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>?PQO>@Q
Qefp�^oqf`ib�fp�qeb�pqlov�lc�^�p`elliÒp�glrokbv�colj�^�abÛ`fq�
jlabi�lc�pmb`f^i�bar`^qflk�kbbap�moldo^jjfkd�ql�^k�fk`irpfsb�
jlabi�lc�pqrabkq�ib^okfkd�prmmloq+�Qeb�eb^oq�lc�qefp�glrokbv�
t^p�qeb�fabkqfÛ`^qflk�^ka�j^k^dbjbkq�lc�qbkpflkp�^ka�
`ljmibufqfbp�proolrkafkd�bar`^qflk^i�_bifbcp)�p`elli�s^irbp)�
^ka�mba^dldf`^i�mo^`qf`bp+�Qefp�^oqf`ib�tfii�abp`of_b�qeb�
b`lildv�lc�`e^kdb�qe^q�qefp�p`elli�rkaboqllh�arofkd�^�qtl*
vb^o�mbofla)�^k^ivpb�qeb�jb`e^kfpjp�lc�`e^kdb�arofkd�qeb�
p^jb�mbofla)�^ka�bs^ir^qb�`ofqf`^iiv�qeb�buqbkq�ql�tef`e��
qeb�`e^kdb�^`efbsba�fqp�fkqbkaba�lrq`ljb+

Mo^`qf`b�M^mbo
Hbvtloap
Bccb`qfsb�mo^`qf`bp)�fk`irpfsb�p`ellip)�fkafsfar^ifpba�bar`^qflk�
mi^kp)�m^obkq�p`elli�obi^qflkpefm)�molcbppflk^i�absbilmjbkq)�
p`elli�bccb`qfsbkbpp)�p`elli�j^k^dbjbkq)�pqo^qbdf`�mi^kkfkd+�

FKQOLAR@QFLK
Arofkd�qeb�mbofla�Griv�/--1�*�Grkb�/--3�qeb�p`elli�illhba��
ql�pefcq�p`elli�pvpqbjp�^t^v�colj�qeb�qo^afqflk^i�Ïpmb`f^i�
`i^ppÐ�jlabi�ql�^�jlob�fk`irpfsb�`i^pp*_^pba�lkb+�Qefp�pefcq�
t^p�lkb�qe^q�illhba�ql�`e^kdb�qeb�b`lildv�lc�elt�qeb�p`elli�
mbo`bfsba�fq�pelria�`^qbo�clo�pqrabkqp�tfqe�kbbap�^ka�t^p�
lkb�qe^q�`e^iibkdba�abbmiv*ollqba�_bifbcp+�Ql�rkabopq^ka�
qefp)�lkb�kbbap�ql�rkabopq^ka�qeb�p`elliÒp�efpqlov�fk�pmb`f^i��
bar`^qflk�kbbap�qb^`efkd+�Rm�rkqfi�qeb�fjmibjbkq^qflk��
lc�qeb�Pmb`f^i�Bar`^qflk�/---�mlif`v�%PB/---&)�qeb�p`elli�
`lkq^fkba�^�mofj^ov�p`elli�pmb`f^i�kbbap�rkfq+�Qefp�rkfq��
t^p�sfbtba�^p�^�pr``bppcri�jlabi�lc�mo^`qf`b�^ka�clo�qeb�
cliiltfkd�pbsbk�vb^op�qeb�p`elli�`lkqfkrba�ql�obmif`^qb�qefp�
_v�crkafkd�^�pmb`f^i�bar`^qflk�kbbap�qb^`ebo+�Eltbsbo)�
arofkd�qefp�qfjb�qeb�ib^okfkd�kbbap�lc�pqrabkqp�tel�cbii��
fkql�qeb�jlabo^qb�pmb`f^i�bar`^qflk�kbbap�`^qbdlov�_b`^jb�
jlob�afcÛ`riq�ql�^aaobpp�rpfkd�qefp�jlabi+�?v�/--1�qeb�
p`elli�e^a�lkiv�qeobb�pqrabkqp�sbofÛba�tfqe�qeb�Lkdlfkd��
^ka�Obsfbt^_ib�Obplro`fkd�P`ebjbp�%LOOP&�`ljm^oba��
ql�^�doltfkd�krj_bo�lc�pqrabkqp�tfqe�jlabo^qb�pmb`f^i�
bar`^qflk�kbbap+�Qefp�`e^kdb�fk�pqrabkq�kbba�peltba�qe^q�
qeb�p`elli�kbbaba�ql�Ûka�^klqebo�t^v�lc�molsfafkd�ib^okfkd�
prmmloq+�Qeb�ilkdbo�qefp�moldo^jjb�t^p�obq^fkba)�qeb�jlob��
fq�_b`^jb�lrq�lc�pqbm�tfqe�qeb�bar`^qflk�bksfolkjbkq�
lrqpfab�lc�qeb�p`elli+�

Qebob�tbob�qtl�`^q^ivpqp�clo�`e^kdb�fk�qeb�pb`lka�e^ic�lc�
/--1+�Cfopqiv)�qeb�_l^oa�lc�qorpqbbp�abqbojfkba�fq�kbbaba��
ql�obsfbt�qeb�bccb`qfsbkbpp�lc�^�o^kdb�lc�p`elli�moldo^jjbp�
_b`^rpb�lc�^�Ûp`^i�abÛ`fq�fk�qeb�mob`bafkd�Ûk^k`f^i�vb^o+�
Pb`lkaiv)�qeb�^mmlfkqjbkq�lc�^�kbt�mofk`fm^i�molsfaba��
^k�lmmloqrkfqv�ql�obsfbt�qeb�`lpq�^d^fkpq�_bkbÛqp�lc�^ii�qeb�
^_lsb*bkqfqibjbkq�pq^cÛkd+�Pr`e�p`orqfkv�fk`iraba�qeb�olib��
lc�qeb�pmb`f^i�bar`^qflk�kbbap�qb^`ebo+

OBSFBTFKD�PMB@F>I�BAR@>QFLK
Qeb�obsfbt�mol`bpp�lc�qefp�pqo^qbdf`�`e^kdb�qllh�kfkb�jlkqep�
ql�`ljmibqb�^ka�e^a�qeobb�afpqfk`q�me^pbp+�Qebpb�me^pbp�
fkslisba�obabÛkfkd�qeb�s^irbp�^ka�_bifbcp�lc�qeb�pq^hbeliabop)�
`i^ofcvfkd�elt�qeb�p`elli�tlria�fjmibjbkq�qeb�j^ka^qb�
abÛkba�_v�qeb�K^qflk^i�Bar`^qflk�Dl^ip�%KBDp&�^ka�
obpmlkafkd�ql�^�krj_bo�lc�lmmloqrkfqfbp�^ka�qeob^qp�qe^q�
^olpb�^q�qefp�qfjb+�?ovplk�%.662&)�q^ihp�lc�qeb�_rfiafkd�lc��
^�pbofbp�lc�^dobbjbkqp�^p�m^oq�lc�fkfqf^qfkd�^�pqo^qbdf`�mol`bpp+�
Qeb�bumbofbk`b�^q�Olpb_^kh�t^p�qe^q�qefp�l``rooba�qeolrdelrq�
qeb�bkqfob�molgb`q�^p�afccbobkq�pq^hbeliabop�`^jb�lk�_l^oa+�
?v�qeb�bka�lc�qeb�mol`bpp�qeb�p`elli�t^p�tlohfkd�tfqe�qeb�
^pmfo^qflkp�lc�./�afpqfk`q�pq^hbeliabo�dolrmp+�

Qeb�obsfbt�mol`bpp�fkfqf^iiv�illhba�ql�fkslisb�^ii�qb^`efkd�
pq^cc�fk�^�`lkpriq^qfsb�c^peflk)�abibd^qfkd�qeb�obsfbt�^rqelofqv�
ql�^�qb^j�lc�qeobb�qb^`ebop�tel�e^a�pljb�bumboqfpb�fk�qefp�
^ob^+�Qefp�obpriqba�fk�pljb�fkqbo*pq^cc�^ka�fkqbo*pvkaf`^qb�
`lkÜf`q�^p�qeb�j^hb*rm�lc�qeb�qb^j�afa�klq�^iilt�clo�qeb�
obmobpbkq^qflk�lc�qeb�pb`qflk^i�fkqbobpqp�lc�qeb�p`elliÒp�qeobb�
pvkaf`^qbp+�Qefp�`lkpriq^qfsb�^mmol^`e�`^rpba�^�pqolkd�ob^`qflk�
^jlkdpq�pljb�pq^cc�jbj_bop�fk�qe^q�^�krj_bo�lc�fkafsfar^i�
qb^`ebop�e^a�pfdkfÛ`^kq�mefilplmef`^i�afccbobk`bp�^_lrq�elt�
pmb`f^i�bar`^qflk�kbbap�pelria�lmbo^qb+�Qeb�pqobkdqe�lc�qefp�
pqolkd�ob^`qflk�efdeifdeqba�qe^q�qebob�tbob�fpprbp�qe^q�tbob�
abbmiv�bj_baaba�fk�qeb�p`elliÒp�`riqrob�lc�mo^`qf`b+�Clo�qefp�
ob^plk�qeb�obsfbt�^mmol^`ebp�rpba�colj�qefp�mlfkq�lkt^oap�
tbob�ibpp�cloj^i�^ka�illhba�ql�fabkqfcv�pqo^qbdf`�fpprbp�
qeolrde�lkb*lk*lkb�afp`rppflk�tfqe�qb^`ebop+�Qeb�fkcloj^qflk�
qe^q�bjbodba�t^p�_ol^aiv�`^qbdlofpba�fkql�qtl�^ob^p7�p`elli�
pvpqbjp�^ka�qb^`efkd�mo^`qf`bp+�Colj�qefp�fkcloj^qflk�qeb�
p`elli�illhba�ql�absbilm�^�Übuf_ib�pqo^qbdf`�^mmol^`e�_^pba�
lk�Jfkqw_bodÒp�%.661&�Ïob^av*^fj*Ûob*^fj)Ð�^mmol^`e+
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Q>?IB�.
FabkqfÛba�Pqo^qbdf`�Fpprbp

P@ELLI�PVPQBJP QB>@EFKD�MO>@QF@BP

Bnrfqv�lc�obplro`fkd��
^`olpp�p`elli�ibsbip+

Rpb�lc�k^oolt�^ppbppjbkq�qllip�
clo�fabkqfcvfkd�pqrabkq�kbbap+

I^`h�lc�`lkpfpqbkq�
mefilplmev�^ka�mlif`v�
^`olpp�qeb�p`elli+

>�cl`rp�lk�qeb�kbbap�lc�Ïkloj^iÐ�
pqrabkqp�o^qebo�qe^k�qeb�kbbap��
lc�^ii�pqrabkqp+

I^`h�lc�p`elli*tfab�`^pb�
j^k^dbjbkq�pvpqbjp+

Qb^`ebo�_rok*lrq��
%pmb`f^i�bar`^qflk�kbbap�qb^`ebop&+

Kl�p`elli*tfab��
obmloqfkd�pvpqbj+

Ilt�ibsbi�lc�qb^`ebo�hkltibadb��
lc�qb^`efkd�mo^`qf`bp�qe^q�tlria�
^ppfpq�pqrabkqp�tfqe�pmb`f^i�
bar`^qflk�kbbap+

Kl�ibsbi�lc�ifkh^db�_bqtbbk�qeb�pmb`f^i�bar`^qflk�kbbap�
moldo^jjbp�^ka�qeb�obdri^o�`i^pp�moldo^jjbp+

Qebpb�fpprbp�tbob�fabkqfÛba�lk�qeb�_^pfp�qe^q�^k�fpprb��
clo�lkb�qb^`ebo�t^p�^k�fpprb�clo�^ii�qb^`ebop+�Qeb�fkqbkq�fk�
fabkqfcvfkd�pr`e�fpprbp�t^p�ql�obplisb�qeb�qbkpflkp�_bqtbbk�
pvpqbjp�^ka�mo^`qf`b�_v�`i^ofcvfkd�te^q�t^p�^�c^fo�^ka�
ob^plk^_ib�olib�clo�qb^`ebop�ql�mi^v�fk�qefp�mol`bpp+�Qeb�
al`rjbkq�rpba�ql�al�qefp�t^p�qeb�K^qflk^i�>ajfkfpqo^qflk�
Drfabifkbp�%K>Dp&�tef`e�pq^qb7

¢� qe^q�^ii�p`ellip�^ob�ql�abifsbo�qb^`efkd�^ka�ib^okfkd�
moldo^jjbp�qe^q�molsfab�lmmloqrkfqfbp�clo�^ii�pqrabkqp�
ql�Ï^`efbsb�clo�pr``bppÐ�fk�^ii�^ob^p�lc�qeb�`roof`rirj

¢� qe^q�^ii�p`ellip�^ob�afob`qba�ql�Ïabsbilm�^ka�fjmibjbkq�
qb^`efkd�^ka�ib^okfkd�pqo^qbdfbp�ql�^aaobpp�qeb�kbbap��
lc�pqrabkqpÐ�%m+�/&+

Qebpb�obcbobk`b�mlfkqp�obfqbo^qba�qe^q�jbbqfkd�qeb�kbbap��
lc�^ii�pqrabkqp�t^p�^�j^ka^qlov�m^oq�lc�bsbov�qb^`eboÒp�gl_+

Qeb�qefoa�pq^db�lc�obsfbt�l``rooba�tebk�qeb�p`elli�bksfp^dba�
te^q�dlla�mo^`qf`b�illhba�ifhb+�Qeolrde�afp`rppflk�tfqe��
pq^cc�colj�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk�%DPB&��
tb�absbilmba�^�pbq�lc�pr``bpp�`ofqbof^7

¢� pqrabkqp�_bfkd�q^rdeq�tfqefk�qebfo�`i^ppollj�bksfolkjbkq

¢� `i^ppollj�qb^`ebop�q^hfkd�obpmlkpf_fifqv�clo�qeb�ib^okfkd�
moldobpp�lc�qebfo�pqrabkqp

¢� dob^qbo�fkslisbjbkq�lc�m^obkqp�qeolrde�qeb�rpb��
lc�Fkafsfar^i�Bar`^qflk�Mi^kp�%FBMp&

¢� qeb�pvpqbj^qf`�jlkfqlofkd�lc�pqrabkq�^`efbsbjbkq

¢� `efiaobk�_bfkd�^_ib�ql�jlsb�fk�^ka�lrq�lc�qeb�
moldo^jjb�^p�qebfo�kbbap�`e^kdba

¢� ^�cl`rp�lk�dfsfkd�pqrabkqp�qeb�prmmloq�pl�qebv�tlria��
_b�pr``bppcri�fk�^�obdri^o�`i^pp

¢� qeb�bifjfk^qflk�lc�qeb�qboj�Ïpmb`f^i�bar`^qflk�kbbapÐ��
^p�^�pqfdj^)�obmi^`fkd�fq�tfqe�^�kbrqo^i�qboj

¢� qeb�rpb�lc�^�abifsbov�jlabi�qe^q�j^q`eba�^ii�^ob^p��
lc�ib^okfkd�prmmloq+

>q�qefp�mlfkq�lc�qeb�mol`bpp�qeb�p`elli�e^a�kl�`lk`bmq�lc�elt�
`e^kdb�`lria�q^hb�mi^`b)�lkiv�^k�rkabopq^kafkd�qe^q�pljb�
`e^kdb�kbbaba�ql�_bdfk+�Qeb�lmmloqrkfqv�ql�m^oqf`fm^qb��
fk�qeb�Jfkfpqov�lc�Bar`^qflkÒp�Bke^k`fkd�Bccb`qfsb�Mo^`qf`b��
fk�Pmb`f^i�Bar`^qflk�%BBMfPB&�molgb`q�molsfaba�^k�fjmbqrp��
clo�`e^kdb+�Qefp�t^p�alkb�_v�obplro`fkd�clo�pq^cÛkd�^ka��
qfjb�ql�mi^k�^�`e^kdb�j^k^dbjbkq�pqo^qbdv+�>kv�pqo^qbdf`�
moldo^jjb�tlria�pbbh�mo^`qf`^i�plirqflkp�ql�obplisb�qeb�
fabkqfÛba�pqo^qbdf`�fpprbp+�

OBCLOJFKD�PMB@F>I�BAR@>QFLK
Qeb�pqo^qbdf`�obcloj�kbbaba�ql�_b�qbpqba�Ûopq�tfqe�^�pj^ii�
dolrm�lc�pqrabkqp+�E^sfkd�pbbk�qeb�fk`ob^pb�fk�qeb�krj_bo�lc�
pqrabkqp�tfqe�jlabo^qb�pmb`f^i�bar`^qflk�kbbap)�qeb�p`elli�
ab`faba�ql�cl`rp�lk�pqrabkqp�tel�tbob�klq�^`efbsfkd�^q�^k�
^db*^mmolmof^qb�ibsbi+�Qebpb�pqrabkqp�tlria�e^sb�qebfo�
ob^afkd�^`efbsbjbkq�^ppbppba�_bclob�^ka�^cqbo�^k�fkqbosbkqflk�
moldo^jjb�fk�loabo�ql�^p`boq^fk�tebqebo�qeb�fkqbosbkqflk�
tlria�fjmolsb�qebfo�ob^afkd�^`efbsbjbkq+�>q�qeb�p^jb�qfjb�
qeb�qb^`ebop�tlria�_b�fkslisba�fk�^�molcbppflk^i�absbilmjbkq�
moldo^jjb�qe^q�illhba�ql�absbilm�^�dob^qbo�hkltibadb�^ka�
rpb�lc�FBMP+�M^oq�lc�qefp�molgb`q�t^p�ql�absbilm�qeb�^_fifqv��
lc�qb^`ebop�ql�pr``bppcriiv�`^pb*j^k^db�^ka�fkafsfar^ifpb�
pqrabkq�ib^okfkd+�?befka�qefp�t^p�qeb�kbba�ql�jlabi�kbt�
mo^`qf`bp�obcbobk`ba�ql�^mmolmof^qb�mba^dldf`^i�^ka�bqef`^i�
_bifbcp+�Qeb�elmb�t^p�qe^q�qeb�qb^`ebop�tlria�^almq�kbt�
mo^`qf`bp�_b`^rpb�fq�t^p�_lqe�qeb�_bpq�jlabi�ql�rpb�^ka�qeb�
ofdeq�qefkd�ql�al+�Ql�jlsb�qeb�p`elli�clot^oa�qeb�obcloj��
t^p�_^pba�lk�clro�pqbmp+

.+� Qeb�p`elli)�_^pba�lk�qeb�mofk`fmibp�lc�pbic*j^k^dbjbkq)�
tlria�bkd^db�fk�qeb�molgb`q�lk�qebfo�qbojp+

/+� Qeb�p`elli�tlria�_ofkd�m^obkqp�^ka�qb^`ebop�qldbqebo��
ql�absbilm�pe^oba�dl^ip�^ka�^`qflkp�ql�prmmloq��
pqrabkq�ib^okfkd+

0+� Qeb�p`elli�tlria�^aa�ql�qeb�hkltibadb�^ka�phfiip��
lc�qeb�qb^`ebop+

1+� Qeb�p`elli�tlria�fabkqfcv�^�o^kdb�lc�pr``bppcri�pqo^qbdfbp�
o^qebo�qe^k�qeb�Ïlkb�`loob`qÐ�jlabi+

Qeb�pqo^qbdf`�fpprbp�efdeifdeqba�^�kbba�ql�absbilm�bccb`qfsb�
p`elli*tfab�pvpqbjp+�Fk�qbojp�lc�pr``bppcri�fjmibjbkq^qflk�
qeb�p`elli�`fqba�P^o^plkÒp�%.66.&�lmfkflk�qe^q�mfb`bjb^i�
obclojp�fkbsfq^_iv�c^fiba+�Clo�qeb�p`elli�ql�_b�pr``bppcri�fq�
e^a�ql�obabÛkb�qeb�obi^qflkpefmp�_bqtbbk�^ii�qeb�pq^hbeliabop�
clo�qeb�_bkbÛq�lc�pqrabkqp�tfqe�pmb`f^i�bar`^qflk�kbbap+�>p�^�
obpriq�lc�qefp�abÛkfqflk�fq�`lria�^oqf`ri^qb�qeb�cliiltfkd�sfpflk7

¢� ql�j^hb�^�afccbobk`b�clo�`efiaobk�telpb�bumbofbk`b��
lc�p`elli�e^p�_bbk�ibpp�qe^k�pr``bppcri�_v�qeb��
cliiltfkd�^`qflkp7
*� ql�pqlm�pbbfkd�`efiaobk�^p�Ïpmb`f^i�kbbapÐ�^ka�ql��

pq^oq�pbbfkd�qebj�^p�rkfnrb�^ka�s^ir^_ib�fkafsfar^ip

*� ql�abÛkb�clo�qeb�p`elli)�qeb�i^kdr^db�^ka�qbojp��
lc�prmmloq�clo�qebpb�pqrabkqp)�clo�bu^jmib)�q^hfkd�
^t^v�qeb�i^_biifkd�lc�pqrabkqp

¢� ql�_rfia�pr``bpp�lk�te^q�pqrabkqp�`^k�al�o^qebo�qe^k�
te^q�qebv�`^kklq�al

¢� ql�`ob^qb�nr^ifqv�`elf`bp�clo�qebpb�pqrabkqp�klt�^ka��
fk�qebfo�crqrob+



0- H>FO>O>KD>�Í�SLIRJB�4)�PMB@F>I�BAFQFLK7�/--3

Qeb�pr``bpp�lc�qeb�moldo^jjb�t^p�ql�_b�jb^proba�_lqe�
nr^ifq^qfsbiv�^ka�nr^kqfq^qfsbiv�rpfkd7

¢� qeb�fjmolsba�ibsbi�lc�pr``bpp�qebpb�pqrabkqp�^`efbsba�
^cqbo�^k�fkqbosbkqflk�moldo^jjb

¢� qeb�bccb`qfsbkbpp�lc�qeb�obi^qflkpefm�_bqtbbk�eljb��
^ka�p`elli

¢� qeb�fjmolsba�ibsbi�lc�fkafsfar^i�pbic*bpqbbj�bumbofbk`ba�
_v�pqrabkqp�^cqbo�m^oqf`fm^qfkd�fk�qeb�molgb`q+

Qeb�tb^sfkd�lc�qefp�jfu�lc�_bifbcp)�bumb`q^qflkp�^ka�lrq`ljbp�
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qb^`ebop�^k�lmmloqrkfqv�ql�
bumbofbk`b�^ka�bumbofjbkq��
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