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Te^q�Albp�fq�Q^hb�ql�C^`fifq^qb<
Ao�?or`b�Hbkq
Pbkflo�>asfplo)�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk)�J^krh^r

>?PQO>@Q
Qeb�mromlpb�lc�qefp�pqrav�t^p�ql�`^mqrob�^�pbkpb�lc�qeb�
bumbofbk`b�lc�c^`fifq^qlop�tlohfkd�tfqe�p`ellip�^ka�qb^`ebop�
lk�qeb�Bke^k`fkd�Bccb`qfsb�Mo^`qf`b�fk�Pmb`f^i�Bar`^qflk�
%BBMfPB&�molgb`q+�C^`fifq^qflk�phfiip�^ob�lcqbk�rpba�fk�bar`^qflk^i�
`lkqbuqp�fk�^�s^ofbqv�lc�clojp�^ka�clo�^�s^ofbqv�lc�mromlpbp+��
>�`lkpfabo^_ib�_lav�lc�ifqbo^qrob�molsfabp�abq^fiba�fkcloj^qflk�
^_lrq�qeb�phfiip�^ka�mol`barobp�qe^q�`^k�_b�^mmifba�fk�
c^`fifq^qflk+�Fq�fp�^ipl�lc�s^irb�ql�^qqbka�ql�qeb�ib^okfkd��
qe^q�c^`fifq^qlop�e^sb�d^fkba�colj�bumbofbk`fkd�qeb�olib+��

Kfkb�m^oqf`fm^kqp�%fk`irafkd�qtl�J�lof�^ka�qtl�j^ib&��
tbob�fkqbosfbtba�rpfkd�^�pbjf*pqor`qroba�fkqbosfbt�cloj^q+�
Qeb�fkqbosfbtp�tbob�qo^kp`of_ba�^ka�qeb�a^q^�^k^ivpba�rpfkd�
`lkqbkq�^k^ivpfp�ql�fabkqfcv�qebjbp+

Clro�qebjbp�bjbodba�colj�qeb�fkqbosfbtp7�qebpb�tbob�%^&�
tlohfkd�qldbqebo)�%_&�qb^`ebo�pbic*afp`lsbov)�%`&�tlohfkd��
^ka�ib^okfkd�fk�`lkqbuq)�^ka�%a&�rpbcri�phfiip�clo�bke^k`fkd�
lrq`ljbp+�Qebpb�qebjbp�obÜb`q�^�pqolkd�bjme^pfp�lk�qeb�
kb`bppfqv�clo�c^`fifq^qlop�ql�absbilm�nr^ifqv�obi^qflkpefmp+��
Qefp�fp�`lkpfpqbkq�tfqe�`roobkq�ifqbo^qrob�tef`e�ob`ldkfpbp�
Ï_bfkdÐ�^p�qeb�crka^jbkq^i�phfii�lc�c^`fifq^qflk+�Qeb�`lkqof_rqflk�
lc�qelpb�fkslisba�fk�qeb�^`qflk�ib^okfkd�molgb`q�fp�ob`ldkfpba+

Mo^`qf`b�M^mbo
Hbvtloap
>`qflk�obpb^o`e)�`lii^_lo^qflk)�c^`fifq^qflk)�molcbppflk^i�
absbilmjbkq)�obÜb`qflk)�obpb^o`e�molgb`q)�qb^`ebo�
absbilmjbkq+

FKQOLAR@QFLK
Bccb`qfsb�c^`fifq^qflk�j^v�fkabba�bnr^qb�ql�bumboqfpb�fk�rpfkd�
j^phfkd�q^mb�%Bmmp)�/--1&�_rq�qeb�molcrkafqv�lc�qeb�pfjmib�
q^ph�lc�Ïj^hfkd�fq�b^pvÐ�clo�dolrmp�ql�crk`qflk�fp�`e^iibkdfkd�
^ka�c^o*ob^`efkd�fk�fqp�bccb`q+�Qeb�Jfkfpqov�lc�Bar`^qflk)�
Pmb`f^i�Bar`^qflk�%DPB&�prmmloqba�qb^`ebop�^ka�p`ellip�
fkslisba�fk�qeb�BBMfPB�molgb`q�_v�molsfafkd�c^`fifq^qlop�ql�
^ppfpq�qebj�fk�qebfo�^`qflk�ib^okfkd�^`qfsfqfbp+�Qeb�olib�lc��
qeb�c^`fifq^qlo�e^p�bjbodba�colj�qeb�molgb`q�obmloqp�^p�lkb��
lc�qeb�hbv�bibjbkqp�fk�moljlqfkd�`lkpqor`qfsb�obÜb`qflk��
^ka�^`qflk�fk�qb^`efkd�mo^`qf`b+

Dolrmp�jbbq�ql�j^hb�ab`fpflkp)�pe^ob�fkcloj^qflk)�mi^k�
tloh)�ib^ok�qldbqebo)�`ob^qb�Ï_rv*fkÐ)�^ka�plisb�mol_ibjp�
%>jbof`^k�Pl`fbqv�clo�Nr^ifqv�X>PNZ)�/--/&+�Eltbsbo)�pfjmiv�
d^qebofkd�mblmib�qldbqebo�fk�^�m^oqf`ri^o�clorj�albp�klq�
kb`bpp^ofiv�jb^k�qe^q�qebob�tfii�_b�`lkpqor`qfsb�moldobpp�
qlt^oap�^qq^fkfkd�qelpb�l_gb`qfsbp8�fk�c^`q�fq�j^v�dbkbo^qb�
^aafqflk^i�`e^iibkdbp+�>�c^`fifq^qlo�rpbp�hkltibadb�^ka�phfiip�
ql�^ppfpq�qeb�dolrm�^``ljmifpe�fqp�dl^ip�%J`K^j^o^)�.666&+�
Qeb�l_gb`qfsb�lc�m^oqf`fm^kqp�fk�BBMfPB�fk`iraba�`ofqf`^i�
bkd^dbjbkq�fk�obÜb`qfsb�mo^`qf`b�fk�loabo�ql�fabkqfcv�tebob�
^ka�elt�ql�j^hb�^a^mq^qflkp�ql�qeb�qb^`efkd�^ka�ib^okfkd�
`lkqbuq+�Qefp�fp�`lkpfpqbkq�tfqe�qeb�`lk`bmq�lc�^`qflk�ib^okfkd�
tef`e�pbbhp�ql�absbilm�ib^okfkd�colj�qeb�fkqbo^`qflkp�qe^q�
l``ro�tefib�mol_ibj*plisfkd�fk�ob^i�tloh�`lkqbuqp�%Obs^kp)�
.65/&+�Qeb�abmqe�^ka�nr^ifqv�lc�qefp�obÜb`qfsb�mol`bpp�t^p��
^q�qeb�eb^oq�lc�qeb�c^`fifq^qflk�olib�obd^oaibpp�lc�qeb�afsbopfqv�
lc�qb^`efkd�pqo^qbdfbp�qe^q�pr_pbnrbkqiv�j^v�e^sb�_bbk�
^ccb`qba+�>p�?^`^i�%/--1&�`ljjbkqp)�Ñqeb�c^`fifq^qloÒp�
obpmlkpf_fifqv�fp�ql�^aaobpp�qeb�glrokbv)�o^qebo�qe^k�qeb�
abpqfk^qflkÒ�%m+.&+

>�s^pq�krj_bo�lc�obplro`bp�^ob�^s^fi^_ib�ql�molsfab�abq^fiba�
fkcloj^qflk�obd^oafkd�phfiip�^ka�pqo^qbdfbp�clo�c^`fifq^qflk��
%clo�bu^jmib�>PN)�/--/8�Grpqf`b�#�G^jfbplk)�.6658�Obbp)�.665&+��
Qebpb�phfiip�`^k�_b�`ljmibjbkqba�`lkpqor`qfsbiv�_v�pe^ofkd�
qeb�ifsba�bumbofbk`b�lc�qelpb�tel�e^sb�bkd^dba�fk�qeb�mol`bpp�
%J`K^j^o^)�.666&+�Qeb�mromlpb�lc�qefp�^oqf`ib�fp�ql�bumilob�
qeb�bumbofbk`b�lc�_bfkd�^�c^`fifq^qlo�fk�qeb�BBMfPB�molgb`q+

JBQELA
M^oqf`fm^kqp
>�`lksbkfbk`b�p^jmib�lc�kfkb�c^`fifq^qlop�t^p�fksfqba�ql�
m^oqf`fm^qb�fk�qeb�pqrav+�Qebv�e^a�tlohba�fk�.-�lc�qeb�/1�
p`ellip�qe^q�tbob�fkslisba�fk�qeb�^`qflk�ib^okfkd�^`qfsfqfbp�lc�
BBMfPB+�Qtl�lc�qeb�m^oqf`fm^kqp�tbob�J�lof�^ka�qtl�tbob�j^ib+�
Qeb�il`^qflkp�lc�qeb�p`ellip�%pmob^a�^`olpp�Kbt�Wb^i^ka&��
fk�tef`e�qebv�tlohba�o^kdba�colj�i^odb�ro_^k�p`ellip�ql�
objlqb�oro^i�p`ellip�^ka�fk`iraba�lkb�hro^�h^rm^m^�J�lof+�
?lqe�pb`lka^ov�^ka�mofj^ov�p`ellip�tbob�obmobpbkqba+��
Qeb�m^oqf`fm^kqp�tbob�fkclojba�lc�qeb�k^qrob�lc�qeb�pqrav�
^ka�`lkpbkqba�ql�m^oqf`fm^qb+�Jlpq�lc�qeb�fkqbosfbtp�tbob�
`lkar`qba�^q�qeb�pvjmlpf^�tebob�qeb�p`ellip�qeb�c^`fifq^qlop�
tbob�fkslisba�tfqe�tbob�mobpbkqfkd�prjj^ofbp�lc�qebfo�tloh+�
Lkb�fkqbosfbt�t^p�`lkar`qba�bib`qolkf`^iiv�ltfkd�ql�qeb�
mboplk^i�`fo`rjpq^k`bp�lc�^�c^`fifq^qlo�_rq�t^p�cliiltba��
rm�tfqe�^�c^`b*ql*c^`b�fkqbosfbt�moflo�ql�ao^cqfkd�qefp�^oqf`ib+
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Mol`barob
A^q^�tbob�`liib`qba�qeolrde�pbjf*pqor`qroba�fkqbosfbtp�rpfkd�
qeb�p`ebarib�molsfaba�fk�>mmbkafu�.+�Qeb�fkqbosfbt�p`ebarib�
t^p�prcÛ`fbkqiv�Übuf_ib�ql�^iilt�m^oqf`fm^kqp�ql�fkqolar`b�
bumbofbk`bp�^ka�fkpfdeqp�qe^q�tbob�lc�fjmloq^k`b�ql�qebj+�
Qeb�qo^kp`of_ba�fkqbosfbtp�tbob�`eb`hba�_v�qeb�m^oqf`fm^kqp�
^ka�^kv�^jbkajbkqp�tbob�fk`lomlo^qba�fk�qeb�Ûk^i�
qo^kp`ofmqflkp+��

>k^ivpfp
@lkqbkq�^k^ivpfp�t^p�rpba�ql�bu^jfkb�qeb�`liib`qba�a^q^+��
Qefp�fp�^k�fkar`qfsb�Ñnr^ifq^qfsb�a^q^�obar`qflk�^ka�pbkpb*
j^hfkd�bccloq�qe^q�q^hbp�^�slirjb�lc�nr^ifq^qfsb�j^qbof^i��
^ka�^qqbjmqp�ql�fabkqfcv�`lob�`lkpfpqbk`fbp�^ka�jb^kfkdpÒ�
%M^qqlk)�/--/)�m+�120&+�Qeb�Ïpbkpb*j^hfkdÐ�fk`irabp�lod^kfpfkd�
qeb�a^q^�^olrka�qebjbp�lo�m^qqbokp�qe^q�^ob�prmmloqba�_v�
qeb�tbfdeq�lc�qeb�bsfabk`b+�Qeb�qo^kp`ofmqp�lc�qeb�fkqbosfbtp�
tbob�`laba�ql�^``lrkq�clo�qeb�crii�fkqbosfbt+�Qeolrde�^k�
fqbo^qfsb�mol`bpp�qeb�`ljjlk�qebjbp�^ka�afpqfk`qfsb�fkafsfar^i�
s^of^qflkp�tbob�fabkqfÛba+�Qeb�qebjbp�tbob�dolrmba�^ka�
pr_gb`qba�ql�mbbo�obsfbt�_v�^�Jfkfpqov�lc�Bar`^qflk�pbkflo�
^asfplo�klq�fkslisba�fk�qeb�BBMfPB�molgb`q+�Qeb�ao^cq�j^qbof^i�
t^p�pe^oba�tfqe�^ii�qeb�m^oqf`fm^kqp�ql�bkprob�qebfo�bumobppba�
sfbtp�tbob�^abnr^qbiv�obmobpbkqba�%tebob�rpba&�^ka�qe^q�
qebfo�^klkvjfqv�t^p�mobpbosba+�Qebfo�mbojfppflk�ql�rpb��
qeb�nrlqbp�t^p�`lkÛojba+��Fk�hbbmfkd�tfqe�ob`ljjbkaba�
nr^ifq^qfsb�jbqelalildv�%M^qqlk)�/--/8�Pjfqe)�.663&)�qeb�rpb�
lc�sbo_^qfj�bsfabk`b�^iiltp�qeb�ob^abo�ql�^ppbpp�qeb�s^ifafqv�
lc�qeb�fkqbomobq^qflk�molsfaba+

OBPRIQP�>KA�AFP@RPPFLK
Qeb�qebjbp�qe^q�bjbodba�colj�qeb�fkqbosfbt�a^q^�tbob��
%^&�tlohfkd�qldbqebo)�%_&�qb^`ebo�pbic*afp`lsbov)�%`&�tlohfkd�
^ka�ib^okfkd�fk�`lkqbuq)�%a&�rpbcri�phfiip�clo�dbkbo^qfkd�
lrq`ljbp+

%^&�Tlohfkd�qldbqebo
@ljjlk�ql�^ii�qeb�c^`fifq^qlop�t^p�^�mbo`bmqflk�qe^q�_rfiafkd�
^ka�j^fkq^fkfkd�`lkpqor`qfsb�obi^qflkpefmp�t^p�`ofqf`^i�clo�
bccb`qfsb�c^`fifq^qflk+�

Fk�pljb�t^vp�F�qefkh�qe^q�c^`fifq^qflk�^ijlpq�`^jb�altk��
ql�qeb�mboplk^ifqv�lc�qeb�mboplk�Æ�_b`^rpb�fq�`^jb�_^`h��
ql�obi^qflkpefmp�pl�fc�vlr�afakÒq�absbilm�^�obi^qflkpefm�qebk��
fq�mol_^_iv�tlria�e^sb�dlkb�ql�`rpq^oa�Æ

Fk`iraba�fk�absbilmfkd�qeb�obi^qflkpefm�tfqe�qeb�molgb`q�
m^oqf`fm^kqp�t^p�qeb�^mmol^`e�qe^q�Ïtb�^ob�^ii�ib^okfkd�
qldbqeboÐ�^ka�Ïrkabopq^kafkd�qe^q�tb�^ob�^ii�fk�^�afccbobkq�
mi^`b�lk�qeb�fk`irpfsb�mo^`qf`b�`lkqfkrrjÐ+�Qefp�obnrfoba�
_lqe�m^qfbk`b�^ka�qfjb�ql�absbilm�`obaf_fifqv+�Tebob�^�
mlpfqfsb�obi^qflkpefm�^iob^av�bufpqba�lo�qfjb�e^a�_bbk�pmbkq�
bpq^_ifpefkd�lkb)�qeb�molgb`q�t^p�jlob�b^pfiv�^`qfs^qba+��
M^oqf`fm^qfkd�p`ellip�^p�tbii�^p�c^`fifq^qlop�^mmb^o�ql�e^sb�
s^irba�qeb�tlohfkd�obi^qflkpefm+

F�qefkh�qe^q�qebv�p^t�qe^q�fq�t^p�s^ir^_ib�ql�e^sb�qeb�
obi^qflkpefm+�Fq�ob^iiv�t^pkÒq�Æ�_rq�j^v�e^sb�_bbk�^k�
lrqpfab�dl^i)�fq�ploq�lc�t^pkÒq�qeb�dl^i�lc�qeb�molgb`q�_rq��
fq�`boq^fkiv�t^p�ob^iiv�kf`b�ql�e^sb�qeb�mol`bpp)�abÛkfqbiv+

Tebob�qeb�obi^qflkpefm�absbilmba�`lkpqor`qfsbiv�qeb�c^`fifq^qlo�
^ka�qeb�p`elli�tbob�^_ib�ql�^almq�fkqboabmbkabkq�olibp�qe^q�
`lria�_b�^�`^q^ivpq�clo�`e^kdb+�>aafqflk^iiv)�fc�p`ellip�e^a��
^�pbkpb�lc�ltkbopefm�lc�qebfo�dl^ip)�qebfo�bumb`q^qflkp�tbob�
jlob�`ljjlkiv�^ifdkba�tfqe�qelpb�lc�qeb�c^`fifq^qlo+

Qeb�^`qr^i�ib^abopefm�`^jb�colj�qeb�p`elli�^ka�qe^q�fp�
tebob�qeb�ltkbopefm�e^p�_bbk)�pl�ob^iiv�jv�olib�e^p�_bbk�
jlob�^p�^�`ofqf`^i�cofbka�Æ�Qeb�jlpq�fjmloq^kq�qefkd�ebob��
fp�qeb�objfkabo�qe^q�qeb�p`elli�e^p�ql�e^sb�crii�ltkbopefm+�
Tb�jfdeq�_b�^�`^q^ivpq�clo�pljb�qefkdp�_rq�fqÒp�qeb�p`elli�
qe^qÒp�alfkd�fq)�fq�e^p�ql�_b�qebfo�sfpflk�Í�^ii�tb�al�fp�_b��
^�`ofqf`^i�cofbka�Í�^q�qfjbp�`i^ofcv+

Tlohfkd�obi^qflkpefmp�^jlkd�bar`^qlop�^ob�klq�^it^vp�b^pv)�
_rq�bsbk�tebk�c^`ba�tfqe�`e^iibkdbp)�^�`lkpqor`qfsb�^ka�
lmbk�obi^qflkpefm�bk^_iba�c^`fifq^qlop�^ka�p`elli�mboplkkbi�
ql�_bkbÛq+�

Qeb�qefkdp�qe^q�hkl`hba�jb�clo�^�pfu�tebk�F�t^p�alfkd��
qefp�tbob�tebk�F�t^p�fk�^�jbbqfkd�tfqe�mblmib�qe^q�F�afakÒq�
hklt)�qe^q�fp�pq^cc�jbj_bop)�tel�tbob�grpq�t^kqfkd�ql��
hkl`h�qeb�pqrcÛkd�lrq�lc�jb�clo�te^qbsbo�ob^plk)�tebqebo��
fq�_b�Æ�tb�tbob�jlsfkd�qll�c^pq)�lo�F�t^p�colj�DPB)�lo�qe^q��
Æ�qeb�pmb`f^i�ba�ploq�lc�p`bk^ofl�tebob�ÏtbÒsb�dlq�0-�hfap��
fk�lro�`i^pp�^ka�elt�`^k�vlr�bumb`q�rp�ql�al�qefp<Ð�^ka��
F�^q�qfjbp�F�prmmlpb)�e^a�qeb�pqrcÛkd�hkl`hba�lrq�lc�jb)��
_rq�qebk�^cqbo�^�jbbqfkd�ifhb�qe^q)�qeb�mofk`fm^i�^ka�F�tlria�
pfq�altk�^ka�ab_ofbc�^ka�eb�^ka�F�tbob�^_ib�ql�Ûka�dlla�
qefkdp�qe^q�`^jb�lrq�lc�fq�pl�fq�t^pkÒq�pl�_^a�^cqbo�^ii+��
Æ�bsbk�qelrde�F�afa�cbbi�Ü^q�^q�qfjbp)�fq�t^p�b^pv�ql�mf`h��
rm�^d^fk�^ka�hbbm�dlfkd+�>d^fk)�fq�t^p�qe^q�m^oqkbopefm+

Jrqr^iiv�prmmloqfsb�obi^qflkpefmp�_bqtbbk�c^`fifq^qlop�^ka�
p`ellip�tbob�abjlkpqo^qba�^q�qeb�pvjmlpf^�mobpbkq^qflkp+

Qebv�obmloqba�qe^q�qebv�^mmob`f^qba�jv�_bfkd�qebob)�^ka�
pljb�^asf`b�^ka�afob`qflkp)�qeb�`lkÛabk`b�c^`qlo�bsbk�^q�
pvjmlpf^)�pvjmlpfrj�mobpbkq^qflk�Æ�qebv�t^kqba�jb�rm�lk�
qeb�pq^db�qebob)�pl�qe^q�ploq�lc�_bfkd�^ilkdpfab)�qe^q�obi^qflkpefm�
^ka�`lkÛabk`b�_rfiafkd�Æ�fp�rpbcri+

%_&�Qb^`ebopÒ�pbic*afp`lsbov
>�klq^_ib�lrq`ljb�colj�c^`fifq^qlop�^ka�qb^`ebop�bkd^dfkd��
fk�^�molcbppflk^i�ib^okfkd�af^ildrb�t^p�qeb�bsfabk`b�qe^q�
qb^`ebop�_b`^jb�jlob�^t^ob�lc�qebfo�^_fifqv�ql�`lkcolkq��
^ka�`lmb�tfqe�qb^`efkd�`e^iibkdbp+�Qefp�fp�^�m^oqf`ri^oiv�
fjmloq^kq�lrq`ljb�^p�Ñbccb`qfsb�qb^`ebop�XobÜb`qZ�lk�qebfo�
ltk�qefkhfkd�^ka�`efiaobkÒp�qefkhfkd�^p�ib^okbop+�Qebv�bkd^db�
fk�obÜb`qflk�^ka�mi^kkfkd�tfqe�`liib^drbp�^ka�rpb�^�o^kdb��
lc�jbqelap�ql�ebim�ql�fabkqfcv�elt�mba^dldf`^i�mo^`qf`bp�`^k�
_b�fjmolsba�ql�_bkbÛq�`efiaobk�^ka�croqebo�fk`ob^pb�qebfo�
bccb`qfsbkbppÒ�%C^onre^o)�/--0)�m+�0&+

F�qefkh�qeb�c^`q�qe^q�qb^`ebop�e^sb�_bdrk�ql�ob^ifpb�qe^q�te^q�
qebv�al�^`qr^iiv�j^hbp�^�afccbobk`b�ql�qeb�lrq`ljbp�qe^q�
`efiaobk�^`efbsb�Æ
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>ka�F�qefkh�lkb�lc�qeb�lqebo�hbv�lrq`ljbp�clo�qb^`ebop�t^p)�
rj)�^�absbilmjbkq�fk�`lkÛabk`b�^_lrq�te^q�qebv�`lria�
^`qr^iiv�al�qebjpbisbp)�^ka�`lkÛabk`b�fk�qebfo�`liib^drbp�
_b`^rpb�qebob�t^p�lcqbk�efaabk�q^ibkq�fk�_lqe�p`ellip��
tef`e�e^akÒq�e^a�qeb�lmmloqrkfqv�ql�`ljb�lrq�rkqfi�qefp��
qvmb�lc�molgb`q�t^p�fk�mi^`b)�pl�j^kv�qb^`ebop�clrka�fq�nrfqb�
s^ifa^qfkd�Æ�^ka�promofpfkd�^ka�qebv�ob^ifpba�qebv�e^a��
^�ilq�lc�bumboqfpb�qebjpbisbp�Æ��

Lkb�`e^o^`qbofpqf`�lc�qefp�fk`ob^pba�qb^`ebo�^t^obkbpp�lc�
`^m^_fifqv�t^p�^�abjvpqfÛ`^qflk�lc�qeb�jvqe�^olrka�qb^`efkd�
Ïpqrabkqp�tfqe�pmb`f^i�kbbapÐ�tef`e�iba�ql�qb^`ebop�cbbifkd�
jlob�`lkÛabkq�^_lrq�jbbqfkd�qeb�kbbap�lc�qebpb�pqrabkqp�
tfqefk�qebfo�obdri^o�`i^ppollj�moldo^jjbp�^ka�^`qfsbiv�
pbbhfkd�qeb�fkmrq�lc�qeb�pqrabkqp�fk�absbilmfkd�moldo^jjbp+

Bumbofbk`bp�arofkd�BBMfPB�iba�ql�qb^`ebop�ob^ifpfkd�qeb�s^irb�
lc�pbbhfkd�pqrabkq�cbba_^`h�^ka�abqbojfkfkd�ql�j^hb�qefp��
^�obdri^o�m^oq�lc�qebfo�fkqbo^`qflk�tfqe�pqrabkqp+

%`&�Tlohfkd�^ka�ib^okfkd�fk�`lkqbuq
>�cb^qrob�lc�qeb�BBMfPB�molgb`q�t^p�qe^q�qeb�molcbppflk^i�
absbilmjbkq�lo�molcbppflk^i�ib^okfkd�%MA,MI&�t^p�fkebobkqiv�
obi^qba�ql�qeb�kbbap�fabkqfÛba�_v�b^`e�m^oqf`fm^qfkd�p`elli�
^ka�ifkhba�ql�qebfo�obpmb`qfsb�`lkqbuq+�Bccb`qfsb�molcbppflk^i�
absbilmjbkq�clo�bar`^qlop�e^p�_bbk�abp`of_ba�^p�`lii^_lo^qfsb)�
pfqb*_^pba)�fkslisfkd�mbbo�bkd^dbjbkq)�^ka�fkslisfkd�qb^`ebop�
^p�ÏbumbofjbkqbopÐ�%@bkqob�clo�qeb�Rpb�lc�Obpb^o`e�^ka�
Bsfabk`b�fk�Bar`^qflk)�/--2&+�ObÜb`qfkd�lk�mo^`qf`b�tfqefk�
qeb�qb^`efkd,ib^okfkd�`lkqbuq�^mmb^op�ql�e^sb�_bbk�s^ir^_ib�
clo�^�krj_bo�lc�qeb�m^oqf`fm^kqp�fk�qeb�BBMfPB�molgb`q+�

Te^q�t^p�obmloqba�ql�jb�t^p�e^sfkd�qeb�qeblov�pbm^o^qbiv�
^ka�rk`lkqbuqr^ifpba�t^pkÒq�qe^q�ebimcri)�_rq�tebk�fq�t^p�
_olrdeq�fk�^ilkdpfab�qeb�^`qr^i�tloh�^ka�fkqbomobqba�fk�qeb�
`lkqbuq�lc�qeb�^`qr^i�`efiaobk�qebv�tbob�tlohfkd�tfqe�^ka��
fk�qebfo�p`elli�^ka�`ljjrkfqv�fq�t^p�c^o�jlob�jb^kfkdcri�
^ka�mltbocri+��

Klq�lkiv�t^p�qefp�^mmol^`e�jb^kfkdcri)�_rq�fq�^mmb^op�ql�
e^sb�dbkbo^qba�mo^`qf`^i�_bkbÛqp�clo�pqrabkqp�^ka�qb^`ebop+

Qeb�mofk`fm^i�e^p�_bbk�obmloqfkd�pljb�lc�qeb�moldobpp�qe^q�
pljb�lc�qeb�`efiaobk�e^sb�_bbk�j^hfkd�^p�^�obpriq�lc�qe^q�
cl`rp)�pe^oba�cl`rp�lk�mi^kkfkd�clo�_bqqbo�lrq`ljbp�clo�
`efiaobk+�Qeb�qb^`ebop�e^sb�q^hbk�ltkbopefm�lc�qebfo�
molcbppflk^i�ib^okfkd�^ka�qebv�^ob�illhfkd�^q�Ñte^q�al�tb�
kbba<Ò�^ka�qebvÒob�absbilmfkd�^ka�aofsfkd�fq�^ka�fqÒp�^�erdb�
afccbobk`b�ql�tebk�MA�rpba�ql�_b�pljbqefkd�tebob�vlr�tbkq�
lrq�qebob)�^qqbkaba�^�`lropb�tef`e�j^v�lo�j^v�klq�e^sb�
_bbk�obibs^kq)�pl�qebvÒob�ob^iiv�illhfkd�^q�te^q�al�tb�kbba�
^p�^�pq^cc<�>ka�q^hbk�ltkbopefm+

Fq�t^p�croqebo�l_pbosba�_v�pljb�c^`fifq^qlop�qe^q�qeb�^_fifqv��
lc�pljb�qb^j�ib^abop�ql�^mmiv�qeb�^`qflk�ib^okfkd�jlabi�
tfqefk�qebfo�p`elli�pqor`qrob�t^p�^�`e^o^`qbofpqf`�lc�qelpb�
pfqbp�qe^q�^`efbsba�klq^_ib�lrq`ljbp+

%a&�Rpbcri�phfiip�clo�bke^k`fkd�lrq`ljbp
Qeb�mobaljfk^kq�phfii�lc�c^`fifq^qlop�fk�dbkbo^qfkd�rpbcri�
lrq`ljbp�tfqe�m^oqf`fm^qfkd�p`ellip�t^p�qeb�b^oiv�bpq^_ifpejbkq�
lc�^�mlpfqfsb�obi^qflkpefm�tfqe�qeb�p`elli+�Qefp�fk`iraba�_bfkd�
^s^fi^_ib)�_bfkd�mobpbkq�^ka�_bfkd�fkslisba+

F�qefkh)�Ûopq�lc�^ii)�qeb�obi^qflkpefm�_rfiafkd)�^ka�qe^q�t^p�
lkb�lc�qeb�qefkdp�qe^q�`^jb�colj�_lqe�p`ellip)�qe^q�qebv�
ob^iiv�^mmob`f^qba�qeb�lmmloqrkfqv�ql�dbq�ql�hklt�jb�^ka��
jb�ql�dbq�ql�hklt�qebj�lsbo�qeb�vb^o�qe^q�F�t^p�qebob+��
Qebv�e^a�jv�melkb�krj_bo)�jv�bj^fi)�F�t^p�`ljfkd�fk�^ka�
lrq�obdri^ov)�^ii�qeb�pq^cc�dlq�rpba�ql�pbbfkd�jv�c^`b�^olrka)�
qebv�e^a�^�dlla�rkabopq^kafkd�lc�jv�olib�fk�qe^q)�F�t^pkÒq�
qebob�ql�qbii�qebj�te^q�ql�al�_rq�ql�ebim�qebj�Ûka�te^q�
qebv�t^kqba�ql�al�^ka�qebk�ebim�qebj�mi^k�fq�^ka�fjmibjbkq�
fq�pl�Æ�qebv�p^t�fq�^p�^�prmmloqfsb�Æ�vb^e)�^�sbov�prmmloqfsb�
olib)�_rq�^ipl�`e^iibkdfkd+

>�molar`qfsb�obi^qflkpefm�fk`iraba�^�abif_bo^qb�pe^ofkd��
lc�obpmlkpf_fifqfbp�^ka�olibp+�Pljbqfjbp�qeb�c^`fifq^qlo��
e^a�ql�^``bmq�qe^q�lqebop�afa�klq�`roobkqiv�pe^ob�qeb�p^jb�
rkabopq^kafkdp�^ka�^``ljjla^qb�qe^q�fk�qebfo�tloh+

Fk�jv�m^oqf`ri^o�c^`fifqv�fq�t^p�_rfiq�lk�^�dlla�obi^qflkpefm)�
_rq�qe^q�obi^qflkpefm�t^p�absbilmba�^ka�`lkqfkrba�ql�_b�
absbilmba�lsbo�qfjb+�F�qefkh�qe^q�F�kbbaba�ql�_b�tfiifkd��
ql�q^hb)�ql�ibq�qeb�p`elli�e^sb�^�m^oq�fk�qeb�mol`bpp�Æ�fq�t^p�
kb`bpp^ov�ql�Æ�vlr�hklt)�fk�^�`lii^_lo^qfsb�ploq�lc�qefkd��
clo�rp�b^`e�ql�e^sb�^�m^oq�fk�fq+�F�clrka�qe^q�e^oa�^q�qfjbp+

Qeb�cbba_^`h�F�dlq�colj�qb^`ebop�t^p�qeb�^_fifqv�ql�molsfab�
p^cb�cbba_^`h�ql�qebj�Í�qebv�afakÒq�cbbi�qeob^qbkba8�qebv�
nrfqb�e^mmfiv�plrdeq�cbba_^`h�lk�te^q�qebv�tbob�alfkd��
^ka�qeb�bccb`q�lc�fq+

Lkb�c^`fifq^qlo�klqba�qe^q�qeb�bccb`qfsbkbpp�lc�^k�lrqpfab�
c^`fifq^qlo�Ïfp�i^odbiv�fkÜrbk`ba�_v�qeb�bccb`qfsbkbpp�lc�qeb��
fk*p`elli�`lloafk^qflkÐ+�Qefp�j^v�_b�bke^k`ba�qeolrde�lmbk�
`ljjrkf`^qflk�_bqtbbk�qeb�p`elli�`lloafk^qlo)�mofk`fm^i)�
abmrqv�mofk`fm^i�^ka�qeb�c^`fifq^qlo�%clo�bu^jmib)�pbqqfkd��
rm�^�dolrm�bj^fi�^ka�jlabiifkd�Ïhbbmfkd�bsbovlkb�fk�qeb�
illmÐ&+�Qeb�jlabiifkd�_v�qeb�c^`fifq^qlo�lc�qeb�s^irba�phfiip�
%tebqebo�`ljjrkf`^qflk)�`lkpriq^qflk)�nrbpqflkfkd)�ifpqbkfkd)�
lo�qb^`efkd&�t^p�lcqbk�obmloqba�^p�rpbcri�clo�c^`fifq^qflk+��
?rq�mboe^mp�qeb�jlpq�bccb`qfsb�bibjbkqp�fk�molar`fkd��
`e^kdb�fk�qb^`efkd�mo^`qf`b�^ob�criiv�`ljmobebkafkd�qeb�
kbbap�lc�qeb�pqrabkqp�^ka�pbbfkd�qeb�mlppf_fifqv�lc�j^hfkd�
mlpfqfsb�lrq`ljbp�e^mmbk�clo�qebj+

Erdbiv�mltbocri�clo�^ii�qelpb�qb^`ebop�t^p�ob`ldkfqflk��
lc�qe^q�Æ�fkqfj^qb�`lkkb`qflk�tfqe�qeb�pqrabkqp�qe^q��
lcqbk�qeb�pb`qlo�fp�c^fifkd�clo�te^qbsbo�ob^plkp)�_rfiafkd��
qebfo�rkabopq^kafkd�lc�qelpb�pqrabkqpÒ�kbbap�^ka)�colj��
qe^q�fjm^`q)�nrfqb�^k�bjlqflk^i�fjm^`q�clo�jlpq�lc�qebj�
%_rq�klq�^ii�lc�qebj&)�^�`ljjfqjbkq�ql�j^hfkd�qefkdp�
e^mmbk�afccbobkqiv�fk�qebfo�`i^ppolljp+

C^`fifq^qflk�l``rop�fk�afsbopb�^ka�avk^jf`�`lkqbuqp�^ka�
fkslisbp�qeb�^oq�lc�`ob^qfsbiv�rpfkd�^�s^ofbqv�lc�qb`ekfnrbp��
%clo�bu^jmib)�?^`^i)�/--18�Obbp)�.6658�P`et^ow)�/--/&+��
Tebob�qeb�mromlpb�lc�c^`fifq^qflk�fp�cl`rpba�lk�ib^okfkd��
^ka�fjmolsfkd�mo^`qf`b�o^qebo�qe^k�^``ljmifpefkd�^�q^ph)�
pfjmiv�^mmivfkd�qb`ekfnrbp�fp�rkifhbiv�ql�^`efbsb�qeb�abpfoba�
lrq`ljbp+�Jloblsbo)�qeb�k^qrob�^ka�buqbkq�lc�elt�pr`e�
qb`ekfnrbp�tbob�^mmifba�_v�qeb�c^`fifq^qlop�^q�qebfo�obpmb`qfsb�
pfqbp�lsbo�qeb�qfjb�lc�qeb�BBMfPB�molgb`q�^ob�c^o�_bvlka�qeb�
ifjfqp�lc�qefp�pqrav+�
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Eltbsbo)�^�pbkpb�lc�qeb�Ï^oqfpqovÐ�fkslisba�bjbodbp�colj�qeb�
fkqbosfbt�a^q^+�>ii�qeb�fkqbosfbtbbp�bjme^pfpba�qeb�kb`bppfqv�
lc�absbilmfkd�obi^qflkpefmp�^ka�qebpb�molsfaba�qeb�clrka^qflk�
clo�tlohfkd�qldbqebo)�prmmloqba�qb^`ebo�pbic*afp`lsbov)�^ka�
^iiltba�qeb�mlppf_fifqv�lc�tlohfkd�^ka�ib^okfkd�fk�ob^i�`lkqbuqp+�
Qeb�phfii�lc�Ï_bfkdÐ�Ñfp�`bkqo^i�^ka�mbos^pfsb)�`rqqfkd�^`olpp��
^ii�lqebo�phfiip)�clo�fq�obmobpbkqp�qeb�c^`fifq^qloÒp�mobpbk`b��
^ka�srikbo^_fifqv�fk�`ob^qfkd�^�obÜb`qfsb�`ifj^qb�fk�qeb�dolrmÒ�
%O^bifk)�/--3)�m+�6/&+�Qeb�bjme^pfp�lk�obi^qflkpefmp�fp�tlsbk�
qeolrde�qeb�fkqbosfbtp�^ka�^mmb^op�ql�e^sb�fkÜrbk`ba��
qeb�k^qrob�lc�qeb�olib�q^hbk�_v�c^`fifq^qlop�tebqebo�^p�^�
`^q^ivpq)�^�`ofqf`^i�cofbka)�molsfafkd�cbba_^`h)�lo�^p�^�plro`b�
lc�`lkÛabk`b+�Ql�pljb�buqbkq�%^iqelrde�elt�jr`e�`^kklq�_b�
^ppbppba�colj�qeb�fkqbosfbt�a^q^&�qeb�molgb`q�qb^j�obi^qflkpefmp�
prmmloqba�qb^`ebop�afp`lsbofkd�`^m^_fifqfbp�tfqefk�^ka�^jlkd�
qebjpbisbp+�Qefp�^mmb^op�ql�e^sb�_bbk�obi^qba�ql�molsfafkd��
^�cl`rp�lk�qeb�ob^i�qb^`efkd,ib^okfkd�mo^`qf`b�^p�fiirpqo^qba��
fk�qeb�l_pbos^qflk�qe^q7�

Qebv�^ob�illhfkd�^q�Ïte^q�al�tb�kbba<Ð

Qeb�qb^`ebopÒ�obÜb`qflk�lk�te^q�t^p�kbbaba�fk�qebfo�
m^oqf`ri^o�`lkqbuqp�moljlqba�`lkpqor`qfsb�af^ildrb�^_lrq�
`e^kdb�fk�mo^`qf`b+

Fk�^aafqflk�ql�qeb�`lob�phfii�lc�Ï_bfkdÐ)�O^bifk�%/--3&�fabkqfÛbp�
clro�lqebo�phfiip�qe^q�`e^o^`qbofpb�^as^k`ba�c^`fifq^qflk�mo^ufp7�
%.&�pmb^hfkd�ql�bumobpp�qeb�`liib`qfsb�slf`b)�%/&�afp`ilpfkd�
alr_qp�lo�m^ppflkp)�%0&�qbpqfkd�fab^p�ql�rk`lsbo�kbt�t^vp��
lc�mo^`qf`b)�%1&�mol_fkd�^pprjmqflkp�^ka�`lkpbnrbk`bp+�
Bibjbkqp�lc�qeb�c^`fifq^qlopÒ�obmloqba�bumbofbk`b�fkaf`^qb�qeb�
rpb�lc�qb`ekfnrbp�qe^q�^ob�`lkpfpqbkq�tfqe�qebpb�clro�phfiip+��

Qeb�`roobkq�pqrav�lkiv�obmloqp�lk�qeb�mbo`bmqflkp�lc�qeb�
c^`fifq^qlop+�Qeb�bjme^pfp�lk�qeb�fjmloq^k`b�lc�obi^qflkpefmp�
tfqe�m^oqf`fm^qfkd�qb^`ebop�`ib^oiv�fkaf`^qbp�qe^q�qebv�tbob�
^ipl�sbov�pfdkfÛ`^kq�fk�qeb�c^`fifq^qflk�obi^qflkpefm+�Qeb�obmloqp�
lc�mlpfqfsb�`e^kdb�prddbpqp�qe^q�qeb�qb^`ebop�jrpq�^ipl�e^sb�
abjlkpqo^qba�efde�ibsbip�lc�c^`fifq^qflk�phfiip�ql�_ofkd�^_lrq�
ob^i�`e^kdb�fk�qebfo�mo^`qf`b+�Klq�ib^pq�lc�qeb�`e^o^`qbofpqf`p�
lc�qeb�qb^`ebop�t^p�qeb�`lro^db�ql�pe^ob�qebjpbisbp�^ka�
qebfo�mo^`qf`b�tfqe�lqebop+��

@LK@IRPFLK
Qeb�fkqbosfbtp�obmloqba�fk�qefp�m^mbo�lccbo�pljb�fkpfdeqp�fkql�
qeb�bumbofbk`b�lc�qeb�c^`fifq^qflk�olib+�Fq�fp�sbov�`ib^o�qe^q�qeb�
phfii�lc�Ï_bfkdÐ�fp�crka^jbkq^i�fk�bccb`qfsb�c^`fifq^qflk�^ka�qeb�
bumbofbk`bp�lc�qelpb�fkslisba�^ob�`lkpfpqbkq�tfqe�qeb�ifqbo^qrob+�
Clo�qeb�mromlpb�lc�bke^k`fkd�bccb`qfsb�qb^`efkd�mo^`qf`b�^�
c^`fifq^qlo�%qldbqebo�tfqe�m^oqf`fm^qfkd�qb^`ebop&�j^v�`lkqof_rqb�
ql�qeb�`ob^qflk�lc�^�ib^okfkd�qb^j�qe^q�molsfabp�^k�bksfolkjbkq�
qe^q�fp�`ljm^qf_ib�tfqe�lmbk�obÜb`qflk�lk�mo^`qf`b�^ka�
bk`lro^dbp�`e^kdb+�Qeb�fkqbosfbtp�prddbpq�qe^q�c^`fifq^qlop�
mboclojba�^�s^ofbqv�lc�olibp�^ka�^mmifba�^�o^kdb�lc�qb`ekfnrbp�
_rq�afa�pl�^p�jbj_bop�lc�^�ib^okfkd�qb^j�tfqe�^�hbbk�fkqbobpq�
fk�qeb�absbilmjbkq�lc�qe^q�qb^j+�

Qeb�pbosf`b�lofbkq^qflk�lc�c^`fifq^qflk�_b`ljbp��
m^o^jlrkq�tebk7

¢� qeb�cl`rp�lc�qeb�bkqfqv�fp�lk�mo^ufp)�k^jbiv)�lk�ib^okfkd�
colj�obÜb`qflk�lk�mo^`qf`b

¢� qeb�c^`fifq^qlo�fp�klq�grpq�^�drfab�ql�fk`ob^pb�qeb��
bcÛ`fbk`v�lc�qeb�lmbo^qflk�lo�ql�objlsb�qeb�l_pq^`ibp��
ql�q^ph�^``ljmifpejbkq

¢� qeb�c^`fifq^qlo�fp�`ljjfqqba�ql�qeb�ib^okfkd�lc�b^`e�
jbj_bo�tfqefk�qeb�dolrm)�^p�tbii�^p�lc�qeb�dolrm��
fqpbic�%O^bifk)�/--3)�m+�61&+�

OBCBOBK@BP
>jbof`^k�Pl`fbqv�clo�Nr^ifqv+�%/--/&+�?^pf`�c^`fifq^qflk�phfiip+�
Obqofbsba�Grkb�.)�/--3)�colj�eqqm7,,^pn+lod�

?^`^i)�O+�%/--1&+�Qeb�olib�lc�qeb�c^`fifq^qlo7�Rkabopq^kafkd�
te^q�c^`fifq^qlop�ob^iiv�AL��Fkqbok^qflk^i�>ppl`f^qflk��
lc�C^`fifq^qlop+�Obqofbsba�.�Grkb)�/--3)�colj��
eqqm7,,ttt+f^c*tloia+lod,f1^,m^dbp,fkabu+`cj<m^dbfa:0/6.

@bkqob�clo�qeb�Rpb�lc�Obpb^o`e�^ka�Bsfabk`b�fk�Bar`^qflk�
%/--2&+�Qeb�fjm^`q�lc�`lii^_lo^qfsb�`lkqfkrfkd�molcbppflk^i�
absbilmjbkq�%@MA&�lk�`i^ppollj�qb^`efkd�^ka�ib^okfkd+�
Ilkalk7�BMMF*@bkqob+

Bmmp)�G+�%/--1&+�C^`fifq^qflk�colj�qeb�fkpfab�lrq+�Fkqbok^qflk^i�
>ppl`f^qflk�lc�C^`fifq^qlop+�Obqofbsba�Grkb�.)�/--3)�colj�
eqqm7,,ttt+f^c*tloia+lod,f1^,m^dbp,Fkabu+`cj<m^dbfa:0/6.0�

C^onre^o)�P+�%/--0&+�Nr^ifqv�qb^`efkd7�B^oiv�clrka^qflkp��
_bpq�bsfabk`b�pvkqebpfp+�Tbiifkdqlk7�Jfkfpqov�lc�Bar`^qflk)�
Kbt�Wb^i^ka+

Grpqf`b)�Q+)�#�G^jfbplk)�A+�%.665&+�Qeb�c^`fifq^qloÒp�Ûbia�_llh+�
Kbt�Vloh7�>J>@LJ�

J^`K^j^o^)�@+�%.666&+�C^`fifq^qflk�%c^`b�ql�c^`b�^ka�lk*ifkb&+
Obqofbsba�Grkb�.)�/--3)�colj�eqqm7,,ttt+j^k^dbjbkqebim+lod,
dom\phii,c^`iq^qb,c^`iq^qb+eqj

M^qqlk)�J+�%/--/&+�Nr^ifq^qfsb�obpb^o`e�^ka�bs^ir^qflk�
jbqelap)�%0oa�ba+&+�Qelrp^ka�L^hp)�@>7�P^db�Mr_if`^qflkp+

O^bifk)�G+�%/--3&+�Qeb�olib�lc�c^`fifq^qflk�fk�mo^ufp+��
Lod^kfw^qflk^i�Avk^jf`p)�02)�50*62+

Obbp)�C+�%.665&+�Qeb�c^`fifq^qlo�bu`biibk`b�e^ka_llh+��
P^k�Co^k`fp`l7�Glppbv*?^pp+

Obs^kp)�O+�%.65/&+�Qeb�lofdfk�^ka�doltqe�lc�^`qflk�ib^okfkd+�
?of`hibv)�RH7�@e^oqtbii*?o^qq+

P`et^ow)�O+�%/--/&+�Qeb�phfiiba�c^`fifq^qlo+�P^k�Co^k`fp`l7�
Glppbv*?^pp+

Pjfqe)�G+�%.663&+�Bslisfkd�fpprbp�clo�nr^ifq^qfsb�mpv`elildv+��
Fk�Q+�Of`e^oaplk�%Ba+&)�E^ka_llh�lc�nr^ifq^qfsb�obpb^o`e�
jbqela�%mm+�.56*/-.&+�Ibf`bpqbo7�?MP�?llhp+
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>RQELO�MOLCFIB
Ao�?or`b�Hbkq�fp�^�Pbkflo�>asfplo)�Molcbppflk^i�Mo^`qf`b)�tfqe�
DPB+�Fk�qefp�olib�eb�e^p�_bbk�qeb�molgb`q�j^k^dbo�clo�pljb�
k^qflk^i�obpb^o`e�molgb`qp�fk`irafkd�^�mloqflk�lc�qeb�BBMfPB�
molgb`q+�Eb�e^p�mobsflrpiv�_bbk�^�qb^`ebo�^ka�^k�bar`^qflk^i�
mpv`elildfpq)�^ka�e^p�grpq�`ljmibqba�^�MeA�fk�eb^iqe�p`fbk`b+

Bj^fi
_or`b+hbkq=jfkbar+dlsq+kw

>MMBKAFU�.
Fkqbosfbt�Nrbpqflkp,Moljmqp
Vlr�e^sb�tlohba�tfqe�p`elli�pq^cc�ql�molsfab�prmmloq�
clo�molcbppflk^i�ib^okfkd�Æ

.+� Abp`of_b�qeb�lrq`ljbp�qe^q�e^a�qeb�jlpq�fjm^`q�
lk�qeb�p`elli,molgb`q+

/+� Te^q�phfiip�tbob�jlpq�rpbcri�fk�dbkbo^qfkd��
qelpb�lrq`ljbp<

0+� Te^q�albp�MA,MI�jb^k�ql�vlr<

1+� Te^q�bumbofbk`bp,^qqof_rqbp�qe^q�vlr�e^sb�tbob�
jlpq�rpbcri�clo�vlr�ql�tloh�tfqe�p`ellip<

2+� Te^q�afa�vlr�ib^ok�^_lrq�c^`fifq^qflk<

3+� Te^q�tbob�qeb�j^fk�fkef_fqfkd�c^`qlop�ql�bccb`qfsb�
c^`fifq^qflk<

4+� Te^q�tbob�qeb�j^fk�bk^_ifkd�c^`qlop�ql�bccb`qfsb�
c^`fifq^qflk<

Ao�?or`b�Hbkq


