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Bke^k`fkd�Bccb`qfsb�Fk`irpfsb�Mo^`qf`b�
Hkltfkd)�alfkd�^ka�_bifbsfkd
?^pba�lk�^�hbvklqb�^aaobpp�abifsboba�_v�Molcbpplo�J^oqvk�Olrpb�^q�qeb�Ib^okfkd�clo�>ii7�Bke^k`fkd�Bccb`qfsb�
Mo^`qf`b�fk�Pmb`f^i�Bar`^qflk�Pvjmlpf^)�Grkb�/--3+

Hbvtloap
>`qflk�obpb^o`e)�bccb`qfsb�mo^`qf`bp)�bar`^qflk^i�mlif`v)�
bsfabk`b�_^pba�mo^`qf`b)�fk`irpflk�mo^`qf`bp)�fk`irpfsb�
`i^ppolljp)�pqrabkq�m^oqf`fm^qflk)�qb^`ebo�absbilmjbkq+

FKQOLAR@QFLK
Qefp�^oqf`ib�^qqbjmqp�ql�il`^qb�ob`bkq�absbilmjbkqp�fk�
fk`irpfsb�mo^`qf`b�^ka�ib^okfkd�clo�^ii�fk�^�_ol^abo�afp`rppflk�
^_lrq�qeb�kbba�ql�bar`^qb�^ii�`efiaobk�jlob�bccb`qfsbiv�qe^k�
tb�j^v�e^sb�alkb�fk�qeb�m^pq+�Fk�m^oqf`ri^o�fq�tfii�bumilob�
qeb�t^vp�fk�tef`e�qb^`ebopÒ�qefkhfkd)�_bifbcp�^ka�^`qflkp�
`lria�_b�absbilmba�fk�t^vp�qe^q�jfdeq�bke^k`b�fk`irpfsb�
mo^`qf`b+�Fq�fp�_^pba�fk�m^oq�lk�^�hbvklqb�ib`qrob�dfsbk�_v��
qeb�^rqelo�^q�qeb�Bke^k`fkd�Bccb`qfsb�Mo^`qf`b�fk�Pmb`f^i�
Bar`^qflk�%BBMfPB&�k^qflk^i�tlohpelmp�ebia�fk�Kbt�Wb^i^ka�
fk�Grkb�/--3+��Arofkd�qeb�tlohpelmp)�qb^`ebop)�mofk`fm^ip)�
pqrabkqp�^ka�c^`fifq^qlop�mobpbkqba�qebfo�^``lrkqp�lc�qebfo�
p`elli*_^pba)�^`qflk�obpb^o`e�^ka�^`qflk�ib^okfkd�molgb`qp�
abpfdkba�ql�absbilm�fk`irpfsb�mo^`qf`b+�Qeb�BBMfPB�molgb`q�
e^p�illhba�^q�afccbobkq�t^vp�fk�tef`e�qb^`ebop�^ka�p`ellip�
`^k�_b`ljb�jlob�fk`irpfsb�lc�`efiaobk�tel�j^v�e^sb�clrka�
ib^okfkd�^ka�m^oqf`fm^qflk�afcÛ`riq�fk�qeb�m^pq+�Tefipq�ifpqbkfkd�
ql�qeb�obmloqp�colj�qeb�molgb`q�p`ellip)�fq�t^p�^mm^obkq�qe^q�
qeb�pr``bppbp�^ka�afcÛ`riqfbp�bk`lrkqboba�fk�qeb�BBMfPB�
molgb`q�e^sb�`ib^o�ifkhp�ql�qeb�hfkap�lc�^mmol^`ebp�qe^q�^ob�
`roobkqiv�_bfkd�rkaboq^hbk�fk�lqebo�mi^`bp�qeolrdelrq�qeb�
tloia+�Qeb�jbpp^dbp�`ljfkd�colj�qeb�molgb`q�p`ellip�tbob�
klq�lkiv�^_lrq�elt�ql�fk`ob^pb�^``bpp�ql�p`ellifkd)�_rq�^ipl�
^_lrq�elt�ql�fjmolsb�`efiaobkÒp�m^oqf`fm^qflk�fk�^�obibs^kq�
^ka�jb^kfkdcri�bar`^qflk^i�mol`bpp+�@bkqo^i�ql�qefp�q^ph��
fp�^�cl`rp�lk�te^q�qb^`ebop�^ka�lqebo�^ariqp�tel�tloh��
fk�p`ellip�jfdeq�al�ql�clpqbo�ib^okfkd)�^`efbsbjbkq�^ka�
m^oqf`fm^qflk+��Fq�fp�prddbpqba�qe^q�kbt�t^vp�lc�qefkhfkd�
^_lrq�te^q�qb^`ebop�jfdeq�kbba�ql�hklt)�al�^ka�_bifbsb)�
^ob�obnrfoba+

>�pbofbp�lc�hbv�nrbpqflkp�tfii�_b�^aaobppba�fk�qefp�^oqf`ib7

¢� Tev�ib^okfkd�clo�^ii<

¢� Te^q�fp�qeb�`roobkq�fkqbok^qflk^i�mlif`v�`lkqbuq<

¢� Tev�fp�fk`irpfsb�mo^`qf`b�afcÛ`riq�ql�absbilm<

¢� Te^q�^ob�bccb`qfsb�fk`irpfsb�p`ellip<

¢� Elt�jfdeq�qb^`ebop�ob`lk`bmqr^ifpb�qeb�fk`irpflk�q^ph<�

IB>OKFKD�CLO�>II<�QEB�@ROOBKQ�FKQBOK>QFLK>I�
@LKQBUQ�LC�FK@IRPFLK)�BU@IRPFLK�>KA�
RKABO>@EFBSBJBKQ
Bar`^qflk�clo�>ii�%BC>&�fp�lkb�lc�qeb�Jfiibkkfrj�Absbilmjbkq�
Dl^ip)�fk�m^oq�_b`^rpb�bar`^qflk�fp�pbbk�^p�_bfkd�^�`or`f^i�
bibjbkq�fk�erj^k�absbilmjbkq)�_rq�^ipl�_b`^rpb�pl�j^kv�
`efiaobk�al�klq�e^sb�^``bpp�ql�bar`^qflk)�RKBP@L�%/--2&+��
Qebob�^ob�j^kv�ob^plkp�tev�pljb�`efiaobk�al�klq�^qqbka�
p`elli)�fk`irafkd�pl`f^i�`lkÜf`q)�jlsbjbkq�lc�mlmri^qflkp)�
`efia�i^_lro�^ka�bumilfq^qflk)�mlsboqv)�dbkabo)�^ka�afp^_fifqv+�
Fq�fp�qeb�tloiaÒp�jlpq�srikbo^_ib�`efiaobk�tel�^ob�^q�jlpq�
ofph�lc�klq�^qqbkafkd�p`elli)�lo�lc�ob`bfsfkd�^�pr_*pq^ka^oa�
bar`^qflk+��Fk�pljb�m^oqp�lc�qeb�tloia)�p`ellifkd�fp�klq�
^s^fi^_ib�_b`^rpb�lc�^�peloq^db�lc�p`elli�mi^`bp)�^�i^`h�lc�
qb^`ebop)�lo�_b`^rpb�p`ellip�^ob�qll�c^o�colj�tebob�`efiaobk�
ifsb+��Pljbqfjbp�c^jfifbp�`ellpb�klq�ql�pbka�qebfo�`efiaobk��
ql�p`elli�_b`^rpb�lc�qeb�mllo�nr^ifqv�lc�p`ellifkd�lo�_b`^rpb�
lc�qeb�b`lkljf`�`lpq+�Pr`e�`lpqp�jfdeq�fk`irab�p`elli�cbbp)�
e^sfkd�ql�_rv�rkfclojp)�_llhp�^ka�j^qbof^ip)�^ka�pl*`^iiba�
Ïlmmloqrkfqv�`lpqpÐ�qe^q�^ofpb�tebk�vlrkd�mblmib�^ob�klq�
b`lkljf`^iiv�^`qfsb�_b`^rpb�qebv�^ob�fk�p`elli+��

Qeolrdelrq�qeb�tloia�qebob�fp�^k�fk`ob^pba�^t^obkbpp��
lc�afccbobk`bp�fk�bar`^qflk�molsfpflk�^p�tbii�^p�^�doltfkd�
rkabopq^kafkd�lc�qeb�mltbo�lc�bar`^qflk�ql�obar`b�mlsboqv)�
ql�fjmolsb�qeb�ifsbp�lc�fkafsfar^ip�^ka�ql�qo^kpcloj�pl`fbqfbp+���
Fq�fp�^`hkltibadba�qe^q�`efiaobk�tfqe�afp^_fifqfbp�^ka�qelpb�tel�
Ûka�ib^okfkd�afcÛ`riq�^ob�^jlkdpq�qeb�jlpq�afp^as^kq^dba��
fk�bar`^qflk+��Tebob�molsfpflk�clo�pr`e�`efiaobk�fp�^s^fi^_ib)�
fq�fp�lcqbk�fk�pbm^o^qb)�pbdobd^qba�c^`fifqfbp�pr`e�^p�ilkd*pq^v�
fkpqfqrqflkp)�pmb`f^i�p`ellip�lo�rkfqp+�Qeb�`lkqfkrba�bufpqbk`b�
lc�pbm^o^qb�c^`fifqfbp�jb^kp�qe^q�pfdkfÛ`^kq�erj^k�^ka�j^qbof^i�
obplro`bp�^ob�rk^s^fi^_ib�ql�ebim�tfqe�qeb�absbilmjbkq�lc�
fk`irpfsb�mo^`qf`b+�Qebobclob)�qeb�ob`lkÛdro^qflk�lc�pbm^o^qb�
c^`fifqfbp�^ka�qeb�fk`irpflk�lc�`efiaobk�abp`of_ba�^p�e^sfkd�
pmb`f^i�bar`^qflk�kbbap�fp�pbbk�^p�^k�bppbkqf^i�`ljmlkbkq�
clo�^`efbsfkd�bar`^qflk�clo�^ii+�Fq�fp�e^oaiv�promofpfkd�qebobclob�
qe^q�fk`irpflk�fp�m^oq�lc�^�tloiatfab�^dbka^+�>p�^�obpriq�lc�
qefp�fkqbobpq)�^�pbofbp�lc�k^qflk^i�^ka�fkqbok^qflk^i�fkfqf^qfsbp�
fkqbkaba�ql�_ol^abk�m^oqf`fm^qflk�clo�srikbo^_ib�dolrmp��
lc�`efiaobk�e^sb�_bbk�bk^`qba+�Qebpb�fk`irab�qeb�Rkfqba�
K^qflkp�Bar`^qflk�clo�>ii�fkfqf^qfsb�%BC>&�tef`e�t^p�i^rk`eba�
fk�Gljqfbk)�Qe^fi^ka�fk�.66-)�qeb�A^h^o�Ab`i^o^qflk�%RKF@BC)�
/---&�^ka�qeb�P^i^j^k`^�Pq^qbjbkq�%RKBP@L)�.661&+
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Afccbobk`bp�fk�bar`^qflk^i�lmmloqrkfqfbp�clo�`efiaobk�abmbka�
klq�lkiv�lk�qebfo�fkafsfar^i�`fo`rjpq^k`bp)�_rq�^ipl�`or`f^iiv�
lk�qeb�`lrkqov�fk�tef`e�qebv�ifsb+��Fk�efdeiv�absbilmba�
`lrkqofbp�pr`e�^p�Kbt�Wb^i^ka�^ka�qeb�Rkfqba�Hfkdalj)�
tfqe�qebfo�ilkd�efpqlofbp�lc�`ljmriplov�p`elli�^qqbka^k`b)�
pr`e�`lk`bokp�j^v�pbbj�foobibs^kq)�_rq�bsbk�ebob)�klq�^ii�
`efiaobk�^ob�fk�p`elli+��>ka�bsbk�tebk�qebv�^ob�fk�p`elli)�
qebv�al�klq�kb`bpp^ofiv�e^sb�mlpfqfsb�bumbofbk`bp�lc�bar`^qflk)�
klo�al�pljb�`efiaobk�e^sb�jr`e�ql�pelt�clo�qebfo�qfjb�fk�
p`elli+��Jlpq�p`elli�pvpqbjp�e^sb�`efiaobk�tel�^ob�bu`iraba)�
tel�al�klq�m^oqf`fm^qb�fk�jb^kfkdcri�ib^okfkd)�lo�tel�
rkabo^`efbsb+�Qeb�pl*`^iiba�Ï^`efbsbjbkq�d^mÐ�_bqtbbk�qelpb�
tel�^`efbsb�jlpq�^ka�qelpb�tel�^`efbsb�ib^pq)�fp�^�j^glo�
`lk`bok�fk�j^kv�`lrkqofbp+��Bsbk�pr``bppcri�p`elli�pvpqbjp�
Ûka�pljb�`efiaobk�afcÛ`riq�ql�bar`^qb+�Qebobclob)�fk�j^kv�
`lrkqofbp�qeb�`lk`bok�fp�klq�lkiv�^_lrq�^``bpp�ql�p`ellifkd)�
_rq�fq�fp�^ipl�^_lrq�bkprofkd�jb^kfkdcri�m^oqf`fm^qflk�fk�^�
pvpqbj�fk�tef`e�^`efbsbjbkq�^ka�pr``bpp�fp�^s^fi^_ib�ql�^ii+�
?rq�tev�fp�qebob�pr`e�^�ilkd�q^fi�lc�rkabo^`efbsbjbkq�fk�pl�
j^kv�`lrkqofbp<��Tev�al�pl�j^kv�bar`^qflk^i�pvpqbjp�e^sb�
`eolkf`�fkpqfqrqflk^i�_^oofbop�ql�m^oqf`fm^qflk�^ka�^`efbsbjbkq<�
>ka�tev�al�pl�j^kv�qb^`ebop�^ka�p`ellip�qefkh�qe^q�qebpb�
mol_ibjp�pelria�klq�_b�qebfo�`lk`bok�_b`^rpb�qebv�^ob�
pljblkb�bipbÒp�obpmlkpf_fifqv<

Pljb�tlria�^odrb�qe^q�qeb�mobpbk`b�lc�pbdobd^qba�pmb`f^i�
c^`fifqfbp�fp�^�_^oofbo�_b`^rpb�fq�^_plisbp�qeb�obpq�lc�qeb�
bar`^qflk�pvpqbj�colj�q^hfkd�obpmlkpf_fifqv�clo�^ii�`efiaobkÒp�
ib^okfkd+�Pr`e�_bifbcp�^ob�klq�promofpfkd�_b`^rpb�qeb�Ï`i^ppf`Ð�
pmb`f^i�bar`^qflk�sfbt�^pprjbp�qe^q�fq�fp�klq�abpfo^_ib�ql�
fk`irab�`efiaobk�tfqe�ib^okfkd�afcÛ`riqfbp�fk�j^fkpqob^j�
pbqqfkdp�_b`^rpb�qebfo�kbbap�^ob�afccbobkq+�Qeb�^pprjmqflk�
qe^q�rkabomfkp�qefp�sfbt�fp�qe^q�fq�fp�mlppf_ib)�^ka�fkabba�
abpfo^_ib)�ql�dolrm�`efiaobk�^``loafkd�ql�qeb�k^qrob�lc�qebfo�
^_fifqfbp)�afp^_fifqfbp�lo�afcÛ`riqfbp+�Qebob�^ob�qelpb�tel�`i^fj�
qe^q�_b`^rpb�`efiaobk�^ob�afccbobkq)�qebob�tfii�_b�afsbopfqv��
lc�fkpqor`qflk^i�kbbap+�Fk�qrok�qefp�obnrfobp�qb^`efkd�dolrmp�
ql�_b�clojba�^``loafkd�ql�qebpb�mbo`bfsba�fkafsfar^i�
`e^o^`qbofpqf`p+�>``loafkd�ql�H^rccj^k)�I^kaorj)�Jl`h)�
P^vbphf)�^ka�P^vbphf�%/--2&)�qb^`efkd�`efiaobk�tbii�obnrfobp�qe^q�
qebv�_b�dolrmba�eljldbkblrpiv�clo�fkpqor`qflk^i�mromlpbp+�

Fk�pmfqb�lc�^oqf`ri^qb�`e^iibkdbp�ql�abqbojfkfpqf`�_bifbcp�^_lrq�
^_fifqv�%clo�bu^jmib)�Dlria)�.6648�E^oq)�Afulk)�Aorjjlka�#�
J`Fkqvob)�/--1&)�qebob�fp�^�tfabpmob^a�^ka�mbopfpqbkq�_bifbc�
qe^q�erj^k�^_fifqfbp�^ob�afpqof_rqba�qeolrdelrq�qeb�mlmri^qflk�
^``loafkd�ql�qeb�oribp�lc�qeb�Ï_bii*`rosbÐ+�Fk�qefp�sfbt�lc�qeb�
tloia)�qelpb�tel�^ob�il`^qba�^q�qeb�_lqqlj�ibcq�e^ka�bka�lc�
qeb�`rosb�^ob�_lqe�nr^ifq^qfsbiv�^ka�nr^kqfq^qfsbiv�afccbobkq�
colj�qeb�obpq+��Dfsbk�qebpb�^pprjmqflkp)�fq�fp�klq�promofpfkd�
qe^q�j^kv�qb^`ebop�^ka�m^obkqp�`lkqfkrb�ql�_bifbsb�qe^q�lkiv�
molcbppflk^ip�tel�e^sb�rkaboq^hbk�pmb`f^ifpq�qo^fkfkd�e^sb�
qeb�phfiip�^ka�hkltibadb�ql�al�qeb�pmb`f^i�kbbap�q^ph+��

Fk�pr`e�^�`lkqbuq)�^`efbsfkd�fk`irpflk�fp�^�a^rkqfkd�q^ph+�
Qeb�Brolmb^k�>dbk`v�lk�qeb�Absbilmjbkq�lc�Pmb`f^i�Kbbap�
Bar`^qflk�%/--3&�obmloqp�qe^q�ab^ifkd�tfqe�afccbobk`bp�^ka�
afsbopfqv�fp�lkb�lc�qeb�_fddbpq�mol_ibjp�c^`ba�_v�p`ellip�
^`olpp�Brolmb)�tfqe�_be^sflro)�pl`f^i�^ka,lo�bjlqflk^i�
mol_ibjp�mobpbkqfkd�qeb�_fddbpq�`e^iibkdbp�clo�fk`irpflk+��
Fq�fp�prddbpqba�qe^q�afcÛ`riqfbp�fk�`ob^qfkd�p`ellip�clo�^ii��
^ob�lcqbk�^ppl`f^qba�tfqe�fkqbodbkbo^qflk^i�mlsboqv�^ka�
rkabo^`efbsbjbkq)�^ka�^�_bifbc�qe^q�bar`^qflk�fp�^�mofsfibdb�
^ka�klq�^�ofdeq�qe^q�pelria�_b�^s^fi^_ib�ql�^ii+�

Fk�^aafqflk)�_^oofbop�ql�m^oqf`fm^qflk�^ofpb�colj�fkÜbuf_ib�lo�
foobibs^kq�`roof`ri^)�fk^mmolmof^qb�pvpqbjp�lc�^ppbppjbkq�^ka�
bu^jfk^qflkp)�^ka�fk^abnr^qb�mobm^o^qflk�lc�^ka�prmmloq�
clo�qb^`ebop+�Fk�pljb�`lrkqofbp�p`ellip�^ob�lmbo^qfkd�fk�^�
elpqfib�mlif`v�bksfolkjbkq�qe^q�obpriqp�fk�fkprcÛ`fbkq�Ï`^m^`fqvÐ�
_b`^rpb�lc�obpqof`qfsb�p`elli�pqor`qrobp)�^�`ljmbqfqfsb�bqelp)�
kbd^qfsb�`riqrobp�^ka�^�i^`h�lc�erj^k�^ka�j^qbof^i�obplro`bp+�
Fk�qrok�qebpb�sfbtp�ib^a�ql�kbd^qfsb�^qqfqrabp)�ilt�bumb`q^qflkp�
^ka�^�_bifbc�qe^q�pljb�`efiaobk�^ob�ÏtloqevÐ�_rq�lqebop��
^ob�ÏrktloqevÐ+

Fk�obpmlkpb�ql�`lk`bokp�^_lrq�rkabo*^`efbsbjbkq�^ka�
dil_^i�`ljmbqfqfsbkbpp)�j^kv�`lrkqofbp�e^sb�bk^`qba�
Ïpq^ka^oap*_^pbaÐ�obclojp�pr`e�^p�Kl�@efia�Ibcq�?befka��
fk�qeb�Rkfqba�Pq^qbp)�^ka�qeb�Bar`^qflk�Obcloj�>`q�%.665&��
fk�Bkdi^ka�%J`I^rdeifk�#�Olrpb)�/---&+��>q�qeb�p^jb�qfjb)�
_rq�jlpqiv�fkabmbkabkq�lc�qeb�Ïj^fkpqob^jÐ�obcloj�ibdfpi^qflk)�
j^kv�`lrkqofbp�e^sb�bk^`qba�bar`^qflk^i�mlif`fbp�abpfdkba�
ql�bk`lro^db�dob^qbo�fk`irpflk�lc�`efiaobk�`lkpfaboba�ql�e^sb�
afp^_fifqfbp�lo�afcÛ`riqfbp+�Qeb�mol`bpp�lc�bar`^qflk�obcloj�
_bd^k�fk�j^kv�`lrkqofbp�fk�qeb�jfa�.65-p�tebk�`lk`bokp�
^_lrq�dil_^i�b`lkljf`�`ljmbqfqfsbkbpp�^ka�qeb�bcÛ`fbk`v��
lc�p`elli�pvpqbjp�obpriqba�fk�qeb�^almqflk�lc�j^ohbqmi^`b�
mofk`fmibp�fk�bar`^qflk�%Olrpb�#�Cilof^k)�.664&+�Pr`e�obclojp�
tbob�rkabomfkkba�_v�qeb�fab^�qe^q�`ljmbqfqflk�^ka�`elf`b�
o^fpb�pq^ka^oap�^ka�^``lrkq^_fifqv+�Fq�`lria�_b�^odrba�qe^q�
`ljmbqfqfsb�bksfolkjbkqp�obpriq�fk�tfkkbop�^ka�ilpbop��
^ka�qe^q�fk�pr`e�^�`ifj^qb�pljb�`efiaobk�j^v�_b�pbbk�^p�
jlob�^qqo^`qfsb�ql�p`ellip�qe^k�lqebop+�@efiaobk�tel�^ob�
`lkpfaboba�afcÛ`riq�ql�qb^`e�^ka�qelpb�tel�Ûka�ib^okfkd�
afcÛ`riq�^ob�^q�fk`ob^pba�ofph�clo�bu`irpflk�tebk�p`ellip�
lmbo^qb�fk�^�`ljmbqfqfsb�bar`^qflk^i�j^ohbqmi^`b�
%J`I^rdeifk�#�Olrpb)�/---&+��

Fq�fp�fjmloq^kq�ql�klqb�qe^q�qefp�_ol^abo�mlif`v�`lkqbuq�`^k�
^ccb`q�qeb�absbilmjbkq�lc�fk`irpflk+�Bar`^qflk^i�obcloj��
`^k�_b�_lqe�^�c^`fifq^qlo�^ka�^�_^oofbo�ql�qeb�bar`^qflk�lc�
`efiaobk�tfqe�pmb`f^i�bar`^qflk�kbbap+�Lk�qeb�lkb�e^ka�fq�
`^k�_b�^odrba�qe^q�efdebo�pq^ka^oap�^ob�dlla�clo�^ii�`efiaobk�
_b`^rpb�p`ellip�^ob�ebia�^``lrkq^_ib�clo�qeb�moldobpp�lc��
^ii�ib^okbop+�Lk�qeb�lqebo�e^ka)�fq�e^p�_bbk�^odrba�qe^q�qeb�
afcÛ`riqfbp�`efiaobk�bumbofbk`b�fk�ib^okfkd�^ob�^�`lkpbnrbk`b�
lc�rkobpmlkpfsb�bar`^qflk�pvpqbjp+�ÏPmb`f^i�bar`^qflk�
kbbapÐ�^ob�lcqbk�qeb�obpriq�lc�^�afp`obm^k`v�_bqtbbk�te^q��
^�pvpqbj�lc�p`ellifkd�loafk^ofiv�molsfabp�^ka�qe^q�tef`e�fp�
`lkpfaboba�Ï^aafqflk^iÐ�_b`^rpb�fq�fp�jlob�qe^k�qe^q�tef`e��
fp�dbkbo^iiv�^s^fi^_ib�%Cilof^k)�/--4&+�

Qeb�obpb^o`e�ifqbo^qrob�prddbpqp�qe^q�qeb�fjmibjbkq^qflk��
lc�fk`irpflk�mlif`fbp�e^p�_bbk�rkbsbk�%Bs^kp�#�Irkq)�/--/&+��
Tefipq�qebob�^ob�j^kv�pr``bpp�pqlofbp�ql�_b�qlia�^_lrq�fk`irpflk�
%>fkp`lt)�.66.8�Cilof^k�#�Olrpb)�/--.&)�qebob�e^sb�^ipl�_bbk�
c^firobp�^ka�afcÛ`riqfbp+��Pr`e�afcÛ`riqfbp�e^sb�_bbk�_i^jba�
lk�^�s^ofbqv�lc�c^`qlop�fk`irafkd�`ljmbqfkd�mlif`fbp�qe^q�
pqobpp�`ljmbqfqflk�^ka�efde�pq^ka^oap)�^ka�^�i^`h�lc�crkafkd�
^ka�obplro`bp+�Fq�e^p�^ipl�_bbk�prddbpqba�qe^q�lkb�lc�qeb�
dob^qbpq�_^oofbop�ql�qeb�absbilmjbkq�lc�fk`irpflk�fp�_b`^rpb�
qb^`ebop�al�klq�e^sb�qeb�kb`bpp^ov�hkltibadb)�phfiip�^ka�
^qqfqrabp�ql�`^oov�lrq�qefp�tloh�%Cloifk�/--.&+�



.- H>FO>O>KD>�Í�SLIRJB�4)�PMB@F>I�BAFQFLK7�/--3

Kbsboqebibpp)�absbilmfkd�p`ellip�clo�^ii�fp�fjmloq^kq��
_b`^rpb�p`ellifkd�fp�ifkhba�ql�erj^k)�b`lkljf`�^ka�pl`f^i�
absbilmjbkq�dl^ip+�Ab^ifkd�tfqe�bu`irpflk)�j^odfk^ifp^qflk�
^ka�rkabo^`efbsbjbkq�fp�klq�lkiv�qeb�ofdeq�qefkd�ql�al8��
fq�j^hbp�plrka�b`lkljf`�^ka�pl`f^i�pbkpb+�C^firob�ql�absbilm�
p`ellip�`^m^_ib�lc�bar`^qfkd�^ii�`efiaobk�klq�lkiv�ib^ap�ql�
qeb�`ob^qflk�lc�^k�bar`^qflk^i�rkabo`i^pp)�_rq�^ipl�^�pl`f^i�
^ka�b`lkljf`�rkabo`i^pp�tef`e�fp�ifhbiv�ql�e^sb�pboflrp�
`lkpbnrbk`bp�clo�pl`fbqv�klt�^ka�fk�qeb�crqrob+�Qebobclob)�
qeb�absbilmjbkq�lc�pr``bppcri�fk`irpfsb�p`ellip)�Ïp`ellip�clo�
^iiÐ�fk�tef`e�qeb�ib^okfkd�^ka�m^oqf`fm^qflk�lc�^ii�`efiaobk��
fp�s^irba)�tefipq�afcÛ`riq)�fp�^k�bppbkqf^i�q^ph�clo�^ii�`lrkqofbp+

Qebobclob)�^iqelrde�fk`irpflk�fp�pbbk�^p�fjmloq^kq�fk�jlpq�
`lrkqofbp)�bumbofbk`b�qbiip�rp�qe^q�fq�fp�afcÛ`riq�ql�^`efbsb��
clo�`efiaobk�tfqe�pmb`f^i�bar`^qflk�kbbap�_b`^rpb�lc7�

¢� abqbojfkfpqf`�_bifbcp�^_lrq�fkqbiifdbk`b�^ka�Ûuba�^_fifqfbp�

¢� ^�i^`h�lc�obplro`bp�

¢� qeb�`lkqfkrfkd�bufpqbk`b�lc�pbm^o^qb�pmb`f^ifpq�c^`fifqfbp�
^ka�fkpqfqrqflkp

¢� qeb�pe^jb�^ka�pqfdj^�^ppl`f^qba�tfqe�afp^_fifqv��
^ka�afccbobk`b

¢� afp^dobbjbkqp�^_lrq�qeb�k^qrob�^ka�sf^_fifqv��
lc�fk`irpfsb�bar`^qflk

¢� rk`boq^fkqv�^_lrq�molcbppflk^i�olibp�^ka�qeb�pq^qrp��
lc�pmb`f^ifpq�hkltibadb

¢� fk^abnr^qb�mobm^o^qflk�lc�^ka�prmmloq�clo�qb^`ebop

¢� fkÜbuf_ib�`roof`ri^�^ka�bu^jfk^qflk�pvpqbjp

¢� afa^`qf`�Ïib`qrob�pqvibÐ�telib�`i^pp�qb^`efkd

¢� lqebo�mlif`fbp�qe^q�fjmfkdb�lk�qeb�absbilmjbkq��
lc�fk`irpfsb�p`ellip�pr`e�^p�qeb�`ljmbqfqfsb��
j^ohbqmi^`b�obclojp+��

@ib^oiv�qeb�absbilmjbkq�lc�fk`irpfsb�mo^`qf`b�fp�afcÛ`riq)��
_rq�elt�fp�fq�qe^q�pljb�p`ellip�_b`ljb�jlob�fk`irpfsb�tefib�
lqebop�pqorddib<

TE>Q�>OB�BCCB@QFSB�FK@IRPFSB�P@ELLIP<
Qebob�fp�klt�prcÛ`fbkq�bsfabk`b�colj�^olrka�qeb�tloia�ql�
hklt�te^q�fk`irpfsb�p`ellip�al�^ka�te^q�qebv�illh�ifhb+��
>�pbofbp�lc�c^`qlop�^q�s^oflrp�ibsbip�pbbj�ql�c^`fifq^qb�fk`irpflk+��
Qebpb�c^`qlop�fk`irab)�qeb�_ol^abo�mlif`v�`lkqbuq)�qeb�cb^qrobp�
lc�p`ellip�^p�lod^kfp^qflkp)�qeb�ib^abopefm�lc�qeb�p`elli)�
`i^ppollj�mol`bppbp)�qeb�nr^ifqv�lc�ib^okfkd�^ka�qb^`efkd)�
^ka�qeb�k^qrob�lc�obi^qflkpefmp+�Mol*fk`irpflk�mlif`fbp�qe^q�
s^irb�^ii�ib^okbop)�o^qebo�qe^k�grpq�pljb)�^ob�^k�fjmloq^kq�
cb^qrob�lc�p`ellip�clo�^ii+�Eltbsbo)�F�^j�dlfkd�ql�`lk`bkqo^qb�
lk�lrqifkfkd�qeb�cb^qrobp�lc�p`ellip�^ka�`i^ppolljp)�_b`^rpb�
qe^q�fp�tebob�jlpq�qb^`ebop�e^sb�pljb�molcbppflk^i�
obpmlkpf_fifqv�^ka�mltbo+

Cfopq�fq�fp�fjmloq^kq�ql�objbj_bo�qe^q�fk`irpfsb�p`ellip��
^ob�`ob^qba�lkb�^q�^�qfjb+�>ii�p`ellip�e^sb�qebfo�efpqlofbp)�
qo^afqflkp)�pqobkdqep�^ka�^ob^p�qe^q�kbba�fjmolsbjbkq+�

Qebobclob)�b^`e�lc�qeb�cb^qrobp�_bilt�j^v�bslisb�afccbobkqiv�
fk�s^oflrp�p`ellip�^ka�fq�fp�fjmloq^kq�klq�ql�sfbt�qebpb�
`e^o^`qbofpqf`p�^p�m^oq�lc�^�`eb`hifpq�clo�fjmolsbjbkq+�
Kbsboqebibpp�pr``bppcri�fk`irpfsb�p`ellip�pbbj�ql�e^sb7

¢� prmmloq�colj�fkpfab�^ka�lrqpfab�qeb�p`elli

¢� ib^abopefm�colj�qeb�mofk`fm^i�^ka�qeb�il`^i�^rqelofqv��
lo�p`elli�afpqof`q

¢� `llmbo^qflk�tfqe�m^obkqp�^ka�qeb�`ljjrkfqv

¢� jriqf*^dbk`v�tlohfkd�^ka�qeb�pe^ofkd�lc�bumboqfpb

¢� ^�mlpfqfsb�bqelp�^ka�prmmloqfsb�`riqrobp

¢� Übuf_ib�rpb�lc�obplro`bp

¢� ilkd*qboj�molcbppflk^i�absbilmjbkq�clo�^ii�^ariqp

¢� ^�o^kdb�lc�lrq`ljbp�qe^q�^ob�s^irba)�klq�lkiv��
^`^abjf`�^qq^fkjbkq

¢� fkslisbjbkq�fk�^`qflk�obpb^o`e�absbilmjbkq�molgb`qp)�
lcqbk�fkslisfkd�lrqpfab�m^oqkbop

¢� ^�_bifbc�qe^q�_b`ljfkd�fk`irpfsb�fp�klq�lkiv�^_lrq��
pmb`f^i�bar`^qflk^i�kbbap)�_rq�fp�m^oq�lc�^�_ol^abo��
p`elli�fjmolsbjbkq�^dbka^

¢� bkd^dbjbkq�tfqe�pbic*obsfbt�^ka�^rafq�lc�mlif`fbp��
^ka�mo^`qf`bp

¢� rpfkd�^mmol^`ebp�pr`e�^p�qeb�Fkabu�clo�Fk`irpflk+

Qeb�i^pq�c^`qlo�lk�qeb�ifpq�fp�fjmloq^kq�_b`^rpb�fq�molsfabp��
^�clrka^qflk�lc�bsfabk`b�rmlk�tef`e�lqebo�absbilmjbkqp�
`^k�_b�_rfiq+�Qeb�Fkabu�clo�Fk`irpflk�fp�jlob�qe^k�^�qlli�clo�
absbilmfkd�fk`irpflk+�Fq�prmmloqp�^�mol`bpp�qe^q�bk`lro^dbp�
qeb�ib^okfkd�^ka�m^oqf`fm^qflk�lc�^ii�ib^okbop+�>``loafkd�ql�
?llqe�#�?i^`h*E^thfkp7�

Fq�albp�klq�cl`rp�lk�^�m^oqf`ri^o�dolrm�lc�ib^okbop��
tel�^ob�afp^_iba�lo�`^qbdlofpba�^p�e^sfkd�pmb`f^i�
bar`^qflk^i�kbbap)�^iqelrde�fq�fp�`lk`bokba�tfqe�qebj�
qll+�Fq�bk`lro^dbp�^�`ofqf`^i�bu^jfk^qflk�lc�^ii�^pmb`qp��
lc�p`ellip)�fk`irafkd�^mmol^`ebp�ql�qb^`efkd�^ka�
ib^okfkd)�`roof`ri^)�^ka�obi^qflkpefmp�_bqtbbk�^ka�
^jlkdpq�qb^`ebop�^ka�ib^okbop+�Fq�^php�pq^cc�ql�_rfia��
lk�qebfo�ltk�hkltibadb�^ka�bumbofbk`b�^ka�qe^q�lc�
ib^okbop)�m^obkqp�^ka�lqebo�jbj_bop�lc�`ljjrkfqfbp)��
fk�fabkqfcvfkd�absbilmjbkq�moflofqfbp�^ka�fjmibjbkqfkd�
qebj+�Fk�qeb�mol`bpp�lc�tlohfkd�tfqe�qeb�j^qbof^ip�
p`ellip�^a^mq�qebj�ql�qebfo�ltk�`lkqbuqp�%/--2)�m+2&+

>p�`^k�_b�pbbk�qebob�fp�^k�bjme^pfp�lk�rpfkd�bsfabk`b��
^p�qeb�_^pfp�clo�absbilmjbkqp�fk�ib^okfkd�^ka�qb^`efkd)��
qeb�`roof`rirj�^ka�obi^qflkpefmp+�P`ellip�`^kklq�_b`ljb�
jlob�fk`irpfsb�rkibpp�qebob�^ob�`e^kdbp�fk�`i^ppollj�
mo^`qf`bp�qe^q�bk^_ib�`efiaobk�ql�ib^ok�pr``bppcriiv�^ka��
ebim�qebj�ql�cbbi�_bqqbo�^_lrq�qebjpbisbp�^p�ib^okbop+�
Qebobclob)�fk`irpfsb�`i^ppolljp�pelria�bjme^pfpb7

¢� ^�mlpfqfsb�pl`f^i�^ka�bjlqflk^i�`ifj^qb�_v�bk`lro^dfkd�
mlpfqfsb�_be^sflro

¢� ib^okfkd�^p�tbii�^p�qb^`efkd�

¢� `i^ppollj�lod^kfp^qflk�^ka�j^k^dbjbkq

¢� ^k�fk`irpfsb�mba^dldv�^ka�qeb�rpb�lc�^�tfab�o^kdb��
lc�qb^`efkd�pqo^qbdfbp�
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¢� ^ariqp�tlohfkd�qldbqebo�`lii^_lo^qfsbiv

¢� `llmbo^qfsb�ib^okfkd

¢� _rfiafkd�lk�`efiaobkÒp�fkqbobpqp�^ka�te^q�qebv�^iob^av�
hklt�^ka�`^k�al�

¢� qeb�rpb�lc�^ppbppjbkq�mo^`qf`bp�qe^q�prmmloq�ib^okfkd+

>ka�lc�`lropb�qb^`ebop�^ob�`or`f^i�fk�abqbojfkfkd�te^q�
e^mmbkp�fk�`i^ppolljp+�J^kv�pbb�qeb�absbilmjbkq�lc��
jlob�fk`irpfsb�`i^ppolljp�^p�obnrfofkd�qb^`ebop�ql�`^qbo�clo�
afccbobkq�pqrabkq�ib^okfkd�kbbap�qeolrde�qeb�jlafÛ`^qflk�lo�
afccbobkqf^qflk�lc�qeb�`roof`rirj�%Cloifk)�/--1&+�Clo�pljb)�qefp�
^mmol^`e�e^p�_bbk�fkqbomobqba�^p�obnrfofkd�fkafsfar^ifp^qflk+�
>q�fqp�jlpq�buqobjb)�qefp�sfbt�`^k�_b�pbbk�fk�qeb�`^ii�clo�lkb*
ql*lkb�qb^`efkd�lc�pqrabkqp�tfqe�pmb`fÛ`�ib^okfkd�afcÛ`riqfbp+��
Nrbpqflkp�^_lrq�qeb�prpq^fk^_fifqv�lc�pr`e�bumbkpfsb�molsfpflk�
^ob�o^obiv�^abnr^qbiv�^kptboba+�Croqebo)�qebob�^ob�qelpb��
tel�^odrb�%clo�bu^jmib�H^rcj^k)�bq�^i+)�/--2&�qe^q�qebob��
^ob�pmb`f^ifpq�qb^`efkd�^mmol^`ebp�clo�`efiaobk�tfqe�afccbobkq�
hfkap�lc�afp^_fifqfbp�^ka�qe^q�pmb`f^ifpq�qo^fkfkd�fp�obnrfoba+��
>k�rkfkqbkaba�`lkpbnrbk`b�lc�qebpb�sfbtp�fp�qe^q�jlpq�
j^fkpqob^j�qb^`ebop�al�klq�_bifbsb�qebv�e^sb�qeb�phfiip�^ka�
hkltibadb�ql�al�qefp�hfka�lc�tloh�^ka�qe^q�qebob�fp�^k�^ojv�
lc�ÏbumboqpÐ�lrq�qebob�ql�ab^i�tfqe�qebpb�pqrabkqp�lk�^�lkb*
ql*lkb�_^pfp�lo�fk�pj^ii�jlob�j^k^db^_ib�dolrmp+��Obpb^o`e�
`^oofba�lrq�fk�Bkdi^ka�clo�qeb�Abm^oqjbkq�clo�Bar`^qflk�^ka�
Phfiip�`e^iibkdbp�pljb�lc�qeb�qo^afqflk^i�sfbtp�^_lrq�qeb�
k^qrob�lc�^�pmb`f^ifpq�mba^dldv�%A^sfp�#�Cilof^k)�/--1&�^ka��
fk�qefp�fpprb�I^kf�Cilof^k�bumilobp�nrbpqflkp�^_lrq�pmb`f^i�
hkltibadb�^ka�mba^dldv�fk�jlob�abq^fi+�

Kbsboqebibpp)�qb^`ebop�al�e^sb�`lk`bokp�^_lrq�fk`irpflk�^ka�
j^kv�prosbvp�e^sb�clrka�qe^q�qb^`ebopÒ�^qqfqrabp�qlt^oap�
fk`irpflk�^ob�klq�m^oqf`ri^oiv�mlpfqfsb�%Biifkp�#�Mloqbo)�/--2&+��
Croqebo)�qebv�bumobpp�`lk`bokp�^_lrq�qebfo�i^`h�lc�mobm^o^qflk�
clo�fk`irpflk�^ka�clo�qb^`efkd�^ii�ib^okbop�%Cloifk)�/--.&+���
?rq�fk�pbqqfkdp�tebob�qb^`ebop�^ob�bk`lro^dba�ql�qov�lrq�^�
o^kdb�lc�qb^`efkd�pqo^qbdfbp)�qebv�obmloq�qe^q�qebv�hkbt�jlob�
qe^k�qebv�qelrdeq�qebv�hkbt�^ka)�clo�qeb�jlpq�m^oq)�`efiaobk�
ib^ok�fk�pfjfi^o�t^vp+�>iqelrde�pljb�`efiaobk�jfdeq�kbba�
buqo^�prmmloq)�qb^`ebop�al�klq�afpqfkdrfpe�_bqtbbk�ÏqvmbpÐ��
lc�pmb`f^i�bar`^qflk�kbba�tebk�mi^kkfkd�qefp�prmmloq�
%Cilof^k�#�Olrpb)�/--.&+�J^kv�qb^`ebop�obmloqba�qebv�afa�klq�
qefkh�qebv�`lria�qb^`e�pr`e�`efiaobk)�_rq�qebfo�`lkÛabk`b�
^ka�obmboqlfob�lc�qb^`efkd�pqo^qbdfbp�absbilmba�lsbo�qfjb+�
Qefp�tlria�prddbpq�qe^q�_v�Ïgrpq�alfkd�fqÐ�qb^`ebop�^ob�
`^m^_ib�lc�absbilmfkd�hkltibadb�^ka�mlpfqfsb�^qqfqrabp��
ql�fk`irpflk+��

?v�illhfkd�^q�qeb�j^fk�Ûkafkdp�colj�obpb^o`e�qe^q�I^kf�Cilof^k�
^ka�F�e^sb�`^oofba�lrq�lsbo�^�mbofla�lc�.2�vb^op�lo�pl)�fq�tlria�
pbbj�qe^q�pr``bppcri�fk`irpfsb�`i^ppollj�mo^`qf`b�abmbkap��
lk�qb^`ebopÒ7

¢� ^qqfqrabp�ql�mrmfip�tfqe�pmb`f^i�bar`^qflk�kbbap

¢� `^m^`fqv�ql�bke^k`b�pl`f^i�obi^qflkp

¢� tfiifkdkbpp�ql�ab^i�tfqe�afccbobk`bp�bccb`qfsbiv

¢� obmboqlfob�lc�phfiip)�bumboqfpb)�hkltibadb)�mba^dldf`^i�
^mmol^`ebp�^ka�`lkÛabk`b

¢� _bifbcp�qe^q�^ii�`efiaobk�`^k�ib^ok

¢� tfiifkdkbpp�ql�tloh�qldbqebo�tfqe�pmb`f^ifpqp�^ka��
lqebo�`liib^drbp+�

Fq�`lria�_b�^odrba�qe^q�absbilmfkd�bccb`qfsb�qb^`efkd�fp�^_lrq�
buqbkafkd�qb^`ebopÒ�hkltibadb)�bk`lro^dfkd�qebj�ql�al�qefkdp�
afccbobkqiv)�dbqqfkd�qebj�ql�ob`lkpfabo�qebfo�fabkqfqfbp�^ka�
qebfo�^qqfqrabp�^ka�fq�fp�^ipl�^_lrq�obsfbtfkd�qeb�hfkap�lc�
prmmloq�qebv�kbba+��Fk�lqebo�tloap)�fq�fp�^_lrq�ÏhkltfkdÐ)�
ÏalfkdÐ)�Ï_bfkdÐ)�Ï_bifbsfkdÐ)�^ka�Ïe^sfkdÐ+�?rq�te^q�albp�
qefp�illh�ifhb�fk�mo^`qf`b<

Clo�j^kv�vb^op�_lqe�fkfqf^i�qb^`ebo�bar`^qflk�^ka�`lkqfkrfkd�
molcbppflk^i�absbilmjbkq�cl`rpba�lk�buqbkafkd�qb^`ebopÒ�
hkltibadb+�@lropbp�tlria�lcqbk�cl`rp�lk�qeb�`e^o^`qbofpqf`p�
lc�afccbobkq�hfkap�lc�ib^okbop)�elt�qebv�pelria�_b�fabkqfÛba)�
^ka�abq^fip�lc�^kv�pmb`f^ifpq�qb^`efkd�pqo^qbdfbp�qe^q�tbob�
`lkpfaboba�^mmolmof^qb+�Fk�lqebo�tloap�qebpb�`lropbp��
cl`rpba�lk7

Hkltfkd�^_lrq
¢� qb^`efkd�pqo^qbdfbp

¢� afp^_fifqv�^ka�pmb`f^i�bar`^qflk�kbbap

¢� elt�`efiaobk�ib^ok

¢� te^q�`efiaobk�kbba�ql�ib^ok

¢� `i^ppollj�lod^kfp^qflk�^ka�j^k^dbjbkq

¢� tebob�ql�dbq�ebim�tebk�kb`bpp^ov

¢� qeb�_bpq�t^vp�ql�^ppbpp�^ka�jlkfqlo�`efiaobkÒp�ib^okfkd
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