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..�@^ii
./� Pmbb`ebp
.0� Plkd)�pfkdfkd

.1�Mobpp�klpbp

.2�E^kape^hb

.3�Clla

.4�Tb�^ob�lkb�mblmib

.5�Qof_^i�^rqelofqv)�`efbcq^fkpefm

.6�Rkfqv

/-�Qeb�J�lof�i^kdr^db
/.�J�lof�molql`li)�`rpqlj
//�J�lof�`riqro^i)�mboclojfkd�^oqp�dolrm
/0� Pevkbpp)�bj_^oo^ppjbkq
/1�Mboplk�lc�mobaljfk^kqiv�Brolmb^k�abp`bkq



/4H>FO>O>KD>�Í�SLIRJB�5)�FPPRB�/7�/--4Tb^sfkd�bar`^qflk^i�qeob^ap+�Tb^sfkd�bar`^qflk^i�mo^`qf`b+

Bar`^qlop�lcqbk�`fqb�qebfo�ltk�bumbofbk`bp�^p�mollc�lc�qeb�
^``ro^`v�lc�qeb�mobsflrp�^pprjmqflkp)�obi^qfkd�bu^jmibp�
tebob�mo^fpfkd�J�lof�`efiaobk�_lqe�mr_if`iv�^ka�mofs^qbiv�
obpriqba�fk�qeb�`efiaobk�_b`ljfkd�bj_^oo^ppba)�
rk`ljcloq^_ib)�tfqeao^tk�lo�bsbk�_biifdbobkq+�Eltbsbo)�
qebv�^ob�`e^iibkdba�ql�illh�_bvlka�qeb�`riqro^i�
fk^mmolmof^qbkbpp�lc�mo^fpb�^p�^k�bumi^k^qflk�clo�qefp�
`e^iibkdfkd�_be^sflro+�Qeb�`efia�j^v�e^sb�cbiq�qeb�mo^fpb�
t^p�rkabpbosba+�Mboe^mp�p,eb�afa�klq�hklt�qeb�qb^`ebo�tbii�
bklrde�ql�cbbi�`ljcloq^_ib�tfqe�qeb�mo^fpb�lo�j^v_b�fq�t^p�
abifsboba�fk�^k�lsboiv�bccrpfsb�lo�c^ipb�j^kkbo+

?rqqbotloqe�%/--1&�fksbpqfd^qba�J�lof�`efiaobkÒp�
fkqbomobq^qflk�lc)�^ka�obpmlkpb�ql�qb^`ebo�mo^fpb�fk�^�pj^ii*
p`^ib�molgb`q+�M^oqf`fm^kqp�tbob�kfkb�Vb^o�2�^ka�Vb^o�3�J�lof�
pqrabkqp�fk�^�_fifkdr^i�`i^pp�fk�^�ab`fib�/)�j^fkpqob^j�ro_^k�
mofj^ov�p`elli�tebob�J�lof�`ljmofpba�4-"�lc�qeb�olii+�>�
nrbpqflkk^fob�^ka�pbjf*pqor`qroba�fkafsfar^i�fkqbosfbtp�
tbob�rpba�ql�bumilob�pqrabkqpÒ�cbbifkdp�^ka�sfbtp�^_lrq�
_bfkd�mo^fpba+�>ii�kfkb�pqrabkqp�obmloqba�cbbifkd�Ïsbov�di^aÐ�
lo�Ïdi^aÐ�^ka�Ïsbov�molraÐ�lo�ÏmolraÐ�tebk�qebfo�qb^`ebo�
mo^fpba�qebj+�Pfu�pqrabkqp�obmloqba�cbbifkd�abdobbp�lc�
pe^jb,bj_^oo^ppjbkq�^p�tbii�^p�cbbifkd�di^a�tebk�qebv�
tbob�mo^fpba�_v�qebfo�qb^`ebo+�Eltbsbo)�tebk�qebpb�pqrabkqp�
tbob�^phba�fc�qebv�tlria�o^qebo�klq�_b�mo^fpba�_b`^rpb�qebv�
cbiq�_lqe�pe^jb�^ka�mofab)�^ii�tbob�^a^j^kq�qe^q�qebv�tlria�
pqfii�o^qebo�_b�mo^fpba+�Lkb�pqrabkq)�abpmfqb�cbbifkd�te^h^j��
lk�_bfkd�mo^fpba)�^aaba�qe^q�eb�mobcbooba�ql�_b�mo^fpba�fk�
colkq�lc�qeb�telib�`i^pp�o^qebo�qe^k�nrfbqiv�^ka�fkafsfar^iiv�
_v�qeb�qb^`ebo7�ÏFk�colkq�lc�qeb�telib�`i^pp�pl�qebv�hklt�FÒj�
a^�_lj_�Ð

?rqqbotloqe�%/--1&�_bifbsbp�^�mlppf_ib�bumi^k^qflk�clo�qeb�
ar^i�cbbifkdp�qlt^oap�_bfkd�mo^fpba�obi^qbp�ql�qeb�J�lof�
`lk`bmq�lc�efkbkd^ol/2�tebob�qelrdeqp�^ka�cbbifkdp�^ob�
fkbuqof`^_iv�`lkkb`qba�ql�cloj�Ï^�afpqfk`qfsb�J�lof�t^v�lc�
qefkhfkd)�cbbifkd�^ka�_be^sfkdÐ�%Arofb)�/--.)�m+53&+�Qeb�
fkqboifkhfkd�lc�bjlqflk^i�^ka�`ldkfqfsb�alj^fkp�j^v�ib^a�ql�
^�`lkqfkrlrp�fkqbomobq^qflk�^ka�ob*fkqbomobq^qflk�lc�mo^fpb�
^ka�j^v�obpriq�fk�^�ar^ifqv�lc�obpmlkpbp�ql�fq+�>klqebo�
mlppf_ib�bumi^k^qflk�obi^qbp�ql�J�lof�pqrabkqpÒ�ifsba�ob^ifqv+�
Arofb�%/--.&�prddbpqp�qe^q�jlpq�J�lof�ib^okbop�^ob�il`^qba�^q�
qeb�fkqboc^`b�lc�Qb�>l�J�lof/3�^ka�Qb�>l�Te�krf/4+�>q�qefp�
fkqboc^`b)�tfqe�fqp�`lkÜf`qfkd�s^irbp)�pq^ka^oap)�^ka�Ït^vp��
lc�_bfkdÐ)�J�lof�pqrabkqp�j^v�pqorddib�^p�qebv�pbbh�qeb�
jb^kfkd�lc�mo^fpb+�Fc�^�qb^`eboÒp�mo^fpb�jbpp^db�`lkÜf`qp�tfqe�
jbpp^dbp�ob`bfsba�colj�qeb�tfabo�bksfolkjbkq)�`lkcrpflk�
^ka�jfuba�cbbifkdp�^ob�efdeiv�ifhbiv+�Eltbsbo)�te^qbsbo�qeb�
`^rpb�lc�pljb�pqrabkqpÒ�ar^ifqv�lc�cbbifkdp�^_lrq�qb^`ebopÒ�
mo^fpb)�qebfo�abpfob�clo�qefp�mo^fpb�ql�`lkqfkrb�t^p�^�sbov�`ib^o�
jbpp^db�colj�qefp�obpb^o`e+�

Qeb�pqrabkqpÒ�qb^`ebo�^ipl�obmloqba�^�o^kdb�lc�obpmlkpbp�ql�
mo^fpb�^ka�klqba�qe^q�qeb�`efiaobkÒp�obpmlkpbp�e^a�`e^kdba�
^p�qeb�vb^o�moldobppba7

F�hklt�^q�qeb�_bdfkkfkd�lc�qeb�vb^o�tebk�FÒsb�p^fa)�Ïtbii�
alkbÐ)�qebvÒa�grpq�mrq�qebfo�eb^a�altk�Æ�Xi^qbo�fk�qeb�
vb^oZ�qebfo�pjfib�`ljbp�rm�^ka�^ipl�qeb�obpq�lc�qeb�`i^pp�
ebimp�tfqe�qeb�mo^fpb+�Qebv�bfqebo�`i^m�lo�qebvÒob�^ipl�
mo^fpfkd�qeb�pqrabkq�^p�tbii�fk�qebfo�dolrm+

Qefp�qb^`ebo�afa�klq�fkqbomobq�qeb�fkfqf^i�kbd^qfsb�obpmlkpb��
ql�mo^fpb�_v�pljb�`efiaobk�^p�fkaf`^qfkd�qebv�afa�klq�t^kq��
ql�_b�mo^fpba)�klo�qe^q�qeb�dfsfkd�lc�mo^fpb�t^p�`riqro^iiv�
fk^mmolmof^qb+�O^qebo)�peb�_bifbsba�qeb�pqrabkqpÒ�obpmlkpbp�
^olpb�colj�rkc^jfif^ofqv�tfqe�ebo)�tfqe�qebfo�kbt�`i^pp�dolrm�
^ka�tfqe�qb^`ebo�mo^fpb�fk�dbkbo^i+�Qeb�pqrabkqp�tbob�rkprob�
^p�ql�tebqebo�ebo�mo^fpb�t^p�dbkrfkb�lo�klq+�Peb�`lkqfkrba�
ql�rpb�mo^fpb�^ka�^p�qeb�pqrabkqp�d^fkba�`lkÛabk`b�^ka��
qorpq�fk�ebo)�qebfo�kbd^qfsb�obpmlkpbp�ql�mo^fpb�ab`ob^pba�
j^ohbaiv+�Pqrkkba�^ka�promofpba�illhp�^ka�e^kdfkd�eb^ap�
tbob�obmi^`ba�_v�pjfibp�^ka�o^fpba�eb^ap+�

?rqqbotloqeÒp�%/--1&�obpb^o`e�obsb^iba�^ipl�qe^q�pqrabkqp�
obdri^oiv�qlia�qebfo�m^obkqp�lc�qebfo�^`efbsbjbkqp�^q�p`elli)��
^�mo^`qf`b�^`qfsbiv�bk`lro^dba�_v�qeb�qb^`ebo�tel�`eb`hba�
qe^q�qebv�e^a�q^hbk�qebfo�`boqfÛ`^qbp�^ka�qlhbkp�eljb�ql�
pe^ob�tfqe�qebfo�m^obkqp+�Peb�^ipl�fkclojba�m^obkqp�arofkd�
`i^ppollj�sfpfqp�^ka�^q�m^obkq�fkqbosfbtp+�Qeb�m^obkqpÒ�
obpmlkpb�t^p�ql�obfkclo`b�qebfo�`efiaÒp�^`efbsbjbkqp�tfqe�
qebfo�ltk�mo^fpb�^ka�obt^oap+�Qefp�pqobkdqebkba�qeb�qb^`ebo�
mo^fpb�jbpp^dbp�^ka�croqebo�bke^k`ba�qeb�`efiaobkÒp�_bifbc�
fk�qebjpbisbp�^p�bccb`qfsb�ib^okbop+�?v�_bfkd�hbmq�fkclojba��
lc�qebfo�`efiaÒp�ib^okfkd�pr``bppbp)�m^obkqpÒ�^pmfo^qflkp�^ka�
bumb`q^qflkp�clo�qebfo�`efiaÒp�^`^abjf`�^`efbsbjbkq�tbob�
fk`ob^pba+�M^obkq^i�bumb`q^qflkp�lc�`efiaobkÒp�mbocloj^k`b�
e^sb�_bbk�peltk�ql�bccb`q�qeb�`efiaÒp�`ljjfqjbkq�ql�qebfo�
tloh�^q�p`elli�%Efii�#�Vbrkd))�/---)�`fqba�fk�?faarime)�
?faarime�#�?faarime)�/--0&+�Fk�qefp�obpb^o`e)�qb^`ebo�mo^fpb�
^aaba�klq�lkiv�ql�qeb�pqrabkqpÒ�mlpfqfsb�pbic�`lk`bmq�_rq��
^ipl�ql�qebfo�m^obkqpÒ�sfbt�lc�qebjpbisbp�^p�`ljmbqbkq�
m^obkqp�^ka�prmmloqbop�lc�qebfo�`efiaÒp�ib^okfkd�Í�^�ob^i��
tfk*tfk�pfqr^qflk�

Qebpb�Ûkafkdp�^ob�`lkqo^ov�ql�qeb�`lkqbkqflk�qe^q�J�lof�
m^obkqp�^slfa�mo^fpfkd�qebfo�`efiaobk�_b`^rpb�qebv�cb^o��
_bfkd�`lkpfaboba�te^h^efef/5)�lo�_b`^rpb�qebfo�mo^fpb�j^v�
`lkqof_rqb�ql�qebfo�`efiaobk�_b`ljfkd�te^h^efef�%Jbqdb)�
.662&+�?rqqbotloqeÒp�%/--1&�pqrav�peltba�qe^q�tfqefk�qebfo�
ltk�te�k^r)�tebob�qebob�t^p�kl�ofph�lc�mo^fpb�_bfkd�
jfpfkqbomobqba�^p�te^h^efef)�m^obkqp�lmbkiv�mo^fpba�^ka�
bk`lro^dba�qebfo�`efiaobk+�Pfjfi^o�mo^`qf`bp�tbob�fabkqfÛba�
fk�obpb^o`e�lk�dfcqbakbpp�colj�^�J�lof�mbopmb`qfsb�%?bs^k*
?oltk)�.660&+�

?rqqbotloqe�%/--1&�`^rqflkp�^d^fkpq�lsbo*dbkbo^ifpfkd�^_lrq�
qeb�bccb`qp�lc�mo^fpb�lk�J�lof�pqrabkqp)�^ka�bjme^pfpbp��
qeb�fjmloq^k`b�lc�pbbhfkd�lrq�^ka�ifpqbkfkd�ql�pqrabkq��
slf`bp�^ka�ib^okfkd�lc�qeb�`ljmibufqfbp�fkslisba�fk�qebfo�
rkabopq^kafkd�lc�^ka�obpmlkpb�ql�qb^`ebo�mo^fpb+�Fq�^mmb^op�
qe^q�qeb�bccb`qfsbkbpp�lc�qb^`ebo�mo^fpb�^ka�fqp�`ldkfqfsb�^ka�
bjlqflk^i�fjm^`q�lk�J�lof�pqrabkqp�fp�pqolkdiv�abmbkabkq�
lk�qeb�nr^ifqv�lc�qeb�obi^qflkpefm�qeb�qb^`ebo�e^p�_rfiq�rm�
tfqe�pqrabkqp�lsbo�qfjb)�^ka�lk�qeb�obi^qflkpefm�_rfiq�rm�
_bqtbbk�qeb�qb^`ebo�^ka�te�k^r�jbj_bop+�?rfiafkd�
obpmb`qcri�^ka�qorpqfkd�obi^qflkpefmp�q^hbp�qfjb)�_rq�qefp��
fp�qfjb�tbii�pmbkq�pfk`b�fq�fp�tfqefk�qebpb�obi^qflkpefmp��
qe^q�mo^fpb�q^hbp�lk�pmb`fÛ`�`ldkfqfsb)�bjlqflk^i�^ka�
`riqro^i�jb^kfkdp+

/2� Pb^q�lc�qelrdeqp�^ka�bjlqflkp
/3�Qeb�J�lof�tloia
/4�Qeb�tfabo�dil_^i�pl`fbqv

/5�S^fk)�`lk`bfqba)�^oold^kq
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ÏTB�HKLT�TE>Q�TE}K>R�KBBAP�>OB�>KA�ELT��
QL�JBBQ�QEBJÐ
Bu^jmibp�lc�tebob�molcbppflk^ip�e^sb�jfpq^hbkiv�^pprjba�
qebv�hkbt�te^q�J�lof�`efiaobk)�m^obkqp�^ka�te�k^r�kbbaba�
^ka�elt�qebpb�kbbap�pelria�_b�jbq�^ob�klq�e^oa�ql�Ûka+��
Qeb�cliiltfkd�pqlov�t^p�qlia�_v�^�J�lof�`efiaÒp�M�hbe��
do^kajlqebo�tel�t^p�qeb�mofk`fm^i�lc�qeb�p`elli�peb�
^qqbkaba7�

F�e^sb�clrka�qeb�_fddbpq�mol_ibj�tfqe�J�lof�`efiaobk�
^ka�jv�do^ka`efiaobk�fk�m^oqf`ri^o)�t^p�qeb�mbo`bmqflk�
lc�qeb�qb^`ebop+�Lcqbk�qebv�e^sbkÒq�_bbk�ql�mobp`ellip��
pl�qeb�qb^`ebop�p^v)�ÏLe)�qebv�e^sb�e^a�kl�bumbofbk`b+Ð

XFkqbosfbtbo7�>ka�klq�^`hkltibadfkd�te^q�lqebo�
bumbofbk`bp�qebv�e^sb�e^a)�al�vlr�jb^k<Z

Qe^qÒp�ofdeq)�ifhb�dlfkd�ql�^�q^kdf/6�lo�qo^sbiifkd�^olrka�
qeb�`lrkqovpfab)�lo�_bfkd�tfqe�vlro�m^obkqp�lo�te^qbsbo)�
^ob�klq�qebpb�^k�bumbofbk`b<�+++�Qebv�dlq�qeb�Obplro`b�
Qb^`ebo�lc�Ob^afkd�ql�`ljb�^ka�e^sb�^�illh�^q�ebo�Æ+�
Peb�`i^fjba�qe^q�Qbpp^�afakÒq�e^sb�qeb�i^kdr^db+�Peb�
afakÒq�hklt�te^q�ql�p^v+�Peb�t^pkÒq�^_ib�Æ+�Peb�afakÒq�
e^sb�^kv�ifcb�bumbofbk`bp+�PebÒa�kbsbo�_bbk�^kvtebob+�
Peb�afakÒq�hklt�qeb�obi^qflkpefm�_bqtbbk�ebo�^ka�jb+�
Qe^qÒp�tebk�F�ob^iiv�tbkq�j^a+�PebÒa�grpq�_bbk�ql�
Tbiifkdqlk)�_bbk�ql�>r`hi^ka�^ka�peb�t^p�fkslisba�fk�
^qeibqf`p)�@lid^qb�K^qflk^i�D^jbp+�F�p^fa)�ÏFÒsb�dlq�^�melql�
lc�ebo�colj�^�pq^qrb�^q�M^o^m^o^rjr+�PebÒp�_bbk�lrq�ql�
qeb�^fomloq+�Fc�vlr�e^sb�^�illh�^q�pljb�lc�vlro�lqebo�
`efiaobk�qebv�e^sbkÒq�e^a�qeb�bumbofbk`bp�qe^q�peb�e^p�
e^aÐ)�_rq�peb�t^pkÒq�dlfkd�ql�pe^ob�fq�tfqe�qefp�tlj^k+�
Qe^q�fp�^�J�lof�`elf`b+�QebvÒsb�dlq�ql�_b�ob^i�`ljcloq^_ib�
_bclob�qebv�tfii�pe^ob�qe^q�Æ+�Qeb�Obplro`b�Qb^`ebo�lc�
Ob^afkd�p^fa�peb�kbbap�pljb�bumbofbk`bp�ql�ao^t�lk+�
Te^q�bipb�`^k�F�al�peloq�lc�pbkafkd�ebo�^olrka�qeb�
tloia)�te^q�bipb�`^k�F�al<��%?bs^k*?oltk)�/--/)�m+�/35&

Fk�qeb�p^jb�pqrav�^�jlqebo�obmloqba�qe^q�peb�t^p�sbov�e^mmv�
tfqe�qeb�pbosf`bp�ebo�plk�tfqe�jriqfmib�afp^_fifqfbp�ob`bfsba�
colj�efp�qb^`ebop�^ka�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�
Bar`^qflk�tlohbop+�Eltbsbo)�peb�^it^vp�aob^aba�Fkafsfar^i�
Bar`^qflk�Moldo^jjb�jbbqfkdp�qe^q�cliiltba�^kv�elifa^v�
mbofla+�Fks^of^_iv�peb�t^p�qlia�qe^q�efp�Ïabsbilmjbkq�t^p�pbq�
_^`hÐ�fk�qeb�elifa^vp7�ÏF�p^v�ql�qebj)�Ñ>ob�vlr�qbiifkd�jb�qe^q�
F�^j�klq�qb^`efkd�efj�^kvqefkd<�?rq�F�al�afccbobkq�qefkdp�^q�
eljb�qe^k�vlr�al�fk�qeb�`i^ppolljÒÐ�%?bs^k*?oltk)�/--/)�
m+/5-&+�Qeb�jbpp^db�peb�ob`bfsba�t^p�qe^q�qeb�molcbppflk^ip�
hkbt�_bpq�te^q�ebo�plk�kbbaba�^ka�elt�qebpb�kbbap�pelria��
_b�jbq+�Ebo�moflofqfbp�^ka�bccloqp�tbob�klq�^`hkltibadba��
lo�s^irba+�

Lcqbk�molcbppflk^ipÒ�^ppbppjbkq�lc�`efiaobk�^ka�te�k^r�
kbbap�albp�klq�q^hb�obl�^ka�`riqro^i�c^`qlop�fkql�^``lrkq)��
^p�qeb�cliiltfkd�qtl�pqlofbp�fiirpqo^qb7�

Jv�`efiaÒp�afp^_fifqv�fp�^�pl`f^i�afp^_fifqv�Æ�Qeb�
mpv`elildfpq�`^jb�fk�ql�l_pbosb�efj�mi^vfkd�fk�qeb�
mi^vdolrka�^q�irk`eqfjb�+�Ebo�l_pbos^qflk�lc�qeb�
pl`f^ifp^qflk�qe^q�t^p�dlfkd�lk�t^p�qe^q�eb�t^p�
^mmb^ofkd�ql�_b�e^sfkd�^�ob^iiv�dlla�qfjb�_rq�qe^q�eb�
kbbaba�ql�absbilm�pljb�crk`qflk^i�phfiip�clo�`of`hbq+��

Fq�t^p�_fw^oob+�Fk�^`qr^i�c^`q�eb�e^akÒq�_bbk�e^sfkd�^�
ob^iiv�dlla�qfjb+�Eb�e^a�Ûkfpeba�qeb�d^jb�fk�qb^op�
_b`^rpb�eb�e^akÒq�ob^iiv�rkabopqlla�te^q�t^p�dlfkd��
lk�Æ�F�`^jb�fk�qlt^oap�qeb�q^fi�bka�^ka�eb�t^p�ob^iiv)�
ob^iiv�rmpbq�Æ�XQeb�mpv`elildfpqZ�`lriakÒq�ob^a�qeb��
pl`f^i�jlsbp+�Qefp�fab^�qe^q�_lav�i^kdr^db�fp�qeb�p^jb�
kl�j^qqbo�te^q�`riqrob�fp�pfjmiv�klq�qorb�^ka�pl�peb�
`lriakÒq�ob^a�qeb�_lav�i^kdr^db+�Peb�ob^iiv�afakÒq��
hklt�te^q�t^p�dlfkd�lk+�%?bs^k*?oltk)�/--/)�m+�/61&

Vbq�^klqebo�jlqebo�qlia�lc�elt�ebo�`efiaÒp�pmbb`e�mol_ibjp�
tbob�^qqof_rqba�ql�efp�_fifkdr^i�bar`^qflk7

F�p^fa�qe^q�jv�lqebo�qtl�`efiaobk�^ob�fk�_fifkdr^i�
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mltbo�obi^qflkp�fk�bar`^qflk+�M^ijbopqlk�Kloqe)��
Kbt�Wb^i^ka7�Arkjlob�Mobpp+

?oltk)�A+)�Jllob)�A+)�Qeljplk)�@+)�>kaboplk)�>+)�T^ihbo)�G+)�
#�Divkk)�Q+�%/---&+�Obplro`b�Qb^`ebop�Ib^okfkd�^ka�
?be^sflro7�>k�b`lildf`^i�^mmol^`e�ql�pmb`f^i�bar`^qflk+�
>rpqo^i^pf^k�Glrok^i�lc�Pmb`f^i�Bar`^qflk)�/1%.&)�2*/-+

?rqqbotloqe)�S+�%/--1&+�J�lof�pqrabkq�fkqbomobq^qflk�^ka�
obpmlkpb�ql�qb^`ebo�mo^fpb�fk�qeb�`i^ppollj7�Te^q�
fkÜrbk`bp�qefp<�Rkmr_ifpeba�j^pqboÒp�molgb`q)�J^ppbv�
Rkfsbopfqv)�M^ijbopqlk�Kloqe+

Arofb)�J+�%/--.&+�J^rof�lo^7�Qeb�avk^jf`p�lc�J�lof�eb^iqe+�
Jbi_lrokb7�Lucloa�Rkfsbopfqv�Mobpp+

Divkk)�Q+�%.665&+�>�`lii^_lo^qfsb�^mmol^`e�ql�qb^`ebo�
absbilmjbkq7�Kbt�fkfqf^qfsbp�fk�pmb`f^i�bar`^qflk+��
M^mbo�mobpbkqba�^q�qeb�>rpqo^if^k�Qb^`ebo�Bar`^qflk�
>ppl`f^qflk�>kkr^i�@lkcbobk`b)�Jbi_lrokb+

Divkk)�Q+)�?boovj^k)�J+)�T^ihbo)�O+)�#�LÒ?ofbk)�H+�%/--.&+�
M^oqkbopefmp�tfqe�fkafdbklrp�mblmib7�Jlafcvfkd�qeb�
j^fkpqob^j+�M^mbo�mobpbkqba�^q�qeb�M^oqkbopefmp�fk�
Bar`^qflk^i�Mpv`elildv�@lkcbobk`b)�?^oalk�Bar`^qflk^i�
@bkqob)�?ofp_^kb+

J^`c^oi^kb)�>+�%/---^&+�Qeb�s^irb�lc�J�lof�b`lildfbp�fk�
pmb`f^i�bar`^qflk+�Fk�A+�Co^pbo)�O+�Jliqwbk�#�H+�Ov_^�
%Bap+&)�Ib^okbop�tfqe�pmb`f^i�kbbap�fk�>lqb^ol^�,��
Kbt�Wb^i^ka�%/ka�ba+)�mm+�44*65&+�M^ijbopqlk�Kloqe)��
Kbt�Wb^i^ka7�Arkjlob�Mobpp+

J^`c^oi^kb)�>+�%/---_&+�Ifpqbkfkd�ql�`riqrob7�J�lof�mofk`fmibp�
^ka�mo^`qf`bp�^mmifba�ql�`i^ppollj�j^k^dbjbkq+�Fk�pbq7�
Obpb^o`e�Fkcloj^qflk�clo�Qb^`ebop�%Sli�/)�mm+�/0*/5&+�
Tbiifkdqlk)�Kbt�Wb^i^ka7�KW@BO+

J^`c^oi^kb)�>+)�#�Divkk)�Q+�%.666&+�Absbilmfkd�k^qflk^i�
pmb`f^i�bar`^qflk�fkfqf^qfsbp7�J^hfkd�`riqrob�`lrkq+��
M^mbo�mobpbkqba�^q�qeb�Kbt�Wb^i^ka�Bar`^qflk�
>ajfkfpqo^qflk�Pl`fbqv)�>r`hi^ka+

Jbqdb)�G+�%.662&+�Kbt�doltqe�colj�lia+�Tbiifkdqlk7�Sf`qlof^�
Rkfsbopfqv�Mobpp+

Qfjrqfjr*Qelomb)�E+�%.655&+�B�^tef)�b�j^k^^hf)�b�qf^hf�eb�
q^j^fqf�erkd^�e^r^+�Mobpbkq^qflk�ql�qeb�@lkcbobk`b�lk�
@ljjrkfqv�Fkqbdo^qflk�clo�Mblmib�tfqe�Fkqbiib`qr^i�
E^kaf`^mp)�Kls�.5*/-)�Arkbafk+
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>RQELO�MOLCFIBP

Molcbpplo�Qba�Divkk
Qba�fp�Clrka^qflk�Molcbpplo�lc�Qb^`ebo�Bar`^qflk�^q�qeb�
Rkfsbopfqv�lc�T^fh^ql�^ka�^�Cbiilt�lc�qeb�Olv^i�Pl`fbqv��
lc�Kbt�Wb^i^ka+�Eb�e^p�^�tfab�_^`hdolrka�fk�^mmifba�
_be^sflro�^k^ivpfp)�fk`irpfsb�bar`^qflk)�^ka�J�lof�^ka�
_fifkdr^i�bar`^qflk+�Lk�efp�c^qeboÒp�pfab)�Qba�e^p�te^k^rkd^�
ifkhp�tfqe�Kd�qf�Mlolr�%Qb�Te�k^r�^�O^h^fol^&+�Qba�fp�^�
jbj_bo�lc�qeb�Jfkfpqov�lc�Bar`^qflk)�Pmb`f^i�Bar`^qflk)�
Mlrq^j^�Mlrk^jr�Bar`^qflk�Obpb^o`e�@bkqob�fk�Q^ro^kd^+

Bj^fi
divkk=t^fh^ql+^`+kw

>ppl`f^qb�Molcbpplo�Gfii�?bs^k*?oltk
Gfii�fp�>ppl`f^qb�Molcbpplo�fk�qeb�P`elli�lc�@roof`rirj�^ka�
Mba^dldv�^q�J^ppbv�Rkfsbopfqv�tebob�peb�e^p�obpmlkpf_fifqv�
clo�qeb�?Ba�%Pmb`f^i�Ba+&�GfiiÒp�qof_^i�^cÛif^qflkp�^ob�Kd�qf�
O^rh^t^)�Kd�qf�Tbeftbef)�Kd�f�Qb�O^kdf�^ka�Kd�qf�>t^+��
Peb�^ipl�e^p�Fofpe�^ka�Tbipe�ebofq^db+�GfiiÒp�obpb^o`e�fkqbobpqp�
fk`irab�J�lof�bar`^qflk)�pmb`f^i,fk`irpfsb�bar`^qflk�^ka�
dfcqba�bar`^qflk+

Bj^fi
g+j+_bs^k*_oltk=j^ppbv+^`+kw

Qba�Divkk

Gfii�?bs^k*?oltk


