�^ka�mboplk^i�bumboqfpb�ql�qeb�qb^jÒp�
hkltibadb�_^pb�^ka�mi^kkfkd�mol`bppbp+�%Il`^i�molgb`q�
qb^j�>)�pr_*qb^j�0+&

B^`e�molgb`q�qb^j�t^p�rkfnrb�fk�qbojp�lc�jbj_bopefm�^ka�
elt�fq�t^p�`lkÛdroba+�Tefib�bkd^dfkd�qeb�telib�qb^j�t^p�
`lkpfaboba�fjmloq^kq)�j^kv�qb^jp�afp`lsboba�qe^q�qefp��
afa�klq�obnrfob�b^`e�qb^j�jbj_bo�ql�`lkqof_rqb�fk�qeb��
p^jb�t^v+�Riqfj^qbiv�qebpb�afccbobk`bp�fk�m^oqf`fm^qflk)�
mbopmb`qfsb)�bumboqfpb�^ka�hkltibadb�lc�qeb�`efia�lo�vlrkd�
mboplk�tbob�fkqofkpf`�ql�bccb`qfsb�qb^j�tloh+

� B^`e�pr_*dolrm�e^p�crk`qflkba�afccbobkqiv�Æ�Jr`e�lc�
qefp�fp�^qqof_rq^_ib�ql�qeb�^`qr^i�avk^jf`p�lc�qeb�qb^jp�
qebjpbisbp�^ka�qeb�`fo`rjpq^k`bp�^ccb`qfkd�qeb�k^qrob�
^ka�abmqe�lc�qb^j�jbj_bopÒ�fkafsfar^i�fkslisbjbkq+�
%Il`^i�molgb`q�qb^j�B+&

� Tefib�qeb�jlqebo�e^p�qeb�jlpq�fkabmqe�hkltibadb��
lc�Bpqebo)�qeb�qb^j�^ka�fqp�prmmloqbop�e^sb�^�tfab�
hkltibadb�^ka�bumbofbk`b�fk�_lqe�pl`f^i�phfiip�
absbilmjbkq�^ka�fk�tlohfkd�tfqe�pqrabkqp�lk�qeb��
>PA�pmb`qorj+�%Il`^i�molgb`q�qb^j�@+&

� >ii�jbj_bop�lc�qeb�qb^j�`lkqof_rqb�qebfo�pbm^o^qb�olibp�
^ka�bumboqfpb+�>ii�^ob�s^irba�clo�qebfo�rkfnrb�fkmrq�^ka�
e^sb�^k�bnr^i�slf`b�fk�jbbqfkdp�ql�afp`rpp�Biiflq+�%Il`^i�
molgb`q�qb^j�C+&

Qeb�mi^`b�lc�qeb�c^jfiv
J^kv�lc�qeb�qb^jp�`lkpfaboba�qeb�mi^`b�lc�qeb�`efia�lo�vlrkd�
mboplk�tfqefk�qeb�qb^j�^ka�^ii�obÜb`qba�lk�qeb�olib�mi^vba�
_v�qeb�c^jfiv�lo�te�k^r/�fk�qeb�qb^jfkd�mol`bpp+�Qebob�t^p�
^dobbjbkq�qe^q�qeb�vlrkd�mboplk�jrpq�_b�ebia�^q�qeb�`bkqob�
^ka�qe^q�qeb�c^jfivÒp�mi^`b�fk�qeb�qb^j�t^p�m^o^jlrkq+

� Qeb�obpb^o`e�bpq^_ifpeba�qeb�_bkbÛqp�lc�^k�lmbk)�
lkdlfkd�obi^qflkpefm�_bqtbbk�p`elli�^ka�c^jfiv+�
?bqtbbk�ÏrpÐ�tb�obmobpbkq�qtl�lc�qeb�jlpq�fjmloq^kq�
`fo`ibp�lc�prmmloq�clo�qeb�`efia+�Fq�j^hbp�pbkpb�qe^q�lkb�
pelria�bkifpq�qeb�prmmloq�lc�qeb�lqebo+�Fk�qeb�_rpv�tloia�
lc�c^jfiv�^ka�p`elli)�qfjb�fp�klq�^it^vp�j^ab�^s^fi^_ib�
clo�Ïpe^ofkdÐ�^ka�obÜb`qflk+�>p�^�p`elli�tb�jrpq�
pqor`qrob�qefp�qfjb�fkql�qeb�pvpqbj)�qeb�dl^i�_bfkd�ql�
j^fkq^fk�^k�Ïlkdlfkd�`lksbop^qflkÐ�tfqe�bsbov�c^jfiv+�
%Il`^i�molgb`q�qb^j�?+&

� Lro�fkqbosbkqflk�e^p�_bbk�jlriaba�ql�prfq�Dfk^Òp�kbbap�
^p�qebv�e^sb�^ofpbk)�^ka�qeb�kbbap�lc�ebo�c^jfiv+�Fq�e^p�
_bbk�pr`e�^k�fkqbdo^i�m^oq�lc�qeb�molgb`q�ql�ob`ldkfpb��
qeb�kbbap�lc�ebo�c^jfiv�^p�^k�bppbkqf^i�`ljmlkbkq�lc��
lro�fkqbosbkqflk+�Jv�fkfqf^i�sfpflk�t^p�ql�`lk`bkqo^qb��
lk�moldobppfkd�qeolrde�qeb�MB@P�pvpqbj�Æ�Eltbsbo)��
fq�nrf`hiv�_b`^jb�^mm^obkq�qe^q�tebk�tlohfkd�tfqe��
Dfk^�qebob�tbob�pl�j^kv�lqebo�^pmb`qp�lc�ebo�_bfkd��
qe^q�fjm^`qba�lk�ebo�bsbova^v�ifcb�qe^q�tbob�grpq�^p�
fjmloq^kq+�%Il`^i�molgb`q�qb^j�>)�pr_*qb^j�.+&

@lii^_lo^qflk
Klqflkp�lc�`lii^_lo^qflk�bjbodba�obmb^qbaiv�^p�qb^jp�
obmloqba�lk�elt�qebv�tlohba�qldbqebo+�Qebpb�obÜb`qflkp�
jlsba�_bvlka�qeb�oebqlof`�lc�`lii^_lo^qflk�^ka�obsb^iba�
qe^q�tlohfkd�`lii^_lo^qfsbiv�t^p�klq�^it^vp�b^pv+�
@lii^_lo^qflk�obnrfoba�pljb�mblmib�ql�tloh�fk�kbt�t^vp7�
bar`^qlop�tbob�`e^iibkdba�ql�qoriv�rkabopq^ka�qeb�c^jfivÒp�
tloiasfbt)�pmb`f^ifpqp�pefcqba�colj�qeb�olib�lc�ÏbumboqÐ�^ka�
c^jfifbp�pqbmmba�rm�tfqe�fk`ob^pfkd�`lkÛabk`b�ql�e^sb�qebfo�
mbopmb`qfsb�`ljb�ql�qeb�clob+�Clo�pljb�qb^jp�qefp�`e^kdb�
t^p�afcÛ`riq�abpmfqb�qebfo�_bpq�bccloqp)�m^oqf`ri^oiv�tebob�^k�
bufpqfkd�`riqrob�lc�elt�ql�tloh�tfqe�c^jfifbp�lo�`i^ppollj�
qb^`ebop�mobs^fiba+

� Pmbb`e*i^kdr^db�qebo^mfpq�^ka�mpv`elildfpq�obÜb`qflk7�
Æ�XQeb�molgb`qZ�e^p�`ob^qba�qeb�lmmloqrkfqv�clo�qeb�slf`b�
lc�qeb�m^obkq�^ka�qeb�qb^`ebo�ql�_b�dfsbk�bnr^i�tbfdeq�
^ka�ql�aofsb�qeb�fkqbosbkqflkp+�XTbZ�pe^ob�obpmlkpf_fifqv�
clo�Ûkafkd�^ii�qeb�^kptbop�Í�klq�kbbafkd�ql�aofsb�fq�^p�^�
molcbppflk^i+�XTb�e^sb�absbilmbaZ�^k�fkpfdeq�fkql�qeb�
i^odbo�`lkqbuq�lc�qeb�`efia�fk�_lqe�eljb�^ka�p`elli�
pbqqfkdp+�%Il`^i�molgb`q�qb^j�>)�pr_*qb^j�/+&

J^hfkd�fq�tloh
Qeb�qb^jp�abp`of_ba�pbsbo^i�c^`qlop�qe^q�^ccb`qba�qebfo�qb^j�
tloh+�Qebv�tbob7�qfjb�qldbqebo)�`ljjrkf`^qflk)�
rkabopq^kafkd�qeb�olibp�mi^vba�_v�qb^j�jbj_bop)�
ib^abopefm)�^ka�prmmloq�clo�qeb�qb^j+�

/� Fjjbaf^qb�lo�buqbkaba�c^jfiv+
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Qfjb�qldbqebo
Pmbkafkd�qfjb�qldbqebo�t^p�fabkqfÛba�_v�^ii�qeb�qb^jp�^p�
bppbkqf^i+�Qefp�t^p�klq�^it^vp�b^pv�tebob�qb^j�jbj_bop��
afa�klq�ifsb�fk�qeb�p^jb�^ob^)�^ka�tebob�qb^j�jbj_bop��
e^a�`ljmbqfkd�moflofqfbp+�Jbbqfkdp�tebob�^p�j^kv�qb^j�
jbj_bop�^p�mlppf_ib�`lria�^qqbka�tbob�`lkpfaboba�sbov�
s^ir^_ib+�Clo�pljb�qb^jp)�fq�t^p�klq�qe^q�qebpb�jbbqfkdp�
tbob�afccbobkq�colj�qeb�rpr^i�jbbqfkdp�qb^jp�e^a�%pr`e��
^p�Fkafsfar^i�Bar`^qflk�Mi^k�jbbqfkdp&�fq�t^p�grpq�qe^q�qebv�
tbob�jlob�obdri^o+�Obdri^o�fkcloj^i�jbbqfkdp)�bsbk�lsbo��
qeb�melkb)�tbob�^ipl�rpbcri+

� Qeb�lmmloqrkfqv�ql�jbbq�qldbqebo�jlob�lcqbk�qe^k�qeb�
obdri^o�Fkafsfar^i�Bar`^qflk�Mi^k�jbbqfkdp�e^p�^ppfpqba�
rp�fk�_b`ljfkd�^�jlob�`lebpfsb�rkfq�+++�^ka�tb�illh�
rmlk�lro�qb^j�jbbqfkdp)�tebqebo�mi^kkba�lo�fkcloj^i�
^p�_bfkd�qeb�jlpq�s^ir^_ib�^pmb`q�lc�lro�telib�
fkslisbjbkq�fk�qeb�molgb`q+�%Il`^i�molgb`q�qb^j�E+&

� Qeb�m^obkq�^ka�F�rpr^iiv�e^a�tbbhiv�`lkq^`q�bfqebo�_v�
melkb�lo�bj^fi�ql�afp`rpp�qeb�qefkdp�qe^q�tbob�tlohfkd�
tbii)�^ka�ql�dbq�pljb�rkabopq^kafkd�lc�qeb�qefkdp�qe^q�
tbob�klq�prfq^_ib)�^ka�tev�Æ�Jlob�obdri^o)�cobnrbkq�
`lkq^`q�jb^kq�^�nrf`hbo�_rfiafkd�rm�lc�qeb�tlohfkd�
obi^qflkpefm�tfqe�^ii�qb^j�jbj_bop+�%Il`^i�molgb`q��
qb^j�D+&

� Tefib�obpb^o`e�jlkbv�t^p�^s^fi^_ib�ql�obib^pb�qb^`ebop�
ql�^qqbka�ql�molgb`q*obi^qba�arqfbp)�qebob�t^p�^�peloq^db�
lc�obifbsbop�tfqe�qeb�bumbofbk`b�^ka�phfiip�kbbaba�ql�
qb^`e�pqrabkqp�tfqe�pbsbob�afp^_fifqfbp+�>aafqflk^iiv)��
dfsbk�qeb�k^qrob�lc�>PA)�qeb�`e^kdb�lc�qb^`ebop�^ka�
olrqfkbp�tbob�fpprbp�lc�`lk`bok�ql�molgb`q�qb^`ebop��
^ka�pl�j^ab�qebj�obir`q^kq�ql�rpb�obib^pb�qfjb+��
%Il`^i�molgb`q�qb^j�B+&

Qb^jp�qof^iiba�pbsbo^i�pqo^qbdfbp�ql�prmmloq�qebfo�e^sfkd��
qfjb�qldbqebo+�Clo�bu^jmib)�jbbqfkdp�tbob�p`ebariba�tbii��
fk�^as^k`b�lo�tbob�ebia�fk�qeb�c^jfiv�eljb�lsbo�^�pe^oba�
afkkbo+�Fk�pljb�`^pbp)�qeb�obplro`bp�molsfaba�ql�b^`e�qb^j�
clo�qeb�molgb`q�tbob�rpba�`ob^qfsbiv�ql�prmmloq�qb^jp�ql�dbq�
qldbqebo)�pr`e�^p�obib^pfkd�qb^`ebop�clo�jbbqfkdp�arofkd�
p`elli�qfjb)�^ka�jbbqfkd�c^jfifbp�qo^sbi�`lpqp+

� Lk`b�^�qboj�^�afkkbo�jbbqfkd�t^p�ebia�^q�qeb�m^obkqpÒ�
eljb�lrqpfab�lc�p`elli,tloh�elrop�Æ�pl�qe^q�^ii�qb^j�
jbj_bop�`lria�^qqbka�Æ�Jbbqfkdp�iba�ql�cbba_^`h)�
obÜb`qflk�^ka�absbilmfkd�kbt�pqo^qbdfbp+�Clo�qeb�p`elli�
fq�^ipl�c^`fifq^qba�^�telib�sfbt�lc�qeb�`efia�fk�efp�eljb�
`lkqbuq+�%Il`^i�molgb`q�qb^j�C+&

@ljjrkf`^qflk
Fq�fp�klq�promofpfkd�qe^q�^�ebfdeqbkba�`ljjfqjbkq��
ql�`ljjrkf`^qflk)�^ka�^k�fk`ob^pba�bccloq�ql�pe^ob�
fkcloj^qflk�^jlkd�qb^j�jbj_bop)�t^p�`lkpfpqbkqiv�
obmloqba�ql�bke^k`b�qb^j�tloh+

J^kv�qb^jp�^almqba�^k�lmbk�^mmol^`e�ql�`ljjrkf`^qflk)�
tebob�qeb�sfbtp�lc�^ii�qb^j�jbj_bop�e^a�^�s^ifa�mi^`b�fk�
afp`rppflkp+�Fk�qefp�`ifj^qb)�mol_ibj�plisfkd�^ka�ab`fpflk�
j^hfkd�tbob�`llmbo^qfsb�mol`bppbp+

� Æ�tfqe�qeb�bufpqfkd�jlabi�lc�lmbk�^ka�elkbpq�
afp`rppflk)�^ka�qeb�lkdlfkd�obÜb`qflk�lk�lro�tloh)�fq�
t^p�^�obi^qfsbiv�pfjmib�mol`bpp�ql�fkqolar`b�^�`llmbo^qfsb�

ab`fpflk�j^hfkd�jlabi+�Qefp�obfkclo`ba�^�tfiifkdkbpp��
lc�^ii�pq^cc�ql�pmb^h�lmbkiv�^_lrq�qebfo�^`qflkp�^ka�qelpb�
lc�lqebop�^ka�elt�tb�jfdeq�`e^kdb�te^q�tb�tbob�alfkd�
ql�bk`lro^db�^ka�drfab�`e^kdb�fk�qeb�pqrabkqp+�Qefp��
^ipl�iba�rp�fkql�^�tfiifkdkbpp�ql�`ofqf`^iiv�obsfbt�lro�
moldo^jjbp�clo�b^`e�pqrabkq+�%Il`^i�molgb`q�qb^j�@+&

J^hfkd�prob�qe^q�^ii�qb^j�jbj_bop�Ïtbob�lk�qeb�p^jb�m^dbÐ�
t^p�`lkpfaboba�sfq^i�clo�pbsbo^i�qb^jp�tel�bkproba�qe^q�
fkcloj^qflk�t^p�^it^vp�pe^oba+�Qb^jp�obÜb`qba�lk�qeb�
i^kdr^db�rpba�ql�`lksbv�fkcloj^qflk�^ka�clrka�fq�bppbkqf^i�
ql�rpb�bsbova^v�i^kdr^db)�^slfafkd�g^odlk�tebob�mlppf_ib+��
>p�jlpq�qb^jp�e^a�jbj_bop�colj�pbsbo^i�afccbobkq�`lkqbuqp)�
qefp�jb^kq�rpfkd�pqo^qbdfbp�pr`e�^p�dolrm�bj^fi�jbpp^dbp�
^ka�eljb*p`elli�`ljjrkf`^qflk�_llhp+�

� Qeb�eljb*p`elli�klqb_llh�qo^sbiiba�tfqe�pqrabkqp��
^ka�t^p�rpba�lk�jlpq�a^vp�ql�hbbm�m^obkqp�fkclojba��
lc�bsbkqp�^ka�^`qflkp�fk�qebfo�a^rdeqbopÒ�p`elli�ifsbp+��
Jlpq�m^obkqp�^ka�`^obdfsbop�tbob�bnr^iiv�dlla�^q�ibqqfkd�
rp�hklt�te^q�t^p�e^mmbkfkd�lk�bsbkfkdp)�tbbhbkap�
^ka�elifa^vp+�%Il`^i�molgb`q�qb^j�@+&

Olibp�tfqefk�qeb�qb^j
Tefib�j^kv�qb^jp�obmloqba�^�pbkpb�lc�bnr^ifqv�fk�qebfo�qb^j�
mol`bppbp)�qb^j�jbj_bop�`ib^oiv�mi^vba�afccbobkq�olibp+�
Pljb�qb^jp�clrka�fq�rpbcri�ql�abibd^qb�olibp�qe^q�prmmloqba�
qeb�jb`e^kf`p�lc�qebfo�molgb`q)�pr`e�^p�j^k^dfkd�qeb�_radbq)�
lod^kfpfkd�jbbqfkdp�lo�^`qfkd�^p�^�`lkarfq�clo�fkcloj^qflk+��
Fq�t^p�`ib^oiv�ebimcri�clo�qebpb�olibp�ql�_b�^oqf`ri^qba�^ka��
clo�mblmib�ql�_b�^t^ob�lc�lqebopÒ�bumb`q^qflkp+�Lcqbk�qeb�
olibp�mi^vba�_v�mblmib�qe^q�prmmloqba�qb^j�tloh)�pr`e��
^p�c^`fifq^qfkd�afp`rppflkp)�molsfafkd�mlpfqfsb�cbba_^`h��
^ka�_rlvfkd�qeb�qb^jÒp�bkqerpf^pj)�bslisba�lsbo�qfjb+

� >iqelrde�b^`e�lc�qeb�qb^jp�e^p�tlohba�qldbqebo�clo�
pljb�qfjb�kbt�t^vp�lc�tlohfkd�^ka�olibp�^ob�obnrfoba�
clo�qeb�^`qflk�obpb^o`e�molgb`q+�Fk�qeb�m^pq)�pljb�
jbj_bop�lc�qeb�qb^j�tbob�fkslisba�fk�hbbmfkd�qeb��
obpq�lc�qeb�qb^j�fkclojba�^_lrq�te^q�qebv�tbob�alfkd�
o^qebo�qe^k�fk�j^hfkd�pe^oba�ab`fpflkp�tfqe�b^`e�lqebo+�
%Il`^i�molgb`q�qb^j�E+&

� Fkfqf^iiv)�jbbqfkdp�tbob�c^`fifq^qba�_v�qeb�obplro`b�
qb^`ebo7�ib^okfkd�^ka�_be^sflro+�Qeb�qb^j�nrf`hiv�
absbilmba�fqp�ltk�`lebobk`b�^ka�qebob�t^p�kl�ilkdbo�^�
kbba�clo�^�c^`fifq^qlo+�%Il`^i�molgb`q�qb^j�>)�pr_*qb^j�/+&

Ib^abopefm
Qb^jpÒ�`lk`irpflkp�lk�ib^abopefm�tbob�s^of^_ib)�tfqe�pljb�
obmloqfkd�qeb�_bkbÛq�lc�^�qb^j�jbj_bo�q^hfkd�^�ib^abopefm�
olib)�^ka�lqebop�fkaf`^qfkd�qeb�s^irb�lc�bnr^ifqv�^ka�glfkq�
mol`bppbp�ql�abqbojfkb�afob`qflk+�Clo�qb^jp�telpb�bumbofbk`b�
lc�m^oqf`fm^qfkd�fk�qeb�molgb`q�t^p�j^ooba�fk�^kv�t^v)�
m^oqf`ri^oiv�_v�fpprbp�^q�qeb�k^qflk^i�ibsbi�lc�qeb�molgb`q)�
ib^abopefm�lc�^�kroqrofkd�hfka�t^p�fjmloq^kq�^ka�t^p�
molsfaba�_v�s^oflrp�qb^j�jbj_bop)�fk`irafkd�jbkqlop+�
Pbsbo^i�p`elli*_^pba�qb^jp�clrka�fq�s^ir^_ib�clo�pljblkb�
colj�tfqefk�qeb�p`elliÒp�ib^abopefm�pqor`qrob�ql�_b�fkslisba�
lo�prmmloqfsb�lc�qeb�molgb`q+

� Mlpfqfsb)�mol^`qfsb�ib^abopefm�molsfabp�^�`ifj^qb�tebob�
mblmib�tfii�ofph�jlob�^ka�tloh�croqebo�colj�qebfo�
Ï`ljcloq�wlkbpÐ)�^p�qeb�mlqbkqf^i�clo�c^firob�fp�pbbk�^p�
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m^oq�lc�qeb�ib^okfkd�mol`bpp�o^qebo�qe^k�pljbqefkd�qe^q�
obÜb`qp�_^aiv�lk�^k�fkafsfar^i+�Qefp�jb^kp�mblmib�^ob�
jlob�tfiifkd�ql�^qqbjmq�q^php�qe^q�jfdeq�_b�^�Ïpqobq`eÐ�
mboplk^iiv+�%Il`^i�molgb`q�qb^j�C+&

� Prmmloq�colj�p`elli�ib^abopefm)�fk�qeb�cloj�lc�fab^p�^ka�
s^ifa^qflk)�t^p�^k�fjmloq^kq�^pmb`q�fk�qeb�pr``bpp�lc�qefp�
molgb`q+�%Il`^i�molgb`q�qb^j�A+&

Prmmloq�clo�qeb�qb^j
Pljb�qb^jp�rpba�prmmloq�colj�pmb`f^ifpqp�fk�^�`lkpriq^qfsb�
c^peflk�^ka�^ii�qb^jp�tbob�prmmloqba�_v�^�obpb^o`e�jbkqlo�
lo�jbkqlo�qb^j+�J^kv�qb^jp�^`hkltibadba�qeb�_bkbÛq�lc�
qeb�`lkqof_rqflk�^ka�prmmloq�molsfaba�_v�pmb`f^ifpqp�^ka�
jbkqlop+�Molsfafkd�^�plrkafkd�_l^oa)�_ofkdfkd�pmb`f^ifpq�
hkltibadb�lo�phfiip)�j^fkq^fkfkd�qeb�qb^jÒp�bkqerpf^pj��
^ka�c^`fifq^qfkd�afp`rppflkp�lo�tlohpelmp�tbob�^ii�tbi`ljb�
`lkqof_rqflkp�j^ab�_v�pmb`f^ifpqp�^ka�jbkqlop+

� Qeb�`lkpfpqbkq�^mmol^`e�lc�^�qfdeqiv�hkfq�qb^j)�mirp�qeb�
prmmloq�lc�lqebo�qb^`ebop�^ka�bumboq�mboplkkbi)�e^p�_bbk�
^�jlabi�ql�bjri^qb�fk�qeb�crqrob+�%Il`^i�molgb`q�qb^j�C+&

� Qeb�molcbppflk^ifpj)�hkltibadb�^ka�bumbofbk`b�lc�qeb�
jbkqlo�qb^j�e^p�_bbk�^�`or`f^i�bibjbkq�fk�qeb�pr``bpp�
lc�qefp�obpb^o`e�molgb`q+�Qeb�qeobb�jbkqlop�e^sb�
`lkqof_rqba�jr`e�jlob�qe^k�qebv�tbob�`lkqo^`qba�ql�
molsfab+�Qefp�fp�^mmob`f^qba�^ka�^`hkltibadba+�%Il`^i�
molgb`q�qb^j�B+&

Qeb�s^irbp�^ka�`riqrob�lc�qeb�qb^j
� Fq�pbbjp�jlpq�`ib^o�ql�rp�qe^q�qeb�M>O�jlabi�obifbp�
eb^sfiv�lk�jrqr^i�qorpq�^ka�obpmb`q�fc�fq�fp�ql�tloh�
bccb`qfsbiv+�Pq^cc�kbba�ql�_b�`lkÛabkq�lc�pmb^hfkd�lrq�
lmbkiv�^q�bfqebo�cl`rp�dolrm�jbbqfkdp�lo�ql�qeb�tfabo�
qb^j+�%Il`^i�molgb`q�qb^j�@+&

Qeb�qb^jp�pqofsba�ql�lmbo^qb�fk�^�`ifj^qb�tebob�obi^qflkpefmp�
tbob�_rfiq�lk�qorpq)�obpmb`q�^ka�lmbkkbpp+�Elkbpqv)�erjlro)�
^ka�^�pbkpb�lc�bnr^ifqv�tbob�^ipl�s^irba+�Jlpq�qb^jp�
afp`lsboba�qe^q�afp^dobbjbkqp�^ka�`lkÜf`q�tbob�fkbsfq^_ib��
^p�qebv�tlohba�qldbqebo)�^ka�jlsfkd�clot^oa�`lkpqor`qfsbiv�
t^p�prmmloqba�_v�^�qorpqfkd�qb^j�`riqrob�qe^q�s^irba�^ii�
qb^j�jbj_bop�^ka�qebfo�`lkqof_rqflkp+

� XQeb�c^jfivZ�t^p�mobm^oba�ql�qov�qefkdp�lrqpfab�qebfo�
`ljcloq�wlkb�_b`^rpb�qebv�cbiq�qeb�qb^j�e^a�^�molclrka�
rkabopq^kafkd�lc�qeb�c^jfiv�^ka�Biiflq+�Qefp�bkdbkaboba�
bsbk�jlob�qorpq�qe^k�qe^q�tef`e�bufpqba�^q�qeb�_bdfkkfkd�
lc�qeb�molgb`q+�%Il`^i�molgb`q�qb^j�C+&

Pljb�qb^jp�bumbofbk`ba�`e^kdbp�fk�qb^j�jbj_bopefm�
arofkd�qeb�molgb`q�^ka�_olrdeq�kbt�qb^j�jbj_bop�lk�
_l^oa+�Qebpb�qb^jp�clrka�fq�fjmloq^kq�ql�_b�^t^ob�lc�qebfo�
qb^j�`riqrob�fk�qefp�mol`bpp+�Fq�t^p�klq�grpq�qeb�`efia�lo�
vlrkd�mboplk�qe^q�kbt�qb^j�jbj_bop�_b`^jb�^`nr^fkqba�
tfqe)�_rq�qeb�qb^j�^olrka�qeb�`efia�^ka�qebfo�mobcbooba�t^v�
lc�tlohfkd+�Dfsfkd�kbt�qb^j�jbj_bop�^�pbkpb�lc�Ïelt�tb��
al�qefkdp�^olrka�ebobÐ�t^p�clrka�ql�_b�^k�bccb`qfsb�t^v�lc�
prmmloqfkd�qebfo�m^oqf`fm^qflk+

� Tb�fjmolsba�lro�^_fifqv�ql�fk`irab�kbt�qb^j�jbj_bop�
^ka�_ofkd�qebj�fkql�qeb�dolrm�_v�grpq�ibqqfkd�qebj�
l_pbosb�qeb�dolrm�mol`bpp�arofkd�qeb�jbbqfkdp�^q�qeb�
c^jfiv�eljb+�Qebv�glfkba�fk�^p�qebv�cbiq�`ljcloq^_ib+�

Kbt�qb^j�jbj_bop�`ljjbkqba�qebv�cbiq�tbi`ljb)��
afa�klq�cbbi�mobpproba�ql�mbocloj)�^ka�qebobclob�cbiq�
`ljcloq^_ib�ql�`lkqof_rqb�nrfqb�nrf`hiv+�%Il`^i�molgb`q�
qb^j�C+&

>QQFQRABP
J^kv�lc�qeb�molgb`qp�fabkqfÛba�qe^q�qeb�^ariqpÒ�^qqfqrabp�
j^ab�^�ob^i�afccbobk`b�ql�elt�`efiaobk�^ka�vlrkd�mblmib�
obpmlkaba�^ka�qeb�lrq`ljbp�qebv�^qq^fkba+

Qb^jp�clrka�qebjpbisbp�fk�^�mlpfqfsb�cbba_^`h�`v`ib�tebob��
^�`efia�lo�vlrkd�mboplkÒp�pr``bpp�ifcqba�qeb�qb^j)�j^hfkd��
qeb�^ariqp�qebjpbisbp�cbbi�pr``bppcri+�Qefp�fk�qrok�clpqboba�
c^jfifbp�^ka�bar`^qlop�tel�fkqbo^`qba�mlpfqfsbiv�tfqe�
`efiaobk�^ka�vlrkd�mblmib)�^ka�e^a�lmqfjfpqf`�bumb`q^qflkp�
clo�qebpb�fkqbo^`qflkp+�Qebpb�^qqfqrabp�^ka�fkqbo^`qflkp�lkiv�
pbosba�ql�croqebo�bke^k`b�pr``bpp�clo�`efiaobk�^ka�vlrkd�
mblmib+�>p�qb^jp�o^fpba�qebfo�bumb`q^qflkp)�`efiaobk�^ka�
vlrkd�mblmib�prom^ppba�qebj+

� >p�^�obpriq�lc�Aljfkf`�abjlkpqo^qfkd�qe^q�eb�`^k�ib^ok)�
pq^cc�e^sb�o^fpba�bumb`q^qflkp�lc�efj+�Pq^cc�e^sb�^k�
fk`ob^pba�^t^obkbpp�lc�efp�i^qbo^i�qefkhfkd)�fkqbomobq^qflkp�
^ka�efp�^ppl`f^qflk�lc�fab^p+�%Il`^i�molgb`q�qb^j�B+&

� OlvÒp�m^obkqp�clrka�fq�ob^pprofkd�qe^q�qebob�t^p�^�
ob`ldkfqflk�qe^q�moldobpp�`lria�_b�j^ab+�Qefp�^`qba��
^p�^k�fk`bkqfsb�ql�o^fpb�bccloqp+�Fq�e^p�o^fpba�qeb�c^jfivÒp�
bumb`q^qflkp�lc�te^q�Olv�pelria,`lria�al�Æ�Fq�e^p�dfsbk�
qeb�c^jfiv�^�_llpq�^ka�jlqfs^qba�qebj�ql�al�jlob+�
%Il`^i�molgb`q�qb^j�B+&

Pljb�qb^jp�tbob�jfkacri�qe^q�efde�bumb`q^qflkp�jrpq��
_b�_lqe�ob^ifpqf`�^ka�j^q`eba�tfqe�qeb�kb`bpp^ov�prmmloq��
ql�pr``bba+

Qb^jp�klq�lkiv�o^fpba�qebfo�bumb`q^qflkp)�qebv�pefcqba�fk�elt�
`efiaobk�^ka�vlrkd�mblmib�tbob�obd^oaba+�Qebv�abp`of_ba�
vlrkd�mblmib�mlpfqfsbiv)�^p�s^irba)�^``ljmifpeba�^ka�
fk`iraba�m^oqf`fm^kqp�fk�c^jfiv)�`bkqob)�p`elli�^ka�
`ljjrkfqv�ifcb+

� Fq�e^p�j^ab�jb�ob^ifpb�elt�`lli�mblmib�tfqe�^rqfpj�^ob+�
%Il`^i�molgb`q�qb^j�A+&

BKD>DFKD�TFQE�M>OQF@FM>QLOV�>@QFLK�OBPB>O@E
>ii�lc�qeb�qb^jp�qlia�`ljmbiifkd�pqlofbp�^_lrq�qebfo�glrokbvp�
^p�mo^`qfqflkbo*�^ka�m^obkq*obpb^o`ebop+�Tefib�b^`e�qb^j�
bkd^dba�fk�M>O�fk�^�t^v�qe^q�prfqba�qebfo�`lkqbuq)�^ii�qb^jp�
obmloqba�lk�^�mol`bpp�qe^q�t^p�`v`if`^i)�m^ppfkd�qeolrde�
pfjfi^o�me^pbp+�?bkbÛqp�^ka�`e^iibkdbp�lc�bkd^dfkd�tfqe��
M>O�bjbodba)�^p�afa�pljb�mo^dj^qf`�`lkpfabo^qflkp�tebk�
bj_baafkd�qeb�mol`bpp�fk�qeb�bsbova^v�ifsbp�lc�c^jfifbp�^ka�
bar`^qflk�pbqqfkdp+�Pb`qflkp�tfqefk�qefp�qebjb�^ob7�abÛkfkd�
M>O)�M>O�`v`ibp�^ka�M>O�fk�qeb�ob^i�tloia+

AbÛkfkd�M>O
T^aptloqe�%.66.&�bumi^fkp�qe^q�^`qflk�obpb^o`e�Ñfp�klq�
obpb^o`e�lo�bs^ir^qflk�alkb�_v�pljb�mblmib�qe^q�fp�elmbcriiv�
cliiltba�_v�^`qflk�_v�pljb�lqebo�mblmib�Í�fq�fp�^`qflk�tef`e�
fp�bs^ir^qba�^ka�obpb^o`eba�tfqe�^�sfbt�ql�_lqe�fabkqfcvfkd�
tebob�fq�e^p�ÏtlohbaÐ�^ka�te^q�ql�al�fc�fq�`^k�_b�fjmolsba�
_v�qelpb�tel�^ob�m^oqfbp�ql�qe^q�^`qflkÒ�%m+�2)�fq^if`p�fk�lofdfk^i&+
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Tefib�^`qflk�obpb^o`e�fp�dbkbo^iiv�fiirpqo^qba�^p�^�`v`if`^i�
mol`bpp)�qeb�pmb`fÛ`�pqbmp�cliiltba�`^k�_b�abp`of_ba�fk�
s^oflrp�t^vp+�T^aptloqe�%.66.&�prddbpqp�qe^q�^`qflk�
obpb^o`ebop�jlsb�qeolrde�me^pbp�lc�obÜb`qfkd8�abpfdkfkd8�
Ûbia�tloh8�^k^ivpfkd�^ka�ao^tfkd�`lk`irpflkp8�^ka�qebk�
mrqqfkd�fq�fkql�mo^`qf`b�Í�tef`e�fk�qrok�^`qfs^qbp�^klqebo�
mbofla�lc�obÜb`qflk�^ka�qeb�`v`ib�pq^oqp�^d^fk+�Tefib�^ii�qeb�
>PA�M>O�qb^jp�tlohba�fk�`v`ibp)�qebv�jlsba�qeolrde�^ka�
fkqbomobqba�qeb�^`qflk�obpb^o`e�me^pbp�fk�t^vp�qe^q�tbob�
jb^kfkdcri�clo�qebfo�qb^jp�^ka�qebfo�`lkqbuqp+

Qb^jp�afp`lsboba�qe^q�qeb�^`qflk�obpb^o`e�^mmol^`e�
`ljmibjbkqba�elt�mo^`qfqflkbop�^iob^av�tlohba�fk��
qebfo�a^v*ql*a^v�mo^`qf`b+�J^kv�lc�qeb�mol`bppbp�^ka�phfiip�
obnrfoba�clo�bkd^dfkd�fk�^`qflk�obpb^o`e�tbob�tbii*elkba��
_v�mo^`qfqflkbop)�pr`e�^p�l_pbos^qflk)�a^q^�`liib`qflk��
^ka�obÜb`qflk+

� Qeb�b^oiv�me^pb�lc�qeb�obpb^o`e�`ob^qba�mobpprob�clo�
qb^`efkd�pq^cc�tel�p^t�qeb�obpb^o`e�^p�^k�Ï^aaba�buqo^Ð�
ql�qebfo�^iob^av�_rpv�qb^`efkd�ifsbp�Æ�Qebob�t^p�^�pbkpb�
qe^q�qebv�e^a�ql�cl`rp�qb^`efkd�mo^`qf`b�^olrka�qeb�
molgb`q+�>cqbo�^�pbqqifkd�fk�mbofla)�qeb�^`qflk�obpb^o`e��
t^p�mrq�fkql�mbopmb`qfsb�^ka�qeb�molgb`q�Ûqqba�^olrka�
qb^`efkd�mo^`qf`b�o^qebo�qe^k�qeb�lqebo�t^v�^olrka�Æ�
XFk�c^`q)Z�qb^`ebop�mo^`qf`b�m^oqf`fm^qlov�^`qflk�obpb^o`e��
^p�m^oq�lc�qebfo�a^fiv�tloh+�%Il`^i�molgb`q�qb^j�B+&

Fq�fp�klqbtloqev�qe^q�qeb�>PA�M>O�qb^jp�tbob�bkd^dba�fk�
m^oqf`fm^qlov�^`qflk�obpb^o`e+�Qefp�jb^kq�qe^q�^iqelrde��
qebv�tbob�prmmloqba�_v�^�obpb^o`e�jbkqlo)�qeb�fkqbkqflk��
t^p�clo�mo^`qfqflkbop�^ka�m^obkqp�ql�q^hb�qeb�aofsfkd�pb^q�^p�
obpb^o`ebop)�bu^jfkfkd�^ka�riqfj^qbiv�fjmolsfkd�qebfo�ltk�
^`qfsfqfbp+�Pljb�lc�qeb�qb^jp�p^t�`e^iibkdbp�ql�m^oqf`fm^kqp�
q^hfkd�qeb�ib^a�olib�^p�obpb^o`ebop�^ka�bumb`qba�qe^q�qeb�
jbkqlo�tlria�q^hb�qefp�olib+

� Qeb�mobpprobp�lc�qfjb�lk�sbov�_rpv�bar`^qlop�kb`bppfq^qb�
qeb�kbba�clo�^k�ÏlrqpfabÐ�mboplk�ql�rkaboq^hb�qeb�
c^`fifq^qflk)�`lloafk^qflk)�a^q^�`liib`qflk�^ka�obmloq�
tofqfkd+�Moflo�ql�qeb�obpb^o`e�molgb`q�`ljjbk`bjbkq�fq�
t^p�^pprjba�qe^q�qefp�tlria�_b�fk`lomlo^qba�fkql�qeb�
olib�lc�qeb�jbkqlo�qb^j+�Qefp�t^p�^�jfprkabopq^kafkd�Æ�
Crqrob�m^oqf`fm^qlov�^`qflk�obpb^o`e�molgb`qp�Xjrpq�
`lkpfaboZ�qefp�fpprb+�%Il`^i�molgb`q�qb^j�B+&

Fk�^�`ifj^qb�tebob�pljb�qb^jp�tbob�rkprob�lc�qeb�pq^qrp�lc�
bqef`p�^mmif`^qflkp�qebv�e^a�pr_jfqqba)�^ka�`ljjrkf`^qflk�
colj�qeb�k^qflk^i�molgb`q�qb^j�t^p�^_pbkq�lo�^j_fdrlrp�
^_lrq�tebqebo�ql�`ljjbk`b�lo�`lkqfkrb�tfqe�qebfo�obpb^o`e�
^`qfsfqv)�pljb�qb^jp�_bd^k�ql�nrbpqflk�qeb�pq^qrp�lc�qebfo�
qb^jÒp�tloh�^ka�do^mmiba�tfqe�elt�fq�afccboba�colj��
bsbova^v�mo^`qf`b+

� >p�b^`e�lc�qeb�c^`fifq^qlop�t^p�fkslisba�fk�molsfafkd�^�
pbosf`b�ql�qeb�q^odbq�`efia�lrqpfab�qeb�obpb^o`e�molgb`q��
fq�t^p�kb`bpp^ov�ql�ab`fab�elt�qefp�molgb`q�tlria�afccbo�
colj�qeb�obdri^o�m^qqbok�lc�pbosf`b+�Fq�_b`^jb�`ib^o�qe^q�
qefp�molgb`q�tlria�klq�`lsbo�^ii�lc�qeb�pbosf`b�abifsbov�
^ob^p�Æ�Qeb�^jlrkq�lc�abq^fiba�a^q^�`liib`qba�^ka�qeb�
obÜb`qflk�tfqe�qeb�telib�qb^j�tlria�_b�lqebo�^pmb`qp�
qe^q�pbq�qeb�molgb`q�^pfab�colj�obdri^o�pbosf`b�abifsbov+�
%Il`^i�molgb`q�qb^j�E+&

M>O�`v`ibp
� Qeb�`v`ib�lc�l_pbos^qflk)�^k^ivpfp)�mi^kkfkd)�^`qflk��
^ka�bs^ir^qflk�fp�jlob�bccb`qfsb�tfqe�qeb�fkmrq�lc�Æ�
qb^j�jbj_bop�colj�EbfafÒp�pbsbo^i�bksfolkjbkqp+��
%Il`^i�molgb`q�qb^j�>)�pr_*qb^j�0+&

Fabkqfcvfkd�qeb�fpprb
Pbsbo^i�qb^jp�obmloqba�qeb�s^irb�lc�pmbkafkd�qfjb�fk�^k�
fkfqf^i�mbofla�lc�obÜb`qflk�^ka�afp`rppflk)�ql�ab`fab�lk�^ka�
abÛkb�tef`e�^pmb`q�lc�prmmloqfkd�qeb�`efia�lo�vlrkd�mboplk�
qebv�tlria�cl`rp�lk+

� XFqZ�e^p�_b`ljb�^mm^obkq�qe^q�qeb�mi^kkfkd)�obÜb`qflk��
^ka�`lkpfabo^qflk�lc�qeb�ildfpqf`p�^ka�drfafkd�mofk`fmibp�
ql�dbq�ql�qeb�lcÛ`f^i�pq^oq�lc�qeb�molgb`q�Xt^pZ�^k�^`qflk�
obpb^o`e�`v`ib�lk�fqp�ltk+�%Il`^i�molgb`q�qb^j�D+&

� >ii�m^oqf`fm^kqp�^dobb�qeb�obpb^o`e�nrbpqflkp�d^sb�^�cl`^i�
mlfkq�^ka�qe^q�qeb�qfjb�pmbkq�absbilmfkd�qebj�^q�qeb�
_bdfkkfkd�lc�qeb�obpb^o`e�molgb`q�t^p�bppbkqf^i+�Fq�t^p�
fjmloq^kq�ql�dbq�qebj�ofdeq+�%Il`^i�molgb`q�qb^j�B+&

Mi^kkfkd
Mi^kkfkd�qeb�Ï^`qflkÐ�lc�M>O�t^p�pbbk�_v�pbsbo^i�qb^jp�^p��
^�sfq^i�pqbm+�Mi^kkfkd�t^p�abp`of_ba�^p�^�afpqfk`qiv�qb^j�
mol`bpp�^ka�e^sfkd�qeb�fkmrq�lc�^ii�qelpb�prmmloqfkd�qeb�
`efia�t^p�`lkpfaboba�fjmloq^kq+�Fk`irafkd�qeb�telib�qb^j��
fk�qeb�pbqqfkd*rm�me^pb�jb^kq�bsbovlkb�hkbt�^_lrq�^ka��
t^p�`ljjfqqba�ql�qeb�mi^k)�tef`e�fk�qrok�fk`ob^pba�qeb�
ifhbifella�lc�fq�_bfkd�bk^`qba�_v�^ii�qb^j�jbj_bop+

� Qebob�e^p�_bbk�jlob�afp`rppflk�^ka�`lkpfabo^qflk�^_lrq�
qeb�^mmol^`ebp�ql�rpb�^ka�qefp�e^p�_bbk�ebimcri�clo�^ii�
qb^j�jbj_bop�fk�_b`ljfkd�^t^ob�lc�te^q�fp�e^mmbkfkd�
^ka�qeb�mromlpb�lc�qeb�^mmol^`ebp+�%Il`^i�molgb`q�qb^j�E+&

Cfbiatloh
Fk�qeb�`lkqbuq�lc�qeb�>PA�M>O�molgb`qp)�Ûbiatloh�e^mmbkba�
fk�`i^ppolljp)�`bkqobp)�eljbp�^ka�qeb�`ljjrkfqv)�tebk�
qb^jp�mrq�fkql�^`qflk�qeb�mi^kp�qebv�e^a�absbilmba+�
Cfbiatloh�t^p�mromlpbcri�^ka�`lloafk^qba+�Qb^jp�`^obcriiv�
l_pbosba�^ka�al`rjbkqba�qebfo�mo^`qf`bp)�ob`loafkd�a^q^�ql�
^fa�qb^j�afp`rppflkp)�obÜb`qflk�^ka�pr_pbnrbkq�obÛkbjbkq+

� Lkb�lc�qeb�j^glo�^as^kq^dbp�lc�obdri^o�qb^j�jbbqfkdp�
e^p�_bbk�qeb�lmmloqrkfqv�ql�`lkpfpqbkqiv�jlkfqlo�EbfafÒp�
moldobpp)�ql�`lloafk^qb�fkqbosbkqflk�pqo^qbdfbp�^ka�ql�
d^fk�fkpfdeqp�fkql�ebo�^_fifqfbp�^p�qebv�^ob�abjlkpqo^qba�
fk�^�tfab�o^kdb�lc�k^qro^i�pbqqfkdp+�%Il`^i�molgb`q�qb^j�>)�
pr_*qb^j�0+&

� Pq^cc�e^sb�^`nrfoba�^�t^v�lc�obpb^o`efkd�^ka�bs^ir^qfkd�
qebfo�ltk�mo^`qf`b+�Qeb�`v`if`^i�k^qrob�lc�m^oqf`fm^qlov�
^`qflk�obpb^o`e�t^p�bsfabkq�fk�qefp�molgb`q�tebk�fkfqf^i�
fkqbosbkqflkp�tbob�rkpr``bppcri�^ka�kbt�fkqbosbkqflkp�
e^a�ql�_b�fkqolar`ba+�%Il`^i�molgb`q�qb^j�A+&

� XTbZ�pbq�rm�^�pvpqbj�clo�mboplk^i�obÜb`qflk�%af^ofbp&��
^ka�^kb`alq^iiv�ob`loaba�`e^kdbp�fk�obi^qflk�ql�qeb��
dl^i�X^kaZ�rpba�qeb�pfjmibpq�cloj�lc�ob`loafkd�mlppf_ib7�
pqf`hv�klqbp�lk�^�dofa�Æ
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Te^q��
tb�e^sb�
pbbk

Te^q��
tb�e^sb�
eb ôa

Te^q��
tb�e^sb�
cbiq

Tfqe�c^jfif^o�^ariqp

Tfqe�rkc^jfif^o�^ariqp

Tfqe�mbbop

Tfqe�pf_ifkdp

Lqebo

Qeb�mol`bpp

� %Il`^i�molgb`q�qb^j�>)�pr_*qb^j�/+&

ObÜb`qfkd
T^aptloqe�%.66.&�abp`of_bp�obÜb`qflk�^p�Ñ_lqe�^k�bka�^ka��
^�pfjriq^kblrp�_bdfkkfkd�tebk�tb�pqlm)�^ka�jbq^melof`^iiv�
illh�_^`h�lsbo�lro�pelriabo�^q�te^q�tb�^ob�alfkdÒ�%m+�2&+�
J^kv�qb^jp�clrka�qe^q�pbqqfkd�^pfab�qfjb�ql�obÜb`q�tfqe�
lqebop�t^p�^k�buqobjbiv�rpbcri�^`qfsfqv+�ObÜb`qfkd�lk�bsbkqp�
lo�^`qflkp�fk�qeb�m^pq�t^p�pvklkvjlrp�tfqe�mi^kkfkd�te^q�
tlria�e^mmbk�fk�qeb�crqrob�Í�qb^jp�^phba�qebjpbisbp�
Ïtev<Ð�^ka�qebk�fknrfoba�Ïpl�te^qÒp�kbuq<Ð

� Fk�qeb�qfjb�lc�lro�fkslisbjbkq�tfqe�qeb�molgb`q�tb�e^sb�
^ii�doltk�fk�lro�`lkÛabk`b�ql�obÜb`q�^ka�_b�^_ib�ql�
`e^kdb�lro�qb^`efkd�^mmol^`ebp�fk�^``loa^k`b�tfqe�
te^q�l_pbos^qflkp�tb�e^sb�j^ab+�%Il`^i�molgb`q�qb^j�E+&

� ObÜb`qflk�^iiltba�rp�ql�absbilm�^�pqolkd�^ka�crk`qflk^i�
j^k^dbjbkq�mi^k�clo�BpqeboÒp�jlob�`e^iibkdfkd�
jljbkqp�qe^q�^ii�pq^cc�e^a�fkmrq�fkql�^ka�qe^q�^ii�pq^cc�
tbob�e^mmv�tfqe�Æ�Peloq*qboj�qbjmlo^ov�ab`fpflkp��
tbob�j^ab�_v�pbkflo�`bkqob�pq^cc)�tfqe�^k�^_plirqb�
rkabopq^kafkd�qe^q�qebpb�tbob�molsfpflk^i�ql�dfsb�rp�
qfjb�ql�obÜb`q�^ka�afp`rpp�lro�lmqflkp�`^ijiv�o^qebo��
qe^k�j^hfkd�ab`fpflkp�fk�`ofpfp�Æ�Tb�XqebkZ�tlohba�
qeolrde�pbsbo^i�molsfpflk^i�mi^kp�tfqe�obsfpflkp�^ka�
^jbkajbkqp�_bclob�tb�tbob�^ii�e^mmv�tfqe�qeb�lrq`ljb+�
Qeb�ÑobÜb`q)�mi^k)�^`qflk)�obÜb`qÒ�`v`ib�d^sb�rp�^�sbov�
mltbocri�qlli�clo�j^k^dfkd�qefp�mol`bpp+�%Il`^i�molgb`q�
qb^j�@+&

Pljb�qb^jp�obmloqba�qeb�s^irb�lc�m^obkqp�^ka�mo^`qfqflkbop�
bkd^dfkd�fk�mofs^qb�pbic*obÜb`qflk�^_lrq�qebfo�ltk�mo^`qf`b8��
^�mol`bpp�c^`fifq^qba�_v�rpfkd�obÜb`qfsb�af^ofbp�^ka�glrok^ip+�
Clo�jlpq�qb^jp)�obÜb`qflk�t^p�abp`of_ba�^p�^�dolrm��
mol`bpp�qe^q�l``rooba�fk�jbbqfkdp�^p�qb^j�jbj_bop��
bkd^dba�fk�afp`rppflk+

M>O�fk�qeb�ob^i�tloia
� Abpmfqb�qeb�corpqo^qflkp�^ka�abi^vp�lc�qeb�qboj)�lo�
_b`^rpb�lc�qebj)�tb�e^a�`ljb�ql�^mmob`f^qb�qeb�
^as^kq^dbp�lc�tlohfkd�fk�^�ob^i�tloia�jlabi+�>�jlob�
qo^afqflk^i�obpb^o`e�^mmol^`e�tlria�e^sb�_bbk�ibpp�^_ib�
ql�e^kaib�qeb�pbq�_^`hp�qe^q�^`qflk�obpb^o`e�p^t�^p�^k�
fkqbdo^i�m^oq�lc�qeb�telib�mol`bpp+�@boq^fkiv)�tb�cbiq�qe^q�
qeb�ob^i�tloia�e^a�fkqoraba�fkql�lro�`bkqob�^ka�e^a�^�
j^glo�fjm^`q�lk�qeb�molgb`q+�Pljb�lc�qeb�obpriqp�tbob�
klq�mlpfqfsb)�_rq�tb�e^a�e^a�pljb�mib^p^kq�promofpbp�^p�
^�obpriq�lc�qeb�afcÛ`riqfbp+�>ka�tb�e^a�ib^okba�^�dob^q�
ab^i�^_lrq�^`qflk�obpb^o`e�^ka�^_lrq�qeb�fjm^`q�lc�lro�
^`qflkp�lk�pqrabkq�lrq`ljbp+�%Il`^i�molgb`q�qb^j�@+&

Qb^jp�obmloqba�^�o^kdb�lc�ob^i*ifcb�c^`qlop�qe^q�fjm^`qba�
qebfo�^_fifqv�ql�bj_ba�M>O�fk�qebfo�`lkqbuq+�C^jfiv�
`ljjfqjbkqp�^ka�moflofqfbp)�dbldo^mef`^i�afpq^k`b�_bqtbbk�
qb^j�jbj_bop)�^s^fi^_fifqv�lc�`ljjrkf`^qflk�qb`eklildfbp)�
pr`e�^p�bj^fi)�^ka�qeb�eb^iqe�lc�qeb�`efiaobk�lo�vlrkd�
mblmib�^q�qeb�`bkqob�lc�qeb�qb^jp�^ii�fkÜrbk`ba�qb^jpÒ�
jljbkqrj�fk�jlsfkd�clot^oa�tfqe�M>O+

Qeb�jlpq�`lkpfpqbkq�c^`qlo�qe^q�bjbodba�^p�^ccb`qfkd�qb^jpÒ�
rpb�lc�M>O�t^p�qe^q�lc�qfjb+�Qfjb�`lkpqo^fkqp�fjmlpba�_v�
m^oqf`fm^kqpÒ�rpr^i�tloh�`ljjfqjbkqp�^ka�_rpv�ifsbp�jb^kq�
j^hfkd�^abnr^qb�qfjb�clo�qeb�molgb`q�afcÛ`riq+�Qeb�k^qrob��
lc�elt�qfjb�fp�afsfaba�^ka�rpba�fk�qeb�p`elli�vb^o�t^p�^ipl��
^�c^`qlo+�M^oqf`fm^qfkd�fk�^�k^qflk^iiv�crkaba�molgb`q)�tfqe��
fqp�^ppl`f^qba�qfjb�obpqof`qflkp)�t^p�^ipl�obmloqba�_v�qb^jp��
^p�^k�fpprb+

� Fk�loabo�clo�mo^`qfqflkbop�ql�obÜb`q�rmlk�qebfo�mo^`qf`b)�
qebv�jrpq�e^sb�qfjb+�Qefp�kbbap�ql�_b�qfjbq^_iba�ql�
bkprob�fq�q^hbp�mi^`b+�Crkafkd�jrpq�_b�fk�mi^`b�ql�al�
qefp+�%Il`^i�molgb`q�qb^j�A+&

� Qeb�obpb^o`e�molgb`q�`lkqo^`q�t^p�clo�lkb�vb^o+�Qeb�
elifa^v�mboflap�^ka�pqor`qrob�lc�qeb�p`elli�vb^o�e^sb��
^�pfdkfÛ`^kq�fjm^`q�Æ�Lsbo�qeobb�jlkqep�lc�qeb�vb^o�
t^p�q^hbk�rm�fk�p`elli�elifa^vp+�Lkb�qboj�t^p�pmbkq�
tfqe�molmlp^i�tofqfkd�^ka�mi^kkfkd+�Qtl�qbojp�tbob�
abslqba�ql�plifa�obpb^o`e�fkmrq+�Qeb�Ûk^i�obpb^o`e�qboj�
Æ�Xt^pZ�pr`e�^�_rpv�qfjb�Æ�qe^q�qeb�obpb^o`e�cl`rp�
`lria�klq�_b�^�moflofqv�Æ�Qefp�obÜb`qp�ob^ifqv+�%Il`^i�
molgb`q�qb^j�B+&

QEB�>ARIQPÒ�IB>OKFKD�GLROKBV
Tefib�qeb�qb^jp�cl`rpba�lk�elt�_bpq�ql�prmmloq�qeb�ib^okfkd�
^ka�absbilmjbkq�lc�`efiaobk�^ka�vlrkd�mblmib)�qebfo�obmloqp�
^ipl�d^sb�^k�^``lrkq�lc�elt�qeb�hkltibadb�^ka�phfiip�lc�qeb�
qb^j�tbob�bke^k`ba�_v�qeb�molgb`q+�Qb^jp�absbilmba�
hkltibadb�fk�pbsbo^i�^ob^p�^ka�obmloqba�^�o^kdb�lc�^`qfsfqfbp�
qe^q�bkof`eba�qebfo�ib^okfkd)�pr`e�^p�m^oqf`fm^qfkd�fk�
tlohpelmp)�^qqbkafkd�^�k^qflk^i�>PA�`lkcbobk`b)�bkd^dfkd�
tfqe�jbkqlop�^ka�pmb`f^ifpqp)�ob^afkd�ifqbo^qrob�^ka�pmbkafkd�
qfjb�qldbqebo�fk�afp`rppflk�^ka�obÜb`qflk�^p�^�qb^j+�
>`nrfofkd�hkltibadb�qldbqebo�t^p�^�pqolkd�qebjb+

Bkof`efkd�qeb�^ariqpÒ�ib^okfkd
� Qeb�^qqfqrab�^ka�hkltibadb�lc�pq^cc�^ipl�`lkqof_rqb�ql��
^�prmmloqfsb�bksfolkjbkq+�Qebv�kbba�ql�cbbi�obi^uba�
^_lrq�q^hfkd�qeb�qfjb�ql�hklt�qeb�pqrabkqp�^ka�ql��
_rfia�obi^qflkpefmp�tfqe�qebj)�^p�tbii�^p�d^fkfkd�^k�
rkabopq^kafkd�^ka�hkltibadb�lc�^rqfpj+�%Il`^i�molgb`q�
qb^j�A+&

Pljb�qb^jp�efdeifdeqba�qe^q�qelpb�prmmloqfkd�`efiaobk��
^ka�vlrkd�mblmib�kbba�^�dlla�rkabopq^kafkd�lc�>PA�^ka�
^mmolmof^qb�prmmloq�pqo^qbdfbp+�Lqebo�qb^jp�bjme^pfpba��
qeb�kbba�ql�ib^ok�colj�qeb�`efia�^ka�absbilmba�^k�
rkabopq^kafkd�lc�>PA�fk�qbojp�lc�elt�fq�fjm^`qba��
qeb�fkafsfar^i�qebv�prmmloqba+

J^kv�qb^jp�clrka�fq�s^ir^_ib�ql�ib^ok�^_lrq�M>O+

� Qeb�jlpq�l_sflrp�^ob^�lc�lkdlfkd�prmmloq�molsfaba�_v�
qeb�jbkqlop�t^p�^olrka�qeb�obpb^o`e�mol`bpp�fqpbic+�Qefp�
fp�_b`^rpb�qeb�il`^i�molgb`q�qb^j�jbj_bop�tbob�sbov�
c^jfif^o�tfqe�qeb�pqrabkqp�fkslisba�fk�qeb�pqrav�^ka�^ipl�
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tfqe�qeb�c^`qlop�^ppl`f^qba�tfqe�>PA+�Eltbsbo)�qebv�tbob�
klq�^p�c^jfif^o�tfqe�qeb�`lk`bmq�lc�^`qflk�obpb^o`e�^ka�
^ii�qe^q�qefp�bkq^fip�Æ�>p�qeb�molgb`q�moldobppba)�qeb�
`lkÛabk`b�lc�qb^j�jbj_bop�ql�rkaboq^hb�^`qflk�
obpb^o`e�dobt+�%Il`^i�molgb`q�qb^j�B+&

Fq�t^p�bsfabkq�qe^q�^p�qb^jp�absbilmba�hkltibadb�^ka�phfiip)�
qebfo�`lkÛabk`b�dobt)�tef`e�fk�qrok�bke^k`ba�qeb�prmmloq�
qebv�molsfaba�ql�qeb�`efiaobk�^ka�vlrkd�mblmib+

� Qb^`ebop�^ka�qb^`ebopÒ�^fabp�^ob�jlob�`lkÛabkq�fk�qebfo�
hkltibadb�^ka�mo^`qf`bp�Í�qefp�e^p�e^a�^�obi^ufkd�bccb`q�
rmlk�qeb�pqrabkqp+�Qefp�e^p�obpriqba�fk�qb^`ebop�rpfkd�
afccbobkq�pqo^qbdfbp�clo�afccbobkq�pqrabkqp)�tef`e��
fp�^�sbov�ib^okbo�`bkqoba�^ka�fkafsfar^i�^mmol^`e+��
%Il`^i�molgb`q�qb^j�A+&

� >ii�qb^`ebop�obmloqba�qebv�cbiq�jr`e�jlob�`lkÛabkq�
^_lrq�j^hfkd�gradbjbkqp�^_lrq�^mmolmof^qb�bibjbkqp�
lc�moldo^jjfkd�_b`^rpb�lc�qebfo�fk`ob^pba�
rkabopq^kafkd+�%Il`^i�molgb`q�qb^j�D+&

Ib^okfkd�qldbqebo
� Qeb�j^glo�pqobkdqe�lc�qeb�obpb^o`e�molgb`q�t^p�qe^q�^ii�
qelpb�fkslisba�fk`ob^pba�qebfo�hkltibadb�^ka�phfiip+�
PqrabkqpÒ�`ljjrkf`^qflk�^ka�`ljmrqbo�phfiip�tbob�
absbilmba�tefib�m^obkqp)�qb^`ebop)�qb^`ebopÒ�^fabp)�
jbkqlop�^ka�lqebo�molcbppflk^ip�fk`ob^pba�qebfo�
hkltibadb�lc�^`qflk�obpb^o`e)�>PA�^ka�bccb`qfsb�qb^`efkd�
^ka�ib^okfkd�pqo^qbdfbp+�Fk�^aafqflk)�qeb�^`qflk�obpb^o`e�
mol`bpp�c^`fifq^qba�^�prmmloqfsb�ib^okfkd�`ljjrkfqv)�iba�
ql�fk`ob^pba�`ljjrkf`^qflk�^ka�`lii^_lo^qflk�_bqtbbk�
qb^`ebop�^ka�m^obkqp�^ka)�fc�qeb�Ûkafkdp�colj�qeb�
obpb^o`e�^ob�_ol^aiv�afppbjfk^qba)�fq�e^p�qeb�mlqbkqf^i�ql�
_bkbÛq�qeb�tfabo�>PA�`ljjrkfqv+�%Il`^i�molgb`q�qb^j�B+&

@ljmibu�^ka�ob`fmol`^i�ib^okfkd�obi^qflkpefmp�bufpqba�tfqefk�
qb^jp+�Jbkqlop�prmmloqba�qb^jpÒ�rpb�lc�M>O�tefib�ib^okfkd�
^_lrq�qeb�ifsba�bumbofbk`b�lc�>PA�colj�c^jfifbp�^ka�bar`^qlop+�
Tefib�prmmloqfkd�vlrkd�mblmibÒp�ib^okfkd)�qb^jp�ib^okba�
colj�qebfo�`efiaobk�^ka�pqrabkqp�Í�d^fkfkd�bsbo�abbmbo�
fkpfdeqp�fkql�te^q�Ïe^sfkd�>PAÐ�jb^kq+�Telib�qb^jp�
absbilmba�^�molclrka�rkabopq^kafkd�lc�^ii�qb^j�jbj_bopÒ�
mbopmb`qfsbp�^ka�pfqr^qflkp+�

� Qeb�molgb`q�molsfaba�qeb�jbkqlop�tfqe�j^kv�
lmmloqrkfqfbp�ql�fk`ob^pb�qebfo�hkltibadb�^ka�phfiip��
fk�qeb�^ob^�lc�>PA�^ka�^`qflk�obpb^o`e+�Fk�m^oqf`ri^o)��
qeb�jbkqlop�^mmob`f^qba�qeb�lmmloqrkfqv�lc�tlohfkd��
tfqe�^ka�ib^okfkd�colj�qeb�qb^`ebop�^q�Obkd^�Obkd^�
P`elli+�Qefp�obÜb`qp�qeb�_bkbÛqp�lc�`lii^_lo^qfsb�
m^oqkbopefm)�tebob�qb^j�jbj_bop�ib^ok�colj�b^`e�
lqebo+�%Il`^i�molgb`q�qb^j�A+&

Qeb�klqflk�lc�^�ib^okfkd�`ljjrkfqv�t^p�bsfabkq�clo�pbsbo^i�
qb^jp�tel�obmloqba�qe^q�hkltibadb�t^p�pe^oba�^ka�^`nrfoba�
qldbqebo+�Qb^jp�afa�klq�lkiv�ib^ok�colj�b^`e�lqebo)�qebv�
ib^okba�tfqe�b^`e�lqebo+�Qo^afqflk^i�molcbppflk^i�ib^okfkd�
^ka�absbilmjbkq�lmmloqrkfqfbp)�pr`e�^p�tlohpelmp�^ka�
`lkcbobk`bp)�tbob�pfdkfÛ`^kqiv�bke^k`ba�tebk�pbsbo^i��
qb^j�jbj_bop�fc�klq�qeb�telib�qb^j�^qqbkaba�qldbqebo+�
Kbt�fkcloj^qflk�t^p�bj_baaba�^ka�j^ab�ob^i�^p�qb^jp�
bkd^dba�fk�afp`rppflk�^ka�obÜb`qflk)�^ka�obi^qba�qebfo�
ib^okfkd�ql�qebfo�`lkqbuq+

� Arofkd�qefp�tlohpelm)�qb^`ebop�e^a�qeb�lmmloqrkfqv��
ql�_o^fkpqloj�^ka�afp`rpp�fab^p�Æ�Qb^`ebo�cbba_^`h�
fkaf`^qba�qe^q�qefp�t^p�fks^ir^_ib�clo�^ii�m^oqf`fm^kqp)�
^ka�efdeifdeqba�qeb�_bkbÛqp�ql�^ii�lc�molcbppflk^i�
`liibdf^i�pe^ofkd+�%Il`^i�molgb`q�qb^j�D+&

� Qeb�qb^j�t^p�pqobkdqebkba�^ka�bjmltboba�_v�ib^okfkd�
^ka�pl`f^ifpfkd�qldbqebo+�B^`e�mboplk�qllh�afccbobkq�
bibjbkqp�lrq�lc�qeb�ib^okfkd�bumbofbk`b�^``loafkd�ql�
qebfo�kbba�^ka�olib+�%Il`^i�molgb`q�qb^j�C+&

@LK@IRPFLK
>k�ÏlrqpfaboÒpÐ�^k^ivpfp�lc�molgb`q�obmloqp�%pljb�clro�vb^op�
mlpq�qeb�molgb`qÒp�`lk`irpflk&�`lria�kbsbo�`i^fj�ql�criiv�
`^mqrob�qeb�`ljmibqb�pqlov�lc�^�glrokbv�^p�`ljmibu)�s^ir^_ib�
^ka�abj^kafkd�^p�bkd^dfkd�fk�M>O�^_lrq�prmmloqfkd�^�`efia�
lo�vlrkd�mboplk�tfqe�>PA+�Eltbsbo)�pe^ofkd�qeb�`lkpfpqbkq�
^ka�mltbocri�Ûkafkdp�dbkbo^qba�_v�qelpb�tel�pqbmmba�rm��
ql�m^oqf`fm^qb�fk�qeb�>PA�M>O�molgb`q)�pbosbp�ql�^`hkltibadb�
qeb�tloh�lc�qelpb�qb^jp�^ka�molsfabp�lqebop�tel�al�pfjfi^o�
tloh�tfqe�fkpfdeqp�ql�^cÛoj�^ka�bke^k`b�mo^`qf`b+�

Lk�qeb�c^`b�lc�fq)�qeb�Ûkafkdp�lc�qeb�>PA�M>O�molgb`q��
obmloqba�ebob�j^v�klq�pbbj�pr`e�kbt�fab^p�ql�qelpb�
prmmloqfkd�`efiaobk�^ka�vlrkd�mblmib�tfqe�>PA�fk�
Kbt�Wb^i^ka+�Fkabba)�cbt�tlria�`e^iibkdb�qeb�fjmloq^k`b�
lc�qb^j�tloh)�mlpfqfsb�bumb`q^qflkp�^ka�^qqfqrabp)�_rfiafkd�
`^m^_fifqv)�^ka�obÜb`qfsb�mo^`qf`b+�Vbq)�qebob�fp�^�abmqe��
ql�qebpb�Ûkafkdp)�m^oqf`ri^oiv�tloqev�lc�afp`rppflk�lk��
qtl�colkqp+�

Cfopqiv)�fq�fp�fkqbobpqfkd�ql�klqb�qe^q�qeb�>PA�M>O�qb^jp�
qebjpbisbp�bpmlrpba�j^kv�lc�qebpb�qbkbqp�lc�bccb`qfsb�
mo^`qf`b�fk�qebfo�molmlp^ip�^ka�b^oiv�obmloqp)�moflo�ql�^`qr^iiv�
`ljjbk`fkd�tloh�lk�qeb�molgb`q+�Qefp�o^fpbp�qeb�nrbpqflk��
lc�tebqebo�qebfo�tloh�^ka�bccloqp�arofkd�qeb�molgb`q�pbosba�
lkiv�ql�^cÛoj�te^q�qebv�^iob^av�hkbt�^ka�tbob�^iob^av�
alfkd+�Fk�pljb�fkpq^k`bp)�fq�pbbjba�qefp�t^p�qeb�`^pb+��
>q�qeb�pq^oq�lc�qeb�>PA�M>O�glrokbv�jlpq�qb^jp�obmloqba��
qe^q�qebv�^iob^av�tlohba�`lii^_lo^qfsbiv)�e^a�bufpqfkd�
bumboqfpb�fk�>PA)�obpmb`qba�qeb�mbopmb`qfsb�lc�qeb�c^jfifbp�
^ka�te�k^r)�^ka�obd^oaba�`efiaobk�^ka�vlrkd�mblmib�^p�
mlpfqfsb�`lkqof_rqlop+�Eltbsbo)�qebv�^ipl�obmloqba�qe^q�qeb�
mol`bpp�lc�bkd^dfkd�fk�M>O�pqfii�_olrdeq�^_lrq�abbm�ib^okfkd�
^ka�ob^i�pefcqp�fk�mo^`qf`b+�Qeb�mol`bpp�`^iiba�lk�qb^jp�ql�_b�
mromlpbcri�fk�elt�qebv�mi^kkba)�^k^ivpba�^ka�obÜb`qba�lk�
qebfo�mo^`qf`b)�^ka�qb^jpÒ�ltk�abp`ofmqflkp�lc�qefp�mol`bpp�
obsb^iba�^�jlsbjbkq�colj�qeb�oebqlof`�ql�ob^ifqv�lc�bccb`qfsb�
mo^`qf`b+�Qeobb�sbov�mltbocri�bu^jmibp�lc�qb^jp�tel�
rkabotbkq�qefp�pefcq�fk�qefkhfkd�^ka�mo^`qf`b�^mmb^o��
fk�qefp�glrok^i)�fk�qeb�^oqf`ibp7�Ib^okfkd�colj�B^`e�Lqebo)�
J^hfkd�>pprjmqflkp�sp+�?rfiafkd�Obi^qflkpefmp)�^ka�?rfiafkd�
@ljjrkfqfbp�lc�Prmmloq+

Qeb�pb`lka�mlfkq�lc�klqb�fp�qeb�pebbo�abdobb�ql�tef`e�qb^jp�
`elpb�ql�obmloq�lk�^pmb`qp�lc�qb^jfkd)�ib^okfkd)�^qqfqrabp�
^ka�obÜb`qflk+�Lkb�jfdeq�^pprjb�qe^q�qb^jpÒ�obmloqfkd��
t^p�tbfdeqba�jlob�eb^sfiv�qlt^oap�Ûkafkdp�^_lrq�pmb`fÛ`�
fkqbosbkqflkp�qe^k�qeb�Ûkafkdp�abp`of_ba�ebob+�Qefp�t^p�
abÛkfqbiv�klq�qeb�`^pb+�Qb^jp�obmloqba�^p�jr`e�^ka�lcqbk�
jlob�pl�^_lrq�qeb�fkqbo^`qflkp�^ka�^qqfqrabp�lc�qeb�^ariqp�fk�
qeb�qb^j�qe^k�qebv�afa�^_lrq�qeb�pmb`fÛ`�prmmloq�molsfaba�
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ql�`efiaobk+�J^kv�qb^jp�`lk`iraba�qe^q�qeb�t^v�fk�tef`e��
qeb�^ariqp�tlohba�qldbqebo�^ka�prmmloqba�b^`e�lqebo�e^a��
^p�jr`e�fjm^`q�lk�pr``bpp�^p�qeb�pmb`fÛ`�pqo^qbdfbp�rpba��
_v�qebpb�^ariqp�tebk�prmmloqfkd�vlrkd�mblmib+�Qefp�croqebo�
rkabop`lobp�qe^q�qb^jp�tbob�klq�mi^vfkd�ifmpbosf`b�ql�klqflkp�
lc�qb^j�tloh)�`^m^_fifqv�_rfiafkd�lo�obÜb`qflk+�Qebv�tbob�
te^q�qb^jp�afa)�^p�qebv�ifsba�qeb�bumbofbk`b�lc�bccb`qfsbiv�
prmmloqfkd�^�`efia�lo�vlrkd�mboplk�tfqe�>PA+

OBCBOBK@BP
Jrq`e)�@+�%.662&+�Alfkd�bar`^qflk^i�obpb^o`e7�>�mo^`qfqflkboÒp�
drfab�ql�dbqqfkd�pq^oqba+�Tbiifkdqlk)�Kbt�Wb^i^ka7��
KW@BO�Mobpp+

T^aptloqe)�V+�%.66.&+�Bsbova^v�bs^ir^qflk�lk�qeb�ork+�
Jbi_lrokb)�>rpqo^if^7�>`qflk�Obpb^o`e�Fpprbp�>ppl`f^qflk+

>@HKLTIBADBJBKQ
Qeb�^rqelo�tlria�ifhb�ql�^`hkltibadb�^ka�qe^kh�^ii�lc�qeb�
obmobpbkq^qfsbp�colj�b^`e�qb^j�^ka�jbkqlo�obmobpbkq^qfsbp�
tel�qelrdeqcriiv�^ka�obpmb`qcriiv�`lkpfaboba�qeb�ab`fpflk�ql�
e^sb�qebfo�tloh�fk`iraba�fk�qefp�^k^ivpfp)�^ka�d^sb�lc�qebfo�
qfjb�ql�molsfab�_^`hdolrka)�mbojfppflk�^ka�`ljjbkq�lk�
qeb�^oqf`ib+

>RQELO�MOLCFIB

>kk^�Hbiiv
>kk^�`roobkqiv�tlohp�fk�qeb�Molcbppflk^i�Mo^`qf`b�Rkfq�fk�qeb�
Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk+�>q�qeb�qfjb�lc�
tofqfkd�qefp�^oqf`ib�>kk^Òp�olib�tfqefk�qefp�qb^j�p^t�ebo�
`lkqof_rqb�ql�^�o^kdb�lc�k^qflk^i�^rqfpj�pmb`qorj�afploabo�
fkfqf^qfsbp+�>kk^�e^p�mobsflrpiv�tlohba�^p�^�pmbb`e*i^kdr^db�
qebo^mfpq�^ka�fp�`roobkqiv�^�c^`fifq^qlo�clo�Ñqfmp�clo�^rqfpjÒ�
qb^j�molcbppflk^i�absbilmjbkq+

Bj^fi
^kk^+hbiiv=jfkbar+dlsq+kw

>kk^�Hbiiv


